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London and Canadian Investments.
ADIRECTOR of the Banik of England reniarkei thie ouher da tat somnan>' Çanadian induitstrial propositionsj wercbrig p'l,uthfoire thecBritish investor that Canada's credi1t as wh Leas sur bcbaffected by it, but the great success tha.t has atene th01c ueo$5,ooo,ooo of bonds of Price Bros. & Company tdv. goeýs to ho thait theBritish investor is now ver> weil posted regarding the (?anadian situatiionand, as a rule, caui be counted on to know just abouit as muiich of thie pro-position as the average Canadiani himself. The entire issueý oIf $5ooS oit is understood, was well over-subscribed thle day af-ter th' nnunemnof the issue was miade, Engiand taking abouit $3,oooooo0 of tht['isuacompared with $2,ooo,ow dîsposed of in Canda lbt as it was announllcedthat 'the subscript:ion list 1)ud e kept open tili tho x7th, lut ma luchaal] subseriptions wiIl have to he reduiced ow%%ing to tht' fact thlat thei gr-ossamnount has been ver>' largel>'oe-uhcie The finarricingt, for thic ncw'project, which wiIi reult ji 'the estali4hing of a lrg papcir anld pulp m1ilion the property of Price Bros. & Compa>',i"v Ltd.. (n flic SagenayRiver,was arranged by Mr. W. M. Aitken, flhe Presidenit of Royali Sociirities Co,who on the prescrnt occasion gave his esnlatnin ti th' Lndon (.11dof issue. Two of the' other most suiccessful consolidationsi eff(,ee by \Mr.Aitken during the past laine mionths hiave been those of the Canlain Car& Foundry Co. and the Steel COmpIInyý of Canada.

Me*
Important Ore Discoveriea.
'J'WO distinct discoveries of ore thiat go, a long wýav oN rsasuigtperrnanency of the' iron aind st 1 ndustryv in aaahave been ade-during the' past few months, onceow ini Nova Sc, tia 1:1 the oire alreas (Ifthe Nova Scntia Steel and Coal tiltan , e iii in] the( Michipico)tendistrict, wrhere th(- La-ke Suiperior Cor-porationl operatesz its famous1w ihelenmine. As yet ver>' littie information has bee giveni to th' uli rgrdneitheir discoverjes, both of themn having been of a niature. which tht' cfornpanyrlikes to keep ta itseif tili there is somec particular reason why- the puiblic-shouild have a better idea of the vast resources the>' may, po;sss Enlough,hiowever. bas been becard incidental>' ta indicate 1hat hooth are priualrich. That made on the areas of the N ova Scotia Sieel :1n1( coal Comipanyhaving been on a lower area than bas yet been praspected, yet it led tothe richest body, according to the engineer's repo(rts, that bas yet benkocated anywhere on the camipany's area. This will be aill flhc more sur-prising in as much as the areas of the Nova Scot'i Steel a1nd Coal Co.always showed a very high percentage, -ad the resrîlts of tht' comlpleteassays on the ore taken fromn the new discoveries will be watchcrd for withconsiderabîe interest,

The discover>' made uip in the Michipicoteni districtbenesspcalimportant from the fact that it hbas unrcoveredi ai Beýsemer de>po)ýit, anld it i';understood that praspecting, which rvequired( ani oltlay of approxi m.1telv$125,000. showed ore ia sight of a valuer of approximately vî,Oo hrwere many who doubted right along htenesm r ar wniuld 1,r founldin that district at ail, but the sueitaetof minles of the Lake SuiperinrCorporation had been oontending for quite -i few yevars panst that on1 aniouitlay of a -small anlount of mnone' h le couldi prove that it ixked tre,and on this as weli as ail othier oc cas;ins, it i; niiCe to 'çve that thic' mant'scontentions have corne truce. Situlatcdl at S1101 A grat ditneone froni throther, these discoveries will go a long wav toiwardi; zivinpý fihe -orliaidea of the vast extent of the are areas oif Caniada, anid with thic successwhich has obtained froni the ouitlay »w:\hich theure twvo companies hiave made,it is altogether probable that other conlipanies will be willing ta, provide forthe cost of developing areas which thic>' may have.

Another Group Gahxtng Its Hold.
THME other day, when it became kniowni that Mr, B. H1al Blroawn hiadresigned bis position as managr in Caniadai for the Lndon & Lan1-cashire las. Co., to become general manager of a new Trust comrpan 'y thiatintended d-oing business throughout Canada, -ilmo.-t everyvoae arotind the'ýstreet" in Montreal reaiarked that it musiýýt be a pretty big conicern if UIalBrown was going to g o ta it, becaulse for a great manyv ycars past Mr,Brown had been rli'ht i n the front of the inasuranric business of Canada, ntdhad built up a business that bas been the envy of almnost every other coli-pany 'operating in the couantry. Wheni one l(oiced arouind and iaqulredl fora white jtist what compan, lie wa.s going to go ta, one, wans ratheri purz1-dby the naine <'Prudentiai Trust Co." because no ot had -ver hecard of it.But witb Hal Brown la charge it will not be IonZ before it b)ecomescý veryfavourabiy known throughouit the couatry, and as it dlors, it wili be graduiali>'reeogaised that stîli another group, is playing a verv promninent part ini thefinancial operations tbrougbaut Canada. and b>' Ihe formation of tlie presentTrust company bas solved the problent of brinrgiag the English and foreignintereats stili dloser to the Canadian mea w%-h0 are playing a most prominenitpart in the developmnent of the resýources of the country. Tt 15 not known asyct just who wiiI forni the first board of dîrectars oif the comipany, but lt isthe intention ia addition to having a main Canad1in board, Io have a1 Londanboard. and besides ont in Wesctern, Canadaj local boards in Places like Wini-nipeg, Regina, Calg-ary, Edmonton and Vancouver, whicb will ensure to thecompany the possibility of having ver>' sotid advice on the investmcints itaxay niake in these particular districts. 'At the sanie time lt should ensure tothe compan>' a cornetion that should resit ln its getting a greit deal o!local business. lt is als<> understood that a vcry close waorkîag arrange-ment 'bas been made between the, new Trust comipariv and such well knownbanking institutions as the Union Batik o! Caniada, Th Blatik of Toronto,and The Home Banik of Caniada. It is stated t4hat it is the sanie group iniCanada wo rganised the Canada Secuirities Corporation, whlo have nowestabliahed the Prdential Trust, wbîch wiil give them their own institui-tions in Canada through wIich to finance their various transactions.
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