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regulations as the Dircctors shall from time to time establish; and it hall
be lawful for the Directors 1o determine on what conditions and tems
the proprictors of other stock in the said Bank shall be entitled 1o a pre-
emptive right to any new stock, and the shares subseribed for shall be
paid in and by such lustalments and at such times and places asthe
said Directors may from time 1o time appoint : Provided always thatno
share shall be held to be lawfully subscribed for unless ten per centum
thereof at 1he least be paid at the 1ime of subseription ; Provided always
that all and every the provisions and conditions contained in the third
and fourth sections of the Act passed by the Legislature of this Provinee
in the Session thercof held in the 4th and 51h years of Her Majesty’s 19
Reign, entitled “An_act to extend the charter of the City Bank and
increase the Capilal Stock thereof,” with respect 1o 1he subscription for,
and the manner of payment of the said stock and the penalties and con-
sequences for non-payment thereof, shall be and the same are hereby .
expressly extended and made applicable, except in so far as the same J3
may be varied by this Act, to the additional shares hereby authorized 1o
be raised; And provided also that the right to raise and subseribe for
such additional stock shall exist only for five years, and all shares of
additional stack subscribed for in that interval shall be paid up in full
within the said period of five years, afier which time the power hereby %
given as to any shares not subscribed and paid for shall cease and be of
no eflect.

111. Provided always, that when any person or party desirous of sub-
scribing for shares of the additional Capital Stock, authorized by this
Act, shull also be willing to pzy up at the.time of subseribing the fulf %
amount of the shares subseribed for, together with any premium thereon
that the Directors may appaint, it shall and may be law{ul for the Diree-
tors of the Bank, within the aforesaid period of five years, 10 admit and
receive such subscriptions and full payment, together with such premium
as at the 1ime of subseribing shall or may be agreed upon; and in every 3

. - o.
such case the premivin so reecived shall be carried to the account of the

-ordinary profits of the Bank.

1V. Shares of the Capital Stock of the Bank may be made transferable
and the dividends accruing thereon may be made payable in Great
Britain, in like manner as such shares and dividends are now respectisely %
transferable and payable at the Bank, in the City of Montreal; and to
that end the Directors may, from time 10 time, make such rules and rege-
lations, and preseribe such forms, and appoint such agent or agents as
they may deem necessary. . :

V. If the interest in any share in the said Bank become transmitied 40
in consequence of the death or bankrupicy or insolvency of any share-
liolder, or in consequence of the inarriage of a female shareholder, orby
any other lawful means than by a transier according to the provisions of
the Act of Incorporation of the said Bank, the Directors may require
such transmission to be authenticated by a declaration in writing, as4
hereinafter mentioned, or in such other manner as the Directors of the
Bank shall require, and every such declaration or other instrument =
signed, made and acknowledged, shall be left at the Bank with the
Cashier or other Officer or Agent of the Bank, who shall therenpon enter
the name of the party entitled under such trapsmission, in the Register $
of Shareholders, and until such transmission shall have been so autben- -
ticated, no party or person claiming by virtue of any such transmission
shall be entitled to receive any share of the profits of the Bank aor to



