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the thirty first day of Deccinlx-r next 
the usual balancing day of 

than twelve
Board shall determine from time to time the value 
at which such assets shall lie accepted for the 
purposes of this Act. and the trustees may deal 
with such assets in any manner provided by the 
deed of trust appointing them, but so that the 
accepted value of the assets held liy them shall
not fall Mow the value required by this section: . .. .
Provided that such accepted value shall not k * < s ■' 1 ls .' q Midi attorney to receive
greater than ninety i«r cent of the market value, > express • proceedings
and in on case greater than the par value thereof, service o'f pr-aess n all >„ (anadKa.

Trustees other than trust companies such as against sul1,1 |lh<.s-j,], ,irrv,| bv the corn-
above des* rilled shall not hereafter lie approve and receive from the Minister and
by the Minister m any case. 1* • ■ * n notices which the law re-S In case any such life insurance company gave the S,ll’cr,',l^‘lc' ' , jc, ,, is thought advisable
written notice to the Minister licloro the thirty- quires to be given, or wh.cn n g
first day of March one thousand eight hundred to service of process for o, in res,reel
and seventy-eight, of its intention to avail itself ■< • 1 t (>f such n„ticcs, at
of the proviso contained in section 17 of 1 "f , ff. hm agency or personally on or
sol,dated Insure Act, ,877. the foregoing re- such office "r In, f age.»‘>,'an.E ^ sucb head 
quirements of this section shall not apply to policies by such at ■ 1,l»liShecl, shall lie legal
issued by such company previously to that date. Vf. 1,0 nn" the company, to all intents and

f) In any such case the dcix>sit of such company and binding 
which was in the hands of the Minister on the purposes. com|ianv changes its agent 
twenty-eighth day of April, one thousand eight • 'V'V/< * ,n „11 such company shall file a
hundred and seventy-seven, shall tic dealt with in ™ 'as ’^rcinlx-fore mentioned, con-
regard to such |*>licies, in conformity with sec- P° . 1 , ^.1 . changes in such respect,
turns 4 and 5 of chapter 9 of the statutes of 1871, taming any si c • K declaration as to service 
intituled Ah Act to amend the Act respecting In- and containing . ■ . ’■ , rQrc m(.ntioncd.
suronce Companies, and whenever the full liability of process an "'JYshall a, the time of making 
under such polices falls Mow the amount so held 2. Every ^" ’^t hLmafter provided for, 
bv the Minister, he may, with the concurrence of the annual Maternent , been made
die Treasury Board, direct that the whole or such dec are tha. no , hangeoor artirk, of
portion of the ilifference as he deems advisable in the char , and that no change
shall be released and handed over to the company, association of c . ' y; , . nl, without the
and so on. Iron, time to time, until the total de- has been mark ''' ^ -^y or agen ^
posit with the Minister is reduce,I to the amount Superintendent having been duly 
of fifty thousand dollars required by this Act change or amendment. , dll1v verified

21. So long as the conditions of this Act are *»• Duplicates of aU the office oï one of
satisfieil by any company, and no notice of any as aforesaid, • the province in which the
final judgment against the company, or order made the s"|>e n q company is situated;

jrrss:SrrtS «îteïïAt 
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company on 
preceding, <>r up t<> 
the company, if such day is not m«»rc 
months lieforc the tiling of the statement.

23. Such |Miwer of attorney 
(,i) declare at what place in 

office, or chief agency of such company is or is to

; shall —
Canada the head:

t

;

I-

-

securities 
to the company as it falls due. Service of Process.

26. After such power of attorney and duplicate 
, . , copies arc filed as aforesaid, any process in any

22. livery company shall, before the issue of a ^ <|f procc(.djng against any such company, in 
license to it, file in the Department respect of any liabilities incurred in any province

a a copy of the charter, Act of incorporation, j Canada may lx- validly served on the company, 
<>r articles of asscxiation of the company, certified gt jt$ agcncy and SUch service shall be deemed to 
by the proix-r officer in charge of the original be service on the company, 
thereof Provided that any such document which 2 surh ,K>wcr „f attorney becomes invalid or 
would lx- admitted as evidence in a court of law in<*~ffecti vc fr„m any reason whatsoever, or if other 
shall lie deemed to be sufficiently verified within cannot l>e effected, the court or a judge may
the meaning of this clause; order constructive service of any process or pro-

(/.; a power of attorney from the company to its to lw matic by such publication as is
agent in Canada, under the seal of the company, dronK.d requisite to lx- made in the premises, for 
if ,t has a seal, and signed by the president and ^ ,eMt ono month m at |rst one newspa|x-r; and 
secretary or other pro|x-r officers tliercnf, in presence su(.jl publication shall lx- deemed to lx- due service 
of a witness, who shall make oath or affirmation u)Min tbe company of such process or proceeding, 
as to tin- due execution thereof ; and the official 
jHisitions in the company held by the officers signing 
such jxiwer of attorney shall lx- sworn to or affirm­
ed by the officers signing such |x>wer of attorney 
or affirmed by some |x-rson cognizant of the facts 
neerssary in that behalf; and,

(c) a statement, in such form as is required by 
the Minister, of the condition and affairs of such

Documents to be filed

i <

II

Notice.
27. Every company mi first obtaining such license 

shall forthwith give due notice thereof m t heCan­
ada (..nette, and in at least one newspaper m the 
county, city 01 place where tlx- head office or agency 
IS established, ai d shall continue the publication 
thereof for the space of four weeks.
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