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Board shall determine from time to time the value
at which such assets shall be accepted for the
purposes of this Act, and the trustees may deal
with such assets in any manner provided by the
deed of trust appointing them, but so that the
accepted value of the assets held by them shall
not fall below the value required by this section :
Provided that such accepted value shall not be
greater than ninety per cent of the market value,
and in on case greater than the par value thereof.

4. Trustees other than trust compames such as
above described shall not hereafter be approved
by the Mmister i any case

5 In case any such life msurance company gave
written notice to the Minister before the thirty-
first day of March, one thousand eight hundred
and seventy-eight, of its intention to avail itsel f
of the proviso contained in section 17 of The Con-
solidated Insurance Act, 1877, the foregoing re-
quirements of this section shall not apply to policies
issued by such company previously to that date.

6. In any such case the deposit of such company
which was in the hands of the Minister on the
twenty-cighth day of Apnl, one thousand eight
hundred and seventy-seven, shall be dealt with in
regard to such policies, in conformity with sec-
tions 4 and § of chapter g of the statutes of 1871,
intituled An Act to amend the Act respecting In-
surance Companies; and whenever the full liability
under such policies falls below the amount so held
by the Minister, he may, with the concurrence of
the Treasury Board, direct that the whole or such
portion of the difference as he deems advisable
shall be released and handed over to the company,
and so on, trom time to time, until the total de-
posit with the Minister 1s reduced to the amount
of fifty thousand dollars required by this Act.

21. S long as the conditions of this Act are
satisfied by any company, and no notice of any
final judgment against the company, or order made
by the proper court in that behalf for the winding-
up of the company or the distribution of its assets,
is served upon the Minister, the interest upon the
securities forming the deposit shall be handed over
to the company as it falls due.

Documents to be filed.

22. Every company shall, before the issue of a
lLicense to it, file mn the Department

4) a copy of the charter, Act of incorporation,
or articles of association of the company, certified
by the proper officer n charge of the original
thereof - Provided that any such document which
would be admitted as evidence in a court of law
shall be deemed to be sufficiently verified within
the meaning of this clause;

(b) a power of attorney from the company to its
agent i Canada, under the seal of the company,
if 1t has a seal, and signed by the president and
secretary or other proper officers thereof, in presence
of a witness, who shall make oath or affirmation
as to the due execution thereof; and the official
positions in the company held by the officers signing
such power of attorney shall be sworn to or affirm-
ed by the officers signing such power of attorney
or affirmed by some person cogmzant of the facts
necessary in that behalf; and,

() a statement, in such form as is required by
the Minister, of the condition and affairs of such
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company on the thirty first day of December next
preceding, or up to the usual balancing day of
the company, if such day 1s not more than twelve
months before the filing of the statement.

23. Such power of attorney shall

1) declare at what place in Canada  the head
office, or chief agency of such company 15 or 15 to
be established ; and

b) expressly authorize such attorney to receive
service of process inall  suits and proceedings
against such company i any province in Canada,
in respect of any liabilities incurred by the com-
pany theremn, and to receive from the Minister and
the Superintendent all notices which the law re-
quires to be given, or which it is thought advisable
to give; and, .

o) declare that service of process for or in respect
of such liabilities and receipt of such notices, at
such office or chief agency, or personally on or
by such attorney at the place where such head
office or chief agency is established, shall be legal
and binding on the company, to all intents and
purposes whatsoever.,

24. Whenever any such company changes its agent
or agency in Canada, such company shall file a
power of attorney as hereinbe fore mentioned, con-
taining any such change or changes in such respect,
and containing a similar declaration as to service
of process and notices as hereinbefore mentioned.

2. Every company shall, at the time of making
the annual statement hereinafter provided for,
declare that no change or amendment has been made
in the charter, Act of incorporation or articles of
association of the company, and that no change
has been made in the agency or agent, without the
Superintendent having been duly notified of such
change or amendment.

£5. Duplicates of all such docutents, duly verified
as aforesaid, shall be filed in the office of one of
the superior courts in the province in_ which the
head office or agency of the company is situated;
or, if the agency is in the Province of Quebec, with
the prothonotary of the Superior Court of the dis-
trict wherein such agency 1s established.

Service of Process.

26. After such power of attorney and duplicate
copies are filed as aforesaid, any process in any
suit or proceeding against any such company, in
respect of any habilities incurred in any province
of Canada, may be validly served on the company,
at its agency and such service shall be deemed to
be service on the company.

2. 1f such power of attorney becomes invalid or
ineffective from any reason whatsoever, or if other
service caunot be effected, the court or a judge may
order constructive service of any process or pro-
ceeding to be made by such publication as is
deemed requisite to be made in the premises, for
at least one month in at lest one newspaper; and
such publication shall be deemed to be due service
upon the company of such process or proceeding.

Notice.

27. Fyery compary on first obtaining such license
shall forthwith give due notice thereof in The Can-
ada Gasette, and in at least one newspaper in the
county, city or place where the head office or agency
is established, «nd shall continue the publication
thereof for the space of four weeks.
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