"\ Chicago—The Great

Chicago, Nov. 11.—In an address

1 delivered here before the Convention

ot the American Bankers' association,

Otto H. Kuhn, of the firm of Kuhn,

Loeb & Oo, of New York city, said in
part:

“The qualities, conduct and achleve-
ments of our army are the just ad-
| miration of our comrades in arms, as
they are the just pride of America.
{ Whenever American troops have
'm‘ht thus far, they hawe either held
the line or advanced, but never gone
i back. Our young army, has been test-
ed In many a battle, and wherever it
{has fought it has proved itself a wor
thy custodian of American honor and
& zealous artisan of American glory

“Now, Gentlemen, what is the un-is
derlying cause for the phenomenon |

{ that our boys, taken from the
diversified walks of life, brought up in
surroanding and in a spirit which are
the vory negation of martial disposi.
tion, became in an incredibly  short
space of time soldiers of first rate
efficfency; that our business wmen, far
mers, mechanics

most

ollege boys are mak
ing competent, indeed excellent ofit
cers; that our West Pointers, taken
(from small army posts or oftice posi
tions in Washington, were found quali

;]h‘d generally not only to command |

jlarge bodies of troops, but that
famongst them were discovered men
(fitted, when the emergency arose, to

U;hm and execute the business under

takings of war on a stupendons sca |

ith & high degree of organizing and
istrative ability (even though

these men would be, the last to dispute

! ‘that a considerable share of the credit
for the results accomplizshed is due to

those who, at the very start of the
war, eagerly volunteered from  civil
Iife?)

I have heard this debated od
many times lately both in Kngland
and France, and the consensus of re
plies is this: 'You in America ave |

a'ways been a nation of private enter

prise and individual initiative \uu‘
have had no caste, or fixed class
efther aristocratic or bureaucratic. You
have given almost unlimited, perhaps
too unlimited scope to ambition, abil
ity, force, imagination, hard work. You
vhad a healthy skepticism of govern
mental capacity to do things well
“Under the stimulug  of these
conditions you have produced a race
(daring, keen, quick-witted, adaptable
gelfireliant. The Awmerican of today
as we see him in the officers and men
of your forces and in the business

Yenen we have met, is the product of
generations of sturdy individualism
“The Frenchman would point out!
that France has had experience of |
bureauaracy, governmental centraliza !
tion and paternalism for several gon-|

erations. That saystem had lamed en|
terprise, mtrophied commercial daring |
retarded the development of the coun |

“In Russis, bureaucracy and pater
nalism, plus weak, corrupt and
efficlent autocracy, bad led to r¢ 1
tion, chaos and anarchy.

“In Germany, bureaucracy and pa |
ternalism plus milftarism and junker |
{sm had resulted in dringing uutold |

aisery pon the world at large and
inevitable disaster in the end to the
German people |

Paternalism Has Failed. |
“In short, my French Interioc ‘.w.u;!
would coincide that whenever, wher|
ever and however, the aystem of gov
ernmental omnipotence had been |
tried, it had fafled in a greater or
‘Jesser degree; that France had given|
14t a sufficlently long test to be weary |
iof it, and that after the war the ten
\dency of the French people would
/be to turn more towards induldnnl}
peffort and to elmulate personal Initia
| tive.

“On the other hand, it cannot be|
.gainsaid that there are a good many |
fpersone in France, as in Great Britain
and America, who firmly believe that
the era of individualiem, or as they
\prefer to call it, capitallem, has come
to an end, and that an entirely new
1kind of social structure will he reared |
 after the war. i
[~ “Nothing is easfer than to start,|
\mothing moves fagter when once start |
‘;d, than economic fallacies. Nothing

harder than for sober unvarnished |
ftruth, loaded down with the weight of |
Whe realities of existence, to catch up
Wwith those fallacies, It invariably does |
the end. but meanwhile the falla |
ecles on their long etart and r:lp!dE
Wlight may have wrought vast harm, ag |
we have recently seen exemplified in
a.

“We hear a good deal nowadays mF
*The War After the War' That dis |
cussion, to an extent, it #eems to me, |
is premature,
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ment Will Be Juwt Like Meets
ing & Good Old Friend,

m MKII!I‘ “ Cast HIQI \ilh-
rope By Their Keenness, He Tells Bankers At

[eliminate, or 9, private

R 0 I fail to recognize, hut on the con:
allm‘ P"M. trary, 1 welcome umreservedly—as I
am sure we all do--the prospect that
in the times which will follow the
" , profound uphea of the war, the
: B‘f; there Is one ‘war after the War |ytanfiard by which men will be judged
for which the lines are now being|and regarded will be, more strictly,
drawn and which indeed the attacking |exactingly and farreachingly than
party bhas already started, although it|heretofore, that of work done, duty
:\'uu the country's general understand: |performed, service rendered,
ng that until the war against our ex: “The world will h
ave no place for
ternal enemy is won, internal conflicts |jdlors and social slackers. Rank will
should be postponed: That is the|peside not in birth or wealth-—neither
war of the motley army ranging from |1 trust, will it reside in an office hold-
the American variety of destructive |ing caste-—-but in useful achievement.
Bolsheviks in various gradations to “From government paternalism to
sell-seeking  demagogues, well-mean |socialism s not a very long step.
ing utopianists, intolerant and {im. The menace, however, of bureau-
P:“f\lt:lfﬂ ‘“m"",'. \'Vl_'m‘l'N strong in the cratism and  socialistic paternalism
susured consciousness of their mentat [\with their insidious effect upon the
and ~ moral  superfority, {conoclast!yery fibre and marrow of the race,
{theorists, and, alas! too often, over 'confronts us now.
|worked, underpaid and consequently e, % AR O X .
mewhat acidified college professors "m“g"‘ll](lugl:\‘lli:‘:\.:'“:ll;x‘:i‘r;‘r “,"l:: :uﬂ;i:l‘('\:‘?
{and other teachers—agaiust those who ‘;vulnn\ it is impossible ‘In the : very
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‘:“ “«‘u‘lj[m:;:{ :“" In;::x: :'I’l":{l(::"r‘ﬂy:]‘":“““‘: tature of things for bureaucracy to go
;\\\\.I\\ll\ still and who see in individual : ;t‘_?”"‘r\v“‘;“l;":l‘:l':,\l’h\m,‘g’l “1\ :I (h,‘l‘l;(w
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\ml\\v‘in»‘lu;m«-‘n( l_m"‘ ”"“‘ ul‘\ 'm: Germany, ruthless in its methods, op
mwent and the happiness of humanit i}l'::’;;:‘vf'm '::‘ r;!:“l\.:\":.l;:n:\r‘,“:‘;"l:.‘::h:::
When | speak of individualism, 1 : : 5 1
6t Hisan the hatsl Bectites of Hi i;‘“‘f‘mm"m n;mn 1‘,",\ m(“: "ltlt‘rlF‘ .{m d‘la.
called Manchester school of the et s Sparir iR i o et LoadRal
century which, with a somewhat nuivo PRSNSOR, OF lta haing~aputine
| faith fn the automatic and ben t “_‘ o “‘““ oafe nR Ao lorme
self-regulation of human forces Btowsy of the Hoxious Wescs Y
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Nirength, and the devi take the i i {TASORA. ~One of thom consists in the
ety ’ - 0 |tact that our capital city {8 not, as are
| “The individualism (o which | I ORAE DU EADIHA, A Bne
Sty e g world, a great comwercial city, but is
Leve, spells nefther reaction nor gre located on & back-water, 0 to speak,

selflshness, class feeling or calln p S ) i 4 4

ness No less than those who carry -I\\.\.\ from the great and fast flow mu..
their hearts visibly acking for .tho|Currents of commerce and industry
prople and aflame againet their oppres m.nl thetr .mnx{d;uy activities, and out
|0t nto magazine articles, political of contact with the doers of things

The result {a that Washington {8
heavy with the atmospare of politica
and pervaded, as no other capital 1
know, with the spirit and the very
fluvor of things governmental

We are all more or less creatures

emblies and upon lecture platforms;
n ¢ than they are we desirous for
the well ng and contentment of the
people

N the

ncentive to Effort.

of our surroundings, and instances
‘i e to ost f P n
o individualigsm  we  believe in “,'” ocour m of you of the
ntive t vor an o pat changes which the atmosphere of
itive to every man to \ :
t is best effort, while at tie satae Washington has wrought upon men

whose mental processes and tenden-

! It recogn fully the right and 4
luty of (he state to lupose upon ¢les of thought and action we thought
business 1 Hl,,f " .."\ fon re we knew thoroughly well and whom
80 o supervision, ) Db epy e ; y . a
straints and regulations to take meas.|¥© belleved proof agalnptisuch at
¢ satin i moapheric influences
ures destined to raise the general level ¥
of popular well-being, to protect par- Ffatal to the attainment of govern:
icularly those least able to protect :I‘“”“l 'n-ﬂhuwru‘\" s ¥ ]”m“‘ U“]’m" .(’1'
} cus f chi
themselves, to prevent exploitation and ,”' )‘,"" mu”\_ ‘I : "“g_:l("‘ Olll gt i b
oppression of the weak by the strong|® .\';“'l‘"f St “'”"" ”"--r ¢
and jebar privilege and untale or A pearing upon the gquestion o
gocia artmful practices transferring business functions from
And we fusther ‘H-lh ve that in ad.|Private control to government control,
dition to, and over and above the limi- I need hardly enter Into the subject of

tations imposed by the state there are tLhe vastly increased cost

restraints which a man’s consclence
diould impose upon his actiona in af
fairs. It is not enough to be “law-
honest” or “money-honest."

I am far from saying that material
reward is the only incentive to busi-
ness effort, but experience has shown
and common sense observation com
firms that, excepting such callings as

The Railroads.

“The history of our railroads in the
last ten years shows the effect of pa-
ternalistic control.

“Individual enterprise has given us
what {s admittedly the most efficient
railroad system in the world. It has
done =0 whilst making our average

nen take up because of an ‘inner italizath . i1 f road les
urge’ from a natural bent or altruis '”M‘l u‘ 1{“'"? yar n]1| ll e ,;‘]m, e n
tic motives, or because they desire|the scale of wages higher, the aver-

age rates lower, the service and con-
litical power, the vast majority of peo ‘;‘"h'"“m””n"wd' !“ :““ _uhlppl'!r 'l]u:.d
ple require, in order to put forth HH'II g “’:”' ar‘ e l,‘m‘n b ot
maximum of effort and of venturing, |07, the principal countries

| “Hampered, confined, harassed by

an incentive largely, though not 1tifar {nut . q
olely, of & tangible kind. |mu tifarious, minute, narrow, and
contradictory regu-

“In an emergency, of course, at the |*ometimes flntly_
all of the country, every right-think {lations and restrictions, state and fed-

ing man will not only forget all ®ral that great industry began to fall
thought of reward, but will be ready|#WaY Initiative on the part of those
for every sacrifice. He will work and|in charge became chilled, the free flow
strive fully as bard, and far harder ©f investment capital wus halted, cre-
than he would for his personal advant|#tive ability was stopped, growth was
age and spend himself without ]ilhil.‘l‘llﬂ(‘d. credit was crippled

fromn motives of patriotism or public The theory of governmental regu-
spirit. lation and supervision was entirely “1111

“Indfvidualism frankly denied that |Tht No fairqninded man wou

the world can be Tun on theory which [duarrel with that. But the practical
presupposes the existence of mental, |*PPlication of that theory was wholly
moral and physical equality between |#t fault and in deflance of hoth eco-
men. Fquality before the law, equal- | 00MiC law and common sense. It was

ity of political rights—ves, equality of | Pound to lead to a crisis. It is not
:7;{p:;rﬁ?y’|'lt;,cnxa f::ln hyumnn({y ;;{,;,_ the raflroads that have broken down,

ble,~yes. But, an inscrutable Provi.|it 18 our rafiroad legislation and com-
dence has bestowed upon His creatures |Tiissione which have broken down.

animate as well as inanimate, inequal “The government, in the emer-
ity of natural endowment, and from|€°NCY Of war, probably wisely and, iA
that springs and must necessarily view of the prevailing circumstances,
spring, inequality of results. necessarily, has assumed the opera-

“Do you realize that 1if all incomes

prir

ly position, public office, or po-

} terprise, |
but to make it mobe effective. Nor do

|

“The question of the disposition to
bo made of W after the war
is one of the important and far
reaching of post-bellum questions
which will t us.

The American System.

“Personally I believe that in its un.
derlying principle, the system gradu.
ally evolved in America but never as
yet given a fair chance for adequate
translation into practical execution, is
an almost ideal one. It preserves for
the country, in the conduct of its
railroads, the inestimable advantage of
private initlative, efficiency, resource-
tulness and flnancial responsibility,
while at the same time through govern-
mental regulations and supervision it
emphasizes the semi-public ocharacter
md duties of railroads, protects the
ccmmunity’s rghts and just claims
and guards against those evils and ex-
cesses of unrestrained individualism
which experience has indicated.

“it is, I am profoundly convinced,
a far better system than government
ownership of raflroads, which, wher
ever tested, has proved its inferlor
ity except, to an extent, in the Ger-
many on which the Prussian Junker
planted his heel and of which he
made & scourge and a horrible exam-
ple to the world; and the very reasoss
which have made state rallways meas-
urably successful in that Germany are
the reasons which would make govern-
ment ownerehip and operation in Am-
erica a menace to our free institutions,
a detriment to our racial characteris
tice and & grave cconomic disservice.

CURED OF DYSPEPSIA

A BY USING
BURDOCK BLOOD
BITTERS

The symptoms of dyspepsia are so
numerous and diversified in different
individuals that probably no descrip-
tion could exactly represent them as
they.oceur in any given case, but a few
of the most prominent are a rising and
souring of food, pain, flatulence and
distention of the abdomen, a sensa-
tion of discomfort after every meal,
which ig sometimes followed by sick-
ness and vomiting

To get rid of dyspepsia a careful ar-
rangement of the diet s necessary and
due time must be given for the diges-
tion of the meal.

You will find that Burdock Blood
Bitters will help with this digestion.
1t does this by toning up the stomach
in such a way that the dyspepsia soon
disappears,

Mr. Robt. Baldwin Winnifred, Alta,
writes: —*“I eannot speak too highly of
Burdock Blood Bitiers for curing dys.
pepsia, of which | have been a sufl
ferer for ypars. | have tried a good|
many. doctors and proprietary medi
cines, 8o one day 1 thought 1 would try
something different. I got a bottle of
B. B. B. from our local store, as it
was about the only remedy he kept,
and 1 can certainly say that 1 was
more than pleased with the results,
as 1 got better right away. [ will al
ways recommend it to other sufferers.”

Manufactured only ty The T. Mil
burn Co., Limited, Toronto, Ont

FUNERALS.

The funeral of Mrs, Michael BElward
took place yesterday afternoon. In-
terment was made in the new Catho-
lic ceynetery

The funeral of Foster D. Hoffman
took place yesterday afternmoon from
his late residence, Metcalf street.
Services were conducted by Rev. Dr.
Hutchingon. Interment was mado in
Cedar Hill

The funeral of Frank Rolston,
Prince street, West, took place yves-
terday afternoon. Hev. W. H. Samp-
son officiated; interment {in Cedar
Hill cemetery

The funeral of Mary A., wife of Jas,
O'Brien, Hawthorne avenue, took
place yesterday morning. Inlorlm-m
in new aCtholic cemetery.

above $100,000 were conflscated, as has

been urged by some, the resulting sum
would barely cover our war expendi-
tures for one month? Do you know
that if ail incomes above even $10,000
were taken and distributed amongst
those earning less than $10,000, the re-
sult as far as 1 can figure out, would
be that the aggregate income of those
recelving that distribution would be
increased barely ten per cent?”

People Will Decide Correctly.

“I have complete confldence in the
sober common sense of the American
people. 1 believe that when they have
been placed in posseseion of adequate
information, when the pros and cons of
a proposition have been fully discuss
ed before them and by them, they
can always be relied upon to reach
sound conclusions.

“The menace which 1 see is not in
the delfberate will of the people, but in
the fact thst under the emotional
stress of war, under the patriotie im-
pulse of the time, under the actual or
fancied necessity of the war situation

dencies are tol d and modes
of thought and section perm! to
sain a footing unopposed, whi are
apt to oreste very serious problems

.

' ounaily as well a8 or better thes the

tions of government to activities which
private euterprise canmnot andertake

—  Business

For Business Men

Fo; a quarter of a century,
Fit-Reform Suits and Overcoats
have been the standard for
business.

Their sound styles; their general excellence of
quality and workmanship ; appealed to the business
sense of men trained to demand

DONALDSON HUNT
17-19 CuARLOTTE STRRET

Standards

value.
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Only by imagining for a moment that you
were aboit to lose that freedom, that upon
your willingness to loan depended your life
and the lives of your family. There could
be but one answer—-you would give all
you possess. j

For four years the Allies have fought
a gallant fight for freedom, and Money

has paid for it. Your money has helped

to pay for Canada’s share in this wonder-
ful struggle against the forces of oppres-
sion. Last year 800,000 people in Canada
loaned their money to Canada to protect
their homes and firesides against the ruth-

less advance of the enemies of civilization.

Today, NOW, Canada says to you,
“We are on the threshold of Victory; one
grand rally and we shall push the mad-
man of Europe back across his own fron-
tier and draw the teeth of the gray wolf of
Germany.”

Today Canada asks her people for a
great enthusiastic response to

The Victory Loan 1918

Canada will not ask in vain. Since
the 1917 Loan was floated last year we
have seen the German hordes advance
through France, devastating and spreading
ruinas they came. We have seem them
checked. We have seen them pushed
back, and we know that Money, and
Money alone, has enabled our gallant men
to do what they have done. We know that
money in vast sums has organized our
armies, clothed and fed them and supplied
them with guns and ammunition.

Today Money is needed for the last
great stages of this war for freedom.
More than a million loyal and patriotic -

Canadians will come forward this year

with all they can afford. |

~ And you will be one of these! And
having loaned your money to Canada,
you will tell of it to others, that our Victory
Loan 1918 may be the greatest Canadian

success of this war.

BUY VICTORY BONDS

This space donated to the Victory Loan 1918 Campaign by
the following representative Florists :

K.PEDERSON 'ADAM SHAND  W. PEDERSON
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