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X*.Visit of Representatives of The Market Unlevel and 
Car Building Concerns to „ Closed with Prices
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C.P.R. OUTLOOK
STILL UNCERTAIN

1 •<V<* stock .soi-ere 'SUSfromMontreal, P. Q„ Mar. 9—During the 
past few days several representative» 
of car manufacturing companies have 
visited Ottawa and rumors are cur
rent that the Intercolonial Railway la 
contemplating placing further orders 
for rolling stock.

It is stated that the road's rolling 
stork Is now fully employed. Very 
large quantities of pulpwood are 
awaiting shipment at all stations 
along the Qpebec section of the road 
and It is questionable If the I. C. R. 
has sufficient rolling stock to care for 
its transportation.

Besides the present quiet period In 
car manufacturing would enable the- 
cars to be purchased at favorable 
prices.
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1 * » ■New Haven Made a Temp
orary Move Upward-Out
side Business Small Yes* 
terday-Speculative Senti
ment Confused.

No Change in Iron — Mon
treal Power Down to 225 
—Due to General Market 
Decline,, Brokers Claim.
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and to nature that tt 
turbspee In Rio and 
cnl sympathisera.

“Government action la for the pur
pose of enabling the nee of troope to 
suppress disturbances m Gears and to 
dve notice to any sympathizers around 
Rio that order will he maintained; 
aspect It will allay misgiving» of Bra- 
alltan conditions and show other ns- 

that the government will Alow 
no disturbances or troable anywhere 
In the Republic."

(F. B McCURDY 4 CO.)
Montreal, Mar. 9 —The local market 

wgs weaker all the way round today. 
*11 the Important Issues selling lower 
than last week’s close. Brazilian Trac
tion opened at 83 as compared with 
84% at the cjose on Saturday, but 
later strengthened to 84. It was un
able to hold its advance however and 
eold down to 83%. While a number of 
optimistic reports were heard regard
ing the revolutionary situation in Bra- 
ell, there seemed to be a feeling that 
the whole truth Is not being given 
out for reasons best known to the 
Brazilian government.

Towards the close of last week R 
and O showed some signs of recovery 
from the low prices which It had 
touched a few days previously. This 
morning, however, it opened a point 
down at 105 and although It later 
strengthened to 105% it weakened 
again in the afternoon to 104%. It is 

thought on the street that the 
of preference stock which it was 

expected * few weeks would follow 
short’? after the recent issue of de
benture stock may be delayed Indefin
itely

following
Bank of England discount rate to 3 
per cent. ,

C. P. R. opened at 207% as com
pared with 208 at the close Saturday. 
Around noon It had declined to 206% 
but in the afternoon had recovered 
to 207%. The Immediate outlook for 
this stock Is regarded as uncertain as 
traffic receipts in Western Canada are 
considerably below normal and It is 
probable that the C. P. R. may con
tinue to show decreased earnings for 
some months.

Montreal Power opened lower at 
*25% and in the afternoon sold off to 
225 Brokers who are usually in close 
touch with the Power situation say 
this weakness in the price was due 
solely to the fact that the general 
market is down.

There was practically no change In 
Iron. The market opened at 30% but 
later in the morning sold down to 
80%. In the afternoon It recovered to 
80%. The price was however a point 
down at the opening and the prefer
red at 89% to 90.

As regards the Dom Steel Corpora
tion the future depends entirely upon 
any Improvement which is likely to 
♦ccur in general business.

Laurentlde opened half a point low
er and In the afternoon sold down to 
185%. There is no official confirma
tion of the report that the Laurentlde 
Company has disposed of a large 
block of Its surplus power.

Toronto Ralls opened a little lower 
at 141 and later sold off to 139%. The 
price of this stock is regarded low for 
a public utility paying 8 per cent, and 
with a large cash surplus.

Quebec Ry was steady at 15. The 
Cement issues were also steady the 
bonds at 97% to 97 and the preferred 
at 91% to 91.

need In thestrength of *a bill introd 
senate by the Minister df Finance ap- 
parent!, guaranteeing French three ■ 
per cent rent»» immunity from tan- . 
Eton numerous purchases were made.

Rentes îne raised to 88.90 by Thurs
day morning when like n bomb came 
a ministerial comunlque stating that

New York. Mar. 8—The' stock mar
ket pursued an uncertain course to
day end closed with the level of quo
tations little changed. Traders shift
ed their position frequently, and spec
ulative sentiment was confused. Out
side business was small, and market 
movements redacted little more then 
than professional operations.
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Despite the week’s fluctuetlone, h 

ever, rentes closed higher then the 
previous week at 88.82. After the panic 
the Bourse fell hack Into Ite usual let*

ation. A panic ensue 
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London sold Amalgamated. Steel, 
and Union Pacific 

day putting out per-' 
shares. This selling, to-

RECOVER ES lésa than twenty- 
dlcate of yterna

US»
Canadian 
here early i 
haps ,16,000
gather with the lower quotations ca
bled from abroad, caused some Irreg
ularity at the opening. It was appar
ent, however, that liquidation of var
ious stocks, such as upset the market 
last week, had been suspended, a fact 
which encouraged speculative buying. 
St PBul and Baltimore A Ohio, re
cent weak features; made good gains 
at the outset New Haven was ad- 

1 vspeed temporarily to a level nearly 
• two points higher.

Moulresl. MU^UU.IH.8
h“™«l“d parTershG & £££
carry on a business as general Jinan- ùîdertheir lead the general
cial agents “* ' Hat'fell to below Seturday’s done. In
„ the late eeealon the market ahrdened£. Meredith and Co., Ltd., with which imorovement in tone of the
business he has been connected as ^ comparison with the unset-
manager since its inception four years 1^™*° was influenced
eg°. Hf>aa be? lutereeted tu ■msny “ ££? ra,u”mf
financial enterprises and has a wide ^ . The Conner oroducers* state-

mut^hoX ePPLS^UT etX
Mr Kingman has been sMoclated ^ near,y 9#000,000 pounds, was con

fer the past thr^h>^rr8lnqth®2,nhma» sklerably stronger than had been look- 
ment business with Mr. H. S. Ambrose . . y, deliveries In Feh-
tn the firm of Ambrose and Kingman. improve^
The new firm will have offices In the * but exporta continued heavye 
Lake of the Woods Building and will ^iT^KSw * 
commence business early In April. dicated by the fortnightly frelffh

report, showing a sharp extraction 
in surplus equipment

Same of the weak features of the 
market recntly made further losses. 
Rock Island bonds sold down to new 
low prices. The collaterals at the 
day’s low point of forty-one, showed % 
loss of one point; the refunding fours 

Berlin. March 9.—On the Bourse at seventy-four and one-eighth, a loss 
last week the tone In general was of two one-fourth, and the déboutait 
gloomy. Home trade reports were fives at sixty-nine one-Tialf , a decline 
cheerless and metallurgical stocks de- of four one-half. Chesapeake A Ohio 
cllned at the opening. fell off aharply at the close, going

German press articles on Russian tier fifty-two. United* States Express 
military preparations caused further rose nearly eleven pointa, reaching 
uneasiness Tuesday and prices drop- eighty one-halt, as compared with for- 
ped in sail sections. Better advices ty-slx in January and fifty-four 1 
from abroad, however, closed markets than two weeks ago. 
steady. On Wednesday though,bust- The bond market showed an easier 
ness was small the tone was more con- trend, although there are indications 
fident. Subsequently there was some of support to 5f?°Pj8BueB’ ToU1 esleeS 
recovery. Particularly In metallurgical par value, |2,750,00V. -
stocks and American railways. Theè Celled States bonds were unchaaff 
latter were very flat, however, at the ed on call, 
end of the week owing to the Inter
state Commerce Commission’s revelar 
lions.
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will be sold as » stfM concern. The 
property Inclndee pulp limit» eetimsb 
ed to cdeijaln over two billion feet of 
timber, *>me -«raw% «ranted tlmbefc 
complete logging «tulSSênt andsaw 
mill and a new pulp mill thathaa 
never turned a wheel 6n account of 
financial conditions of the company. It 
Is rumored that the Anglo. London 
and Parle bank interests of San Fran- 
cisco who have entered. Into negotia
tions for lte purchase 111 
petition at the auction.-H

A. H. B. MacKenzie to Join 
Abner Kingman in New 
Partnership — Both Well 
Known Brokers.
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CORN WfAK, WHEAT 
FOLLOWS TREND

Chicago. March A^Wheat—Market 
opened stronk but reacted to around 
Saturday's close in sympathy with 
weakness In Corn. A moderately 
bullish. construction If placed on the 
government estimate on , farm re
serves. shoering about 6.800.000 honk- 
«Je Ma on March lit than last year., 
a moat surprising ’ccsdUlon, consider-
rra: Tur.b^d;ç
been fed to .live stock, especially
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New Yerk, March 2.—It seemed

plain at the opening that the uneasi
ness caused by the-St.Paul incident 
wee disappearing. SW*» 
ter and In the first hear tmd 
a very moderate -voieme of t 
Enough Block was styplied
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THE SITUATION ON 
BERLIN BOURSE vance to canes recession all Jhrough 

the list end before 11 o'clock -the en
tire market turned downward under 
the leMOf Lehigh Valley, which was 
quite heavily. sold, and declined with
*The continuous decline Ik Lehigh 

attested Reading more closely than 
any other stock, though It had- a some
what adverse effect on thvreptire 
road list. The 
er head stood up 
declined In the list were confided to
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! Afternoon market was dull but tone 
was generally good and prices show
ed » tendency to rally. In last half 
hour a- raid waa made on C. * 0., the 
stock declining to the lowest price of 
the year end caused e 
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cans, all eyes are turned tir that-direc
tion because aa far as British Securi
ties are concerned although the tide 
of depression may have been arrested 
to a certain extent hr hope or the 
solution of the Irish problem

been no material change to factors 
controlling Stocks and Shares since a week ago. It took. ssJTtiie^Ltltude
of the government will decide__
courte ot British securities for, sorte 
time to come. * > *1
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(MCDOUGALL A COWANS.)
New York, March 9.—The market 

was very unsettled again this| É 
ing. Cables Just about met the New 
York decline of Saturday and ‘the I has 

Bid opening here was barely steady at an 
90 advance of 4 points on May but gen

erally unchanged to 6 points lower.
The decline carried active months 

20 about 5 to 6 points under Saturday’s 
77 closing'figures during morning, or In-

145 to new low ground for the season.
146 Offerings were absorbed by covering 
98 and the market became firmer during 
90 the last hour. March seemed hard to

100 buy. Some spot interests seemed wfl-t
«■ mon the wM,

125 at prevailing differences. But when fwAMNet

85 New'orleane helped the afternoon ral «51 S^ifë*

ly but there w*s no change in the gen- atock M the comuany
eral news. As a matter of fact there „ tie tocST i«Aanee on
appeared te be nothing in the early and the first transaction
news to create the bearish seatlçieat r* J n1/r. at cau, i* rumored on 
which so obviously prevailed around, «JJ ji^jwj wilt soon
the ring nt the aterL Liverpool was SSiw'Twr fS
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