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A HABIT

No ‘surer way to independence
than savings invested in good
securities. It will surprise inex-
perienced investors to know what
small sums they may begin on.
The important thing Is to start,
and we will tell you how if you
will talk it over with us.

We are specialists in invest-
ments—and our valuable advice is
free if you will ask for it.

W. F. MAHON & CO,,

Investment Bankers.

WAL STREET NOT
STIRRED BY NEWS
STOCK MARKET
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IlENﬂMIMHﬂNS §100, $500, $000

CAPITALIZATION.

MONTREAL

By Direct Private Wire to J. C. Mac-
ntosh & Co.

(Quotations Furnished by Private Wlm of J. C. Mackintosh and Co,

Members of Montreal Stock Exchange, 111sPrince Wm. Street, 8t. John, N.
B.,, Chubb's Curner.)
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MONTREAL COBALT AND CURB
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Write at once for the lztest Review.

J. S. BACHE & COMPANY,

Bankers
New York
York Btock Exchange)

42 Broadway,

e oure New

g T May Queen”

This popular, steamer leaves St.
John, N. B., Wednesdays and Satur-
days for Grand Lake and Salmon
River at 8 a. m,, returning Thursdays
and Mondays, touching at Gagetown.
This is the most beautiful and pic-
turesque route in the Maritime Pro-
vinces, also the best hunting ground
for moose and caribou, ducks, snipe
and partridge. Good trout fishing near
Chipman.. Good hotel accommodation
can be procured at Chipman, and
small parties can be accommodated
on board the steamer.

R. H. WESTON, Manager

DOMINION ATLANTIC RAILWAY

S. S. Prince Rupert lrawq Reuds
Point Wharf daily at 7 a.m., con-
necting at Digby with trains east and |
west, returning arrives at 5.30 p.m.
Sundays excepted.

A. C. CURRIE. Agent.

N. B. Southern Railway

On and after SUNDAY, June 19,‘
1910, traims will run daily,
excepted, as follows:

Lv. St. John East Ferry ..
Lv. West 8t. John

|
|

7.30 a..m

Arr. St. Stephen .. .. .. 12 noon.
Lv. St, Stephen .. .. .. 130 p. m
Arr. St. John. os 5.45 p. m,

H. H. McLEAN President,

Atlantic Standard Time,

SCENIC ROUTE.

Steamer Maggie Miller leaves Mil-|
lidgeville for Summerville, Kennebe-
casis Island and Bayswater daily
(except Saturday and Sundays) at 6.45|
and 9.30 a. m, 2, 4, and 6 p. m |

|askance at the

Suuday‘

‘ {from which th

‘ have

port demand for cotton are more rw-l
garded for their influences on finan i
|
|

{cial and industrial conditic
Various factors are comw
build up the strength of the
York banking position, but the ef-|
fect on sentiment in the stock market
is modified by a disposition to look
revived movement for
the formation of currency associa-
tions such as are provided for in the
law for issuance of emergency cur-
rency. The protestations from treas-
ury authorities and from such bank-
|ers as favor the movement that the
vm is fitting owing to the absence !
any present emergency do not pr

to |

vent any ssumptions sthat prep:

tion is desired for a possible 1 rt
to the emergency issues this fall.
Phis assumption proves difficult to

combat by assertions that the pros-
pect has been cleared by the strength-
ening of the general banking position
since the March reports to the con-
troller, by the diminished require
ments due to the lull in tiade activity
and by the large replenishment of |
the cash reserves in process through
gold imports. The United States
treasury also is turning back into the
money market a large proportion of |
the sum collected for ti
IIHlIIH\’ tax

Is were steady, total sales par
v .mc $955,000 |

8. bonds were unchanged on

«.LH

DROUGHTS?®
SURE T0
RECUR

July 19—The drought |
West is now ~|mnl|nk
only verifies what many agricultu
expected for a long time,
Acting Secretary Hays of the lh-pm(
ment of Agriculture ‘Many of us
knowing that the West had t-'\m’vrml»
{from cycles of drought believed that
| these '\4le~ would again hamper the
| farmers there, but the period of many |
years during which rainfall had bee n|
regular caused the people to forget |
the real condition that faced them."

‘Real estate boomers have sought

Washington,

turning from Bay:water at 6, 73'0 .Rndltu minimize the danger from drought

10.30 a. m,, 245 and 5.15 p. m,
days at 9 and 10,30 a. m, 2 30 and
6.15 p. m. Returning at 9.45 and 11.15
a, m, 5 and 7 p, m. Saturday at 6.15
9.30 a. m., 230 5, and 7 p.m. Return-
ing at 5.30, 7 and 10.30 a. m,, 3.15, 5.45
and 745 p. m,
JOHN McGOLDRICK,

Phone—228, Agent.

CANADIAN
PACI'FiIQ

SHORT
ROUTE

“THE BUSINESS MAN'S TRAIN"

WEEK DAYS
e AN D e
SUNDAYS

ST. JOHN, N. B.
MONTREAI.

Sun-|in

the West, and they
that way for so many
which the rainfall has been regular
that many people came to believe
that there was no longer danger of
that kind for their crops. They are
seeing it now.

“The West is really a much better
country that many agriculturists be-
lieved, but we must face the fact that
thege cycles of drought will recur,
and farmers must finance their farms
in such a conservative way as to have
surplus money with which to face

have talked
years during

{these periods of non-productiveness.

In good years in the new sections of
the West the farmer's profit has been
large, in some cases So great as to
permit him to pay for his land in a
single year. In the long run he will
obtain satisfactory returns, but he
must face the situation as it is and
come to look upon the cycle of
drought as one of the recurring con-
ditions .

Mr. Hays was a farmer in Minne-
sota before becoming assistant secre-
tary of agriculture, and he is espec-
fally familiar with the wheat country
of the Northwest.

COT'I:ON MARKET.

New York, July 19.—Cotton, spot,
closed quiet, fifty poinfs lower; mid-
dling uplands 15.95; middling gulf 16.-
20; sales 3,100 bales.

Gnlvuum—lﬂm 14 3-4,

New Oﬂunn—-Qulet. 15 3-16.

inal, 15 5-8.

corporation |

| Fresh steady:

CENTRES

New York, N.'Y.
Unsettled and 1«
28.970; shipments,
WHEAT-—-»,!UI L|m« 4
2%, elevator and 114 fob;
northern, 134% fob. Receipts o
CORN—Spot easy; No, 2 713 no-
minal elevator: domesti is
rive ~\pm( Ne.
ceipts, 5: shipmen
OATS—Spot quiet; mixed
1bs, ‘u'nml’ natural white, 2
3 clipped white, 3

July 19.—FLOUR
i Receipts,

new N

to 15.50;

to 19.30; beef hams, 22 to

fer; middle west, prime
firm;
n'n!num
gar; 89 test,

Muscavado, 89
96 test, 436;
361, Refined

thn.l to, first,
3 llllH\ common to fin
process second to special,

22 to
2514
EGGS
| gathered extra firsts, 19
POTATOES—Firm;

Firm; receipts, 19,175; fresh
to 21,
Long Island, per
barrel, 175; Jersey and Dela-
ware 125 to 150; southern, 50 to 150.
Chicago,
Chicago, 111, July
July 1083,
to %; May,
CORN—IJu

), ~WHEAT—
: Dec 107%

Sept 1055%
111%,

Sept 607%; Dec,

39%; Dec,

1034 \I‘n 423%.

MESS PORK-—Sept, 21.35.

LARD—July, 11.55; Sept, 11.57%
60; Oct 11.45 to 4

SHORT RIBS-—H: pt 11,421
10.85; Jan, 9.2

: EDS!OH‘
Boston, Mass.,, July 19.—BEEF—

whole cattle 11 to 1114,
BRAN--Higher, 25 to 25.50,
BUTTER—Steady, northern,

31%: western, 30 to 31,
CHEESE—Hmmh New York, 16 to

301 to

CORN—Mnn“x No.
EGGS—Sieady
m«turn, 24 to
OUR—qu y

3 yellow, 72%.
choice, 29 to 31:

spring patents, 625

HAV—F‘hmm' No. 1,
LAMBS—Unchanged,
LARD—Easier, pure, 1

MIXED FEED—Higher, 25.75 to 28,
G=

24 to 25.

~OATS—Easy, N. 2, clipped white, 51
PORK—Unchanged, medium backs,
5 to 26,

OTATOEs—Steﬂdy, white, 150 to

CLOSING COTTON LETTER.

By direct private wires to J. C.
Mackintosh & Co,

New York. Julv 19.—Liverpool was
affected by rains in Texas and came
easy closing twelve down near and
two down distant, when due to
come up. Sales 5,000 out of this two
thousand for export to New York.

New York opened easy 16 down
near and new crop 10 down.

On a block of spot cotton being
offered July broke 80 points under
jast night's close affecting the whole
list. There seems to be quite a lot
of cotton pointing to New  York for
delivery but complaints of conges-
tion and car shortage in South may
delay shipments in time for delivery.

(‘eniﬂed stock is now up to 101,621
agal

Mn.rket closed steady down July
48, August 30, new crop 21,

UDSON & CO.

e i

WINNIPEG WHEAT MARKET.

The Qgilvie Flour Mills Co., Ltd.,
supply the followine onotations of the
Winnipeg Wheat Mar!

PRODUCE

Montreal, Que, July 19—An in-
crease in the local prices for oats is
the natural result of the cohtinues
strength in Winnipeg which follow
on the heels of the reports of scorch-
ing weather in different parts of the
west, which come in daily. The mar-
ket is fairly active, with local busil
ness at the increased prices, but ex-
port business 18 nil. Outside of oats
the grain mark are: comparatively

Chambers-Ferland ,. 19 21

Central .. s ne

Cobalt 11
City Cobalt 27
Otisse .. oy ¥ : 4
Green-Meehan .. s o oo 1% . 8
McKinley .. se ss as 90 9
Little \Hllbbhlg seiise -1
Foster oo 10% 14
L.a Rose . . .. 3.98 © 4.01
Nancey llvlen e . 3 6
N B: Cobalt ;5 . Jid s oo N8 36
Peterson’s Lake .. .. .. 18% 21
Rochester ...: .ies esss 13 1
Confagas .. .. AP R f
Silver Queen .. 6w 6

Silver Leat .o sowv v (8
Tretheway .. 1.20

Canada West, 45 1-2 cents to 40 cents;
No. 3, 44 1-2 cents to 46 cents,

HAY-—Active, No. 1, $14.50 to $15;
No. xtra $13.50 to $14; No. 2, $12
to 0; clover, mixed, $11 to $11.-

50; clover $9 to $10.

MILLFEED Strong;
io, $19.50 to $2
dllm,s L)nmllu
Manitoba §21;

$32 to §
FLOUR

bran, Ontar
; Manitoba $19; Mid-
$21 to $22; shorts,
Mouillie, pure grain,
mived $25 to $28.

irm; Manitoba spring
wheat patents, firsts, $6.10; seconds,
$5.60; winter wheat patents, $5.40 to
»0; Manitoba strong bakers, $5.40;
straight rollers, §5.10 to $5.20; straight

rollers in bags, $2.40 to $2.50; extras
$1.90 to $2.
Toronto.
Toronto, Ont,, 19.—The outside

wheat muarkets were very erratic this
morning and by noon were consider-
ably easier, Dealers in Manitoba
wheat have

not altered their quota-!*
\‘luns hum those ruling yesterday.|
Oa e firmer, Canada Western quo-|

vd ‘at 45 cents for No. 2, and Ontario|
No, 2 at 38 to 40 cents oumlde.

Another advance of 20 cents per bar-
rel has been made in the price of
Manitoba flour, and quotations are
now $6.20 for first patents. Bran and |
shorts have also been advanced §1
per ton to $20 and $22 respectively.
Local quotations are as follows:—

ONTARIO WHEAT-—No. 2 winter,
$1.09 to $1.10 outside.

MANITOBA WHEAT—Nominal No.
1 .\urtlwm $1.20; No. 2 Northern $1.-
17; No. 3 Northern, $1.14 at lake ports
for innma iate shipment

T8—Canada Western, No. 2, 45

cents; No, 2 Canada \\'estem 44 cents
at lake ports for | i

unchanged. Millfeeds are steady and|mg TEN RS e
corn is firm and active. Flour is fitm 'll];:‘:‘l:,ﬁ;[:“‘lﬁd Bl x:: 97
and spring gredes are fairly active, | yicrest SRR P % leE o
while hay is firmer. B Tt :

EGGS—Active; selected stock "l"“éllt;; SUPIL L 20 .
cents dozen; stralght receipts, 17|carenl Pfd. .. .. .. .. 1 ke
cents to 17 1-2 cents dozen. Second ‘Morning "Batan,
grade 12 1-2 cents. p 3 S :

A La Rose 30@4.00; 200@4.00; 100@

POT{\TOES-—Hn_n: per bag, in car|, 4. 2006 4.00: 200@4.00; 25@4.00.
lots, 45 cents to 50 cents; Jobbers,| 44 ainoon—Nil i
70 cents, A

OATS—Car lots, ex store, No. 2 10 Boston Bupn.

East Butte 6% to %.
N. Butte 21 to %.
Lake 311 to %.
Davis 1 to %.
Franklin 9% to 10,
Trinity 4% to 5.

U. 8¢ Mining 34b.
Mexican 35 to 45.
Granby 30% to %.

CHICAGO GRAIN AND PRODUCE
MARKETS.

By direct private wires to J. C. Mao-
kintesh & Co.

JUlY 3. ae ian
Sept,
(‘nsh——( om—-rxs%

MONTREAL STOCK EXCHANGE
Intosh and Co.
Mln:li;n—eou-

Asked.
Asbcslos Com..
Pfd.

Ontario No. 2 white, 39 cems to 40
cents outside; No. 3 white 37 cents to
38 cents outside, 41 cents to 42 cents
on track at Toronto.
MILLFEEDS—Manitoba bran $20
per ton, shorts $22 per ton, on track,
at Toronto; Ontarlo bran, $20 per ton,

shorts $22 per ton, on track, at To-
ronto.

MEXICO WILL BE
SPANNED BY
~ ROAD

Mexico City, « Mex., July 19.—The
Gigante Mountain Tunnel & Rallway
Company is getting its plans in shape
to start the construction of a trans-
continental railroad through Mexico.
The proposed road will run from Tam-
plce on the Guif of Mexico to some
|port on the Pacific coast, a distance
of approximately six hundred miles.
It is stated by John M. Wiley at New
Orleans, president and chief engineer
of the company, that the proposed
road will be built on the most direct

of directors is composed of Ameri-

route that can be located. The board

7
mnck Lake R 27y 27

Bel h U0 43T 1ae [duly Lo .. ..1641 16.65 98 ' ny[Lancgster and Simonds will attend at
I:“: T;;ecl_j ‘!‘{l:ﬁl.. . . J186% 1841 Au:. oo oa ..16.67 1510 1530 2y {the County Treasurer's Office, No. 42
Can, Converters. . , . . 37 85 |Sept... .. ..13.62 60 66 67| Princess street, in the city of Saint
Coment Pra.... « . - . 818 81 |oct... .. 1814 1291 -1397  9g{John on Saturday the 23rd day of .
Crown Reserve. . . ., .263 260 |Dec. .. .. .12.96 78 . 790 80 f“‘b‘ instant, for the convenlence of
iy Soot-16 ax payers.
B(‘;;‘;”“T:x““(ﬁgm N (4;3 32 ot 90______ f Amador W. Anderson, Esq., Collec-
Dom. Coal Pd...: ' 18 108 CHICAGO CATTLE MARKET. torlf:r the Pnrla? of Lancaster will
T Ll Darp., <. 6h% - BEM iR atten mshlsrgmce, Fairville, on Fri-
Dom, I. and S. Pfd.. ., 1102 1013 | Chicagd, July’ 19.-Cattle recelpts (S8, #0d Sauttay evenings, 22nd and
g:ll“m};h?:p?#:;“' i 133 6“ 3000& ;n&rkct slow; wenk Boovas) by Without further notice executions
Illinols Trac. Pfd.. . . . 89% 89 nogs receipts 13 000, market stea- }‘J}l '2;;.‘3."",{10“" taxes unpaid after
Lake Woads Com.. . . ..126  ..... dy to & cents higher; good to choice, Bat;d July 18th, 1910 .
St. Paul 8§ Marie. . . .123% 1235 | heavy, 8.40 to 8.95 " 4 ¢ :
Mexican Power.. .. .. .. 77 75% | Sheep receipts 20,000; market stea- J. KING KELLEY,
Rio Com.. . e es s oweve 90% idy; native 250 to 4.00; western 2.36 County 3'0"“‘"’-
Q:om lg a{nld"P. aie e lgg% ;ER to 4.00; yearlings 4.00 to 4.85; lambs
ont. St, Ral o oe 28 27 e 4.25 'n 4.
ooty b et R - 3?111.1_)\'0 4.256 to 6.65; western 4.00 to NOTICE OF MEETING,
N. 8.8, and C. eee o 81 8? e The First General Meeting of the
New Que. (om” it fO '!_i% CLUSING STOCK LETTER. Shareholders of the A. E. Hamilton,
ggl)lvie L) R e 1é§ 1_:*&(: s Limited, will be held at the Com-
m;l:“:"'d Ont. Nav., o' 0% ?é% By direct private wires to J. C. Pt?:-ly(sitgm:ths;\l;l:t ighf"g’g:"’;:“::
Tor. s&wn.:lp L e, 110% }:)El,ﬁ Mackintosh & Co, _ |wick, on Monday the first day of
Vi . ovaen . ——————

MONEV ON CALL AT 2 1.2,

government bonds steady;

By Direct Prlvnta WIu to¥. C. Mac-

New York, July 19.—Prime mercan-
tile paper 5 1-2 to 6 per cent; sterling
exchange strong at 483.60 to .70 for €0
day bills and at 485.50 for demand.
Commercial bills 482 34 to 483 1-4;
bar silver 564 3-4; Mexican dollars 44;
railroad

has secured control of more than 200
miles of standard gauge railway which
are expected to be excellent feeders
for the line now in course of construc-
tion from Toronyto to «Mntreal and
Ottawa,

These roads are all located in the
eastern end of the province, and have
been known respectively as the Iron-
dale, Bancroft and Ottawa Railway,
Marmora Railway and Mining Com-
pany, Central Ontario ‘Railway and the
Brockville, Westport and Northwest-
ern Railway Company. The Central
Ontario Railway will give the Canadi-
an Northern Railway conmiection with
Trenton to Pictou on the south and
north as far ags Maynooth, while con-
struction is under way to join the
northerly line of the Grand Trunk
at Whitney. The Brockville and West-
port will give the company access to
Brockville and the St. Lawrence traf-
fic. The other roads are of small mile-
age, although construction work is
already in progess on the Irondale and
Bancroft to establish a thorough con-
nection from the old Vietoria branch
of the Grand Trunk eastward to the
Central Ontario where a junction will
be effected at Bird Creek.

These small railways will come into
the great Canadian Northern system
by way of absorption into the Ottawa
and Ontario Railway, a Mackenzie-
Mann line for which a charter was se-
cured in Ottawa in March of this year.
Building powers were given htis road
from a point at or near the authorized
iine of the Canadian Northern at Lake
Couchiching, generally eastward to
Hull and Ottawa.

It was understood at the time that
the Irondale-Bancroft line was to be
utilizeq as a part of this line, and a
clause in the allowed this

contract

Ran’”wg:.:”“.' company to enter into agreement with
High. Low. Closa, |81l the roads included in this pre-
July e 109% 1083 1083 | sent absorption, The only construc-
Sept TR e 105% 1059 | tlon work so far attempted on the
NG 1095% 107% ° 107% | Ontario and Ottawa line has been .as
" S Sam an extension to the old Irondale and

July T e 5914 Bam’rnlft
Sept o Gl“ 003/ Application is now being mn_do to
B £ % the board of railway commissioners
e 2 DA for the sanction of this agreement
1y 411 with the other roads, the purchase hav
iy 393, ing been accomplished. It is under-
f):,t'." 40,/ stood the C. N, R. intends the placing

of the standard equipment on these

roads at once, bringing them up to

> the standard of the other sections of

’| the system.

e
COTTON RANGE.
By direct private wires to J. C. Mac
kintosh & Co.

High. Low. Bid. Ask.
..12.93 7 76

-1
@

Jan, ., ..
March .. ..l
MRY s s s 1'!00

12.83 H8 59

tomorrow.

stocks like Soo, C.P.I.

96 8 8 80

New York, July 19.—It is said on
the floor that an agreement will be
reached between the Interstate Com-|m
merce Commission and the railroads

The feature of the morning trad-
ing was the concession*of prices of
and Reading.
Whatever trading in tbe other stocks
today was of a limited nature but a

made holders of high priced grain
repent and transforming buyers into
sellers. Crop returns from the winter
wheat country were increasingly fav.
orable and more than offset bullish
news from Europe. Closing prices
were at a net decline of 1 7-8 to 2 1-4.
Other leading staples all showed a
loss—Corn 1-8 to 3-8 to 1-2; oats 1-4
to 1-2 and provisions 7 1-2 to 25c.

importance, the trading element be-
ing in prominence In nearly everv
crowd' in the room. There 18

news except what has. already. K.been
aunounced and the technical position
of the market seems to favor the
bullish" element but that faction so
far have been unable to concentrate
any appreciable force to create any
kind of a market. At times when
fhe market shows signs of weakness -
there is some accumulation of stocks
and prices are pretty well maintains
ed. This was apparent in the after-
noon trading. especially when the
selling movement had ceased and
nearly all the stocks recovered their
losses. Reports of an agreement be«
tween the Interstdte Commerce Com-
mission and the railroads were circu.
lated throughout the room and ha/
the desired effect, market closir
strong.
LAIDLAW & CO.
To Inquire Into Fire Loss

J, Hope Grant, manager of the
Scottish Union and National Insur-
ance Co,, left on the Ocean Limited
vesterday for Campbellton to get
an estimate of the company’s loss in
the recent disaster.

Cold Storage Patrons

In meeting the requirements of the
Paving Contractors on Main street,
our team euntrance will be closed be-
tween one p, m. Wednesday, July
20th and one p. m. Thursday; alse
from oue p. m. Saturday, July 23rd,
to 7 a. m, Tuesday following. Cus-
tomers will be served to the best of
our ability and we trust the incon.
venience will be overlooked.

NEW BRUNSWICK COLD STOR«
AGE COMPANY.

COUNTY TAXES

By order of .the County Council of
the City and Copnty. of Saint Jokn a
discount ef five per cent. will be al-
lowed on all County Taxes levied by
the County for the year 1910, if paid
on or before 23cd July, 1910,

The Collectors for the Parishes of

August, A.D. 1910, at the hour of 8
o'clock p.m., for the purpose of or-
ganizing the company for - the com-
the enact-
ment  of b,\lnws for its regulation
and government, the election of di-
rectora for the emsuing year and the
transaction of general business,
ALFRED K. HAMILTON,
THOMAS NAGLE,

b
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to the: continent 983; Mmg September .. .. .. .. .. 109% 12 to 2 58 par cent; ruling rate 2 1-2.|with the stocks mentioned. The Provisional Directors expert
B DOcOmbOr .v oo «v so s0 v 10!_& Closing bid 2 1-4. character of the trading was of wol| Stephen B. Bustin, Soliciter,




