
REPORT OF THE DIRECTORS
OF THE

CANADA PERMANENT LOAN AND SAVINGS COMPANY
18^9FOR THE YEAR

It is with great satisfaction that the Directors of the Canada I émanent Loan and Savings Company 
submit to the Shareholders their Forty-fifth Annual Report, with the accompanying Statements of lrofit 
and Lo s and Assets and Liabilities, duly certified by the Auditors, who as usual have examined the books 
Zd accounts of the Company every month. In these Statements the Assets have been taken a, the 
valuation placed on them by the Amalgamation Valuators.

According to the Statements published for the preceding year the Company Iliad in addition to its 
CaDital Stock^a Reserve Fund of $1,200,000, as well as a Contingent I und to cover possible depreciation of 
S^fco 8 Sdnce that dme payments have been received on a number o accounts then considered doubtfu

of^hFC^p^y ^o^now^a^our^pubHshec^s^Utements^wer^fidly confirmcd^and^haL^farJromjU being 

^ fts A set but also of the care exercised in making loans, and of the watchfulness and ability displayed

wsmmmmrn
business of last year must be considered very gratifying. , ...

The cash receipts from Mortgagors continue to be most satisfactory. It has always been our policy toassis arjssrT1
The fate of interest obtainable on choice securities has somewhat improved lately, but is still low, and 

competition among lenders is very keen.

The amount held on Currency Debentures was increased during the year.

Arrangements for taking over the Assets fed. business of the four Companies named in last year s 

sider the ratification of the Agreement made Pr0™l0"fl>'?" °eporî the Directors of

EEHEEE3EESEEEïBs^ -
All which is respectfully submitted.

Toronto, March 7th, 1900.

materially reduced during last

J. HERBERT MASON,
President.
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