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DIRECTORS’ REPORT

. The Dircetors beg to present to the shareholders the following Report §

" and Statements for the year ending 31st December, 1911.

: The Net Profits for the year, after making full provision  forInterest on.
Deposits,” Rebate on  Current Discounts, and for all bad and doubtful debts,
amount to. $147,692.72. Out of qn! Quarterly Dividends at the rate of 13
&etemt.pumnnmhvebeended , amounting ' in all:to '$113,543.25.

the Rest Account has been added $26,990, and to the Officers’ Pension
Fund has been contributed $5,000. The balance of $2,080.47 has been added

" to the Profit and Loss Account,

Rest’ Account has’ been further increased by the addition of $357,
being the'| on new Capital Stock sold and issted during the year.

¢ whole of the Bank’s authorized Capital has now been taken up, and

the Bank has & large nuuber of mew Shareholders.

: of the Bank have been opened at Haymarket Square, St. John;
at Yarmouth, Nova Scotia, and at Montreal. A Branch will be opened at

Clarke’s Harbour, Nm Scotia, in the pear future. |

ATl the 'Branches have been inspected during the year, ‘and independent
Chartered Accountants have certified to the correctness of the Balance
Sheet. JAMES MA‘TLHE&I‘ER
¢ Bt:Johm, NyB, " : -President.

15th January, 1012.

m STATEMENT

LIABILITIES

Bmkm drenhtwn.... sarounsudnoeasss8:027,781.00
not bearing Interest ...i.. sessemecorsnes.. 1,229,760.23

POOR DOCUMENT
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- THE .Evmm TIMESAND STAR, ST.

The Halifax Hemld building whxch was destroyed by.
other buildings. ' Premier Botden s law library was in thg
the loss being $10,000 to the new premier. 7 Sissme :

totally destroyed,
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Stern in Faubourg

- PARS Il

| The Famous' Salon of Madme

the highest proof ofs a  connoisseur. She
\knows “how to Sombine styles without
committing gross ors “ of: taste.: Seven+
tennth ‘century tapestr ﬁll in: spaces be-
tween Gothic columns; near Italisn pre-
Raphaelites ‘in dull’ gold ‘frames stand
massive carved: Venetian basing for holy

is -4 ‘telephotie. * Unlike the usual French
interior ‘with its ‘glare of unsbaded illum
ination, the lighting of this hall—Madame
Sbemwastbeﬁntwoman in"Paris'tp use
electricity—is. in long vari-col-

Wthermﬂnvuﬂw ’

But Madame Sterah.d nqi'botmd herself |
“one stylé and :herein is |,

water and hidder’ ‘disereetly in ome cormer |

ored bm of Venetian' glau that cast a}:

Light up.
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"r.keaﬁnof'l'mnomwiehmwc-
Aftﬂ':upper:etantyouroldbmr—
Shake in some TAXI-—(lt’s Crunp Cut).

burinclmeme R SR T e GOBRIES 0
due to ofher. BN ooiihs i BOET
: !ha’bﬂih“ (not incl\'ded undet foregomc

A83 ponsessd

_‘a.;n-l Stock
D!vidnﬁ yzble 2nd Ja.nwy, 1012) cige

Then settle back for a spell of nn!m Inmeu.
A Yon’ﬂbau'fm-nohrem m,bmmm’ﬂknow
- that you've Mwhtm’vnbmhohngforemm
mwwmﬁmm

s.y'mm nexthme. Prite,teneenh.

The Statesman Rubs Shoulders $he
With the Noted: Ones in -Ast, | noids.
Music and the Drama—Madame | '}
th-ndLo-Aewunt i bmbishats | 30,1800 .Stern' Widow- of One of Coun- | ren
TRy i rcimoonds | trysGreatatF'manm
:l'aujxnmﬁuu - e e -...;;..s......;._.....'......311,209,981.23‘ :
S ibiais e 0T 8 8

549,029,25
42,500.00

99 i
$8,419,717.38 |

8 4
Thomas Law- | -
;the National | -
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(Times’ Speéiil"Corregpondenoe) v
Paris, Jan. 5—In the salon ‘of Madame |
"M | Louis Stern, widow (of .one: of . France’s

m“—-nmwm¢m
& on Notes .....cseen-

' 272,75.
488,331.69
432,966.909

ssiseses dpensissa

e’ --.-...- socs

Mmieipll,ndoehnnonds, o
( h d' sisssencessese Swasey smsass 30616'4 m
‘Ontmtl’m and Discounts ..ceemeveee sesves ...,a,m.rm
" Overdue Debts ....ocoeteee-. : 22,082.28
2 hn.nswidﬁﬁw.).:

‘hung. trembling inithe. balance; ;a
‘more so than. of recent moqths
| foremost. -diplomats  of -

greatest Tival, if Tival she
‘of '.Rohm,:;vbole pohhﬁd Thars
‘losoughtnfter by lomty folk

tries want to have a quiet talk without
having - therr meeting heralded’ abroad, |

i | they arrange to see each: other at Madame |

nd then with" the  books; and we
opmmthmbova sum:g; at December 3lst, 1911,
: £X.
by such books and certified returns.
«. PRICE, WATERHOUSE. & CO.

Chagtered Accountante.

PROFITAND LOSS ACCOUNT
BM ‘at Credit on 3lst December, 1810 ...cocoiiinasiensrvcsoss

$23,089.13
: ‘-Mhnﬁtlfwthpywudmcaht December, 191

147,622.72

g - 5 $175,711.85
Dividends . > : [N ) 3138,543.25
Best ACCOUDE vressi-ssssnnonsares: sensvess sove sossesmmesrssves = 26,000.00
~  Contribution to Pension 5,000.00

: Balance carried forward .

1l icssasereas

o s Bore Th PP B BEvAR Senos B w Sriw
i

Bwsssasrermreruss .

$175,711.85

: ; REST ACCOUNT

i Bchme on 31at December, 1010, ceicucune oot amavesmssisrass
| Premium on New Capital StockT. ....... rassdones ‘Bova wew
Trn:fetmd. from Profit l.nd L1088 ACOOUNE 2 cormesmanars

Balance on 3lst Deembor, mn

BRANCHES

Ayhn!unl—Jmu Btydon, Manager.
Clarke’s K.rbo:—c W. Ruddock,
Manager.

Halifax—R. Dole, Manager.
Hantsport—¥. G. Burr, Manager.
New Glasgow—A. Comrie, Manager.
Yarmouth—¥F. G. Taylor, Manager.
e J. 8. Sutherland, Man-  cp,rjojtetown—H. . Pethick, Man-
Hillsborough, G. H. Bain, Man-
nmbn, A. J. Macquarie, Man-

Norton, W, J. Davis, Manager,
Peti . J. A. Morris, Mmuger.
Riverside, Albert County, R. E.
Fielding, Manager.
-8t. Jobn, A. McDonald, Mmager
Bt Jﬁh:m szmnmket Sqwo, 2
G. uis,
St. John, Market Bmch D. W.
: Harper,  Manager.
“8t. John, North End C. H. Lee,
Manag!
St. John, Weut End, C, 8. Tomp-
kins, Manage

. O’Leary—S8. J. Maun, Manager.
Summerside—H.
ager,

Quebec
Montreal—L. Rovertson, Manager

CORRESPONDENTS

W illiams Deacon’s Bank, Limited, Lon-
don, England.

Mechanics and Metals National Bank,
New York.

First National Bank, Philadelphia.

Bank of Nova Scotia, Chicago.

Bank of Nova' Scotia, Boston,"

hibit a*true’ eorrect view of the state :

ager. 5
Kensington—A. L. Rogers, Manager. -
W, B. Stavert, Man- &

the ;conservative party have
upon ‘at -her goirees. Royal visibors find'|
‘time to escape from_official duties long
| 'enough to ‘lunch or dine in the tapestry

]mve of gueats, whom 'she met: at Mulem
i bad, was g Visitor.

Maria Star, which is Madame Stern’s
pen name, has not made her. repntltlon in
i France primarily as a novelist, although

 her books zlone would establish a Jess ver-
satﬁe woman. By dwriting in béth Eng-
'3{sh and French she has lately joined the
“few authors who attempt the difficilt task |
| of writing in another language as!well as{
'in their own.

'!M&tu\hl

But wntmg isonly a phnsb in the wide

i range of her artistic activities. Her "sket-
| ches of most of the famous Parisians of
| the last forty years—for  Madame Stern
" hegan to draw ! portraits at the age of
fourteen—-—have attracted ' wide attention,
She is a skilled musician, and a writer of
librettos.  But, abpve all, she possessés a
rhighly cultivated sense of appreciation of
* art and beauty in all her concrete achieve-
meuts and that literally amounts to:gen-

| Robert Hichens wrote of her: “It is im-
possible to know Madnme Stern thhont
feelmg that the governing passion of her
heart is the love -of beauty.: In the face
of nature, in the presence of great, art,
'she is a devotee. Madame Stern ig an en-
thusiast in a cause that:is full of consola-
tion,  breeder of hope, inspirer of high
ideals and ‘aspirations. - The mine of life
and of the world may be full of dust, but
in this dust there is the dust of gold, Let
us be thankful to those who raise its radi-
ant clond about us)
| Madame Stern’s home is an eloquent
proof of ‘her highly developed' taste, «Jt
boasts the most magnificent reception hall
in Paris. This was an -addition to the
house itseli—an eighteenth century man-
sion which the late Louis Stern bought
years ago as & present for his young bride.

In this hall the Gothic style predomin-
ates. The Gothic has become;so closely as-
sociated with religious architecture that
it is a trifle hard to think of it as suit-
able for the modern house, yet Madame

Stern has made such skilful use of it that

it gives a satisfying impression of “home-

liness. Its high arched roof, its- monu-
mental chimney-piece taken from a chat-

% | greatest ﬁna.nmem, and” well known as-afi|
‘author, . the fate: of “mations - has ; 3

When the mbuadou of various conn-| d

Stern’s, and’ many importaut measures “of |
‘ been decided ! }

hung dining-room of her beautiful home. ‘ed.
! Yoven ‘the late King Edward, most' exclu- | foy

all the weﬂ#h‘ mtw flower l.nd plant
ﬂut ‘delight western traveller in that

T. E. Plewman, a former Toronto man,
who was on the spot where the revolution-
ary movement in China began.: He reach-
ed Shanghai on Friday after a trip of
more than 2,500 miles across the principal |
republican belt, and was in" danger of his
life many times.- His story was published
in Saturday’s Times. .

| Tbei
lyatem to healthy activity.

{ not commxtted any affence,
them  from

hken by any one ut u:y

‘th y tone up the whole

Orderlies ‘are unsurpassable and

B ot e i uos of chilaten, o filka
iis | and delicate persons. I cannot too highly
: | recommend them to all sufferers from any |

form of comtxpauon and. its attendant;
evilg. . Three sizes, 10c., 25c. and 50c. Re-

i *member,youomobtpmlbnﬂkemd:u

in this community only 4t my store—The:
street.

. JUVENILE COURT HERE.
" A bill providiig for the establishment

1

‘{of Juvemle courts in this province ‘has

been prepared and prohsbly will be pre-

" | sented by the attorney-general at the com-
{ ing session of the legislature.. Tt gives the

courts power to care for children who have

to.  remove
from undesirable homes, 1o assess
the parenta for their support, and to send
them ‘%o industrial schools if iscorrigible.
It makes it illegal to confine 'juveniles.
with older criminals, and provides for the
establishment of detention homes to care

] ﬁ:dthem while their cases are bemg set-

Sizes 8, 31-2, 4,412,
$3.50 quality, . ...

s svavmmy

Rexall Store, Chas. R. Wls!on, 100 King | fle

k. Carter” is thc hero  of every
‘school-boy who reads cheap fiction.
was lifted bodily from American dime
nnd has been lughiy embroidered.
tjie master detective, more popular
ce even than ‘the Frenchified Sher

detectxve on the

B.’ls work ‘was 8o

res s0 many, his coups
thqt hebecame kanown tol.

g Snddenly came “oNick Catter’'s” down-
fall. ‘A burglar taken in the act made
a confession. He swore Warze belonged to
a gang of desperate burglars and shared
of band, thus adding to his splendid
‘repu as a detective.

Warze indignantly denied’ gmlt and said
the aceusation was made in revengé by
men he had arrested. Butthautute)udm

Warze could not explain, 8o he' was found
guilty, The seven yeui:af imprisonment,
he must endure will

their plunder, but occasionally arrested oné |

pused ab hnrd :

WOMEN’S CALF BLUCHER OXFORDS

WOMEN'S TAN BUTTON OX!‘ORﬂS

lzbor in a penal colony.
The burglu who betnyea !:um wag-sen-.

REMEMBER TI‘IE I7TH
On this date (Wednesday, the 17th of January) our gxeat

CLEARANCE SA!.E OF FINE QUALITY

‘Boots, Shoes,

Make a note of this date and be on hand to secure.

some of the bargains,

61-2, 7.
rodncedto$190

MEN’S KID ELASTIC SIDE BOOTS'
Sizes 6, 9 and 10.
1 $2.00 quahty,

MEN’S BOX CALF BLUCHER BALS

tenced : to ten years® mpmnuhment Two
others of the ’bnnd were convicted. . 53

CASTORIA

mmm

Ghuhah Usher"-fv—!‘hﬂtﬁwm I
ed is Mrs. Stuckup. She had’
round to the back ‘door one- day
‘called at the house on'a business erran
Made me transact the business through
servant, too; but I’ve got even with: her.

Friend:—You have given: her one of ‘th
bet!t pews in. church.

Usher:—Wait ‘half an hour. She's righ
where a stained’ glus window will throa
% red light on her pme

ni

§
nd.
:

sifted all the evidence carefully and found{ .
many guilt-convincing eircumstances ‘which}’

._&
.....reducedto$125 :

Leather lined, sizes 7.1-2, 8, 81-2.. b
reduced to $3.10.

MEN'S TANWINTER CALF BLUCHER BALS
Sizes 7,71-2, 8. Viscolized soles.

Queen qua.hty, sizes 3, 4, 41-2.
$4.00 Shoes, ...... +esness . reduced to $2.75

WOMEN'S PATENT BLUCHER OXFORDS
Queen quality, sizes 3, 31-2, 4, 5, 6.
Shoes. reduced to- $2.00

Edward Bntler, one of the proprietors
|of & meat store in Skowhegan, Me, has
to get his team to the store by six o’clock
in the morning, but. does not necessarily
have to.go himself, since his horse has
learned to make the trip alone, Mr. But-
let lives .about a mile from the store.

eau in Amngouleme, 'its massive  carved
‘ gtone doors also transferred from other
. French castles, its exquisite carved wood '
gallery with ‘its winding stairway copied
from the one in the church of 8t.'Eitenne
Du Mont in Paris—all are pure Gothic.

First National Bank, Boston.
Bank of ‘Nova Secotia,’ Canada.
Molson’s Bank, Canada.

Bt. Stepben, J. A. Young, Man-
ager
Bunsex, Geo. C. Roy, Manager.

. reduced to $3.65 (

) eesaas Dawssrre

Association of Bridge and Structural Iron
Workers. Ryan’s first lengthy statement

‘' for the interests of orgumzed labor”. drove
John J. McNamara, insane
him to carry out
gtruetion. according to Frank H. Ryan of

" Chicago, president of the International

-“.'.‘.“:’:8!"

SAYS McNAMARA WAS INGANE

dianapolis, J 16—‘Zeal orkin, v
in iy Jan. g A % the Bridgeman’s Magazine. |

and caused
a programme of de-

against capitalistic interests.

Do ao
tehln
Pllu.

PILES: =

“t”wm:dhnm onoo
boxtreoltyon ‘méntion this
2¢. stamp 10 pay postage.

No

the earnings of his detective agenecy.”

jron workers’ organization,,

since McNamara’s confession appears in

In this statement he recites his belief
that the large number of lives lost by
the workmen while engaged in their cali
ing gave cause for McNamara’s action

Editorials in the magazine defénd the
organization and term detective William
J. Burns a “tin god for excited police
reporters.” Burns’ statements concerning
Samuel Gompers are referred to in an
editorial as a press agent scheme to swell

Mr. Ryan decries the methods used by
‘caplta.lxsts in their efforts to crush the

f g ]
Enjoyment
tonight may mean suffering to.
morrow, but not if your stomach,
liver, and 'bowels are helped
tq do their natural*work by

BEECHAM'S
PILLS

lﬂlam

In bozes 28¢,

{ among Washington bachelors -f wearing

|

When he gets up-in:.the morning he pulls
a string that lets hay and grain into the
horse’s: erib. . After the horse has eaten,
Mr. Butler harnesses him and on being
given - the -word, :
store, where he. always arrives
safely. The horse will not allow children
to jump into. the pung.. When he relu‘hcs
the store he neighs for his owner’s part-
ner to come and put-a blanket on him
until the clerk is' ready to start off on
the first trip.

Henri. Martin, the charge d’affaires: of
the Bwiss legation, bas started the fad

$4.50 quality, ...... coeonnn

starts  off - for the;

$3.00 vq-tulity, 205

FOOT

bracelets.  -He: wears his bingles. or his
left wrist.  Ig:falls below the cuff and s
visible -to even the most czsuu observer,

FITIERS

WOMEN’S KID BUTTON BOOTS
Nearly all sizes.
ves sesees. Teduced to $2.26

INFANTS’ KID BUTTON BOOTS
Turn soles, sizes 4, 5, 6, 7.
85c. quality, :.... .. «..s.... reduced to 55c.

See our windows for other bargains in Boots,
- Shoes, Slippers and Rubbers.

Please note that all sale goods are cash, and that no sale
goods will be sent.on approbatwn.

McROBBIE

HING
STREET.




