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ALL EQUAL
PARTNERS IN
THE EMPIRE

Asquith’s Speech Opening
His Campaign for the Pais-

110Y% | Bridge—61 at 109%, 25 at 109%, 25 at ley Seat.

(Canadiap Press Despatch.)
London, Jan, 20—Ex-Premier Asquith
in his speech outlining his programme
at Paisley last night advocated {levolu-
tion and said there must also be a
change in the imperial system, The do-

‘anadian Pacific ...127% 1&11/,; lés’/; Riorden—95 at 192, 25 at 198, 25 at| minions would have to be more often

entrul Leather .... 9%, 9214 92Y% |101%, 825 at 194, 25 at 194%, 25 at

Srucible Steel ..... 324, 224 222V, | 194%, 85 at 195, 25 at 194%.
Erie ..coevenceneses 1% 12% 12% | Holt—2 at 65.

Carriage—15 at 42%.
General Motors ....300% 299 300

Shawinigan—100 at 115%, 25 at 116.

Inspiration ......... 56% 56% 56% | Spanish—205 at 86%, 25 at 86%.

Inti Marine Com.... 40%

397 | Lyall—25 at 90, 10 at 93, 15 at 91%

ment of the principle of calling the do-
minion premiers into conference.

“] would make the new system very
loose and elastic,” he sald, “and not
bound by an§' red tape or parchment
s ! conventions. ou must have a system

40
Intl Marine Pfd..... 973% 97% 969 |90 at 97',, 2556 at 95, 15 at 96%, 20 at|in which th i hal todtall
Industrial Alcobol . 108~ 107% 1077 | 94%, 70 at 9. ; = i e
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Maxwell Motors ... 31
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Mex Petroleum ....199 197 198 Sugar—150 at 90, 75 at 91%, 146 at 91, ! institution, the British Empire. I am

discuss vital questions of imperial policy

3014 | Forgings—810 at 226, 50 at 226%z 20| that effect the empire as a whole, a sys-

tem under which we shall all be free
and co-equal partners in that gigantic

Northern Pacific ... 2 78 78 45 at 91%, 25 at 91%, 25 at 90%, 50 at|not in favor of a scheme for the crea-
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New Haven ...
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tion of an imperial parliament in which
the dominions should be directly and
immediately represented. 1 do not be-
lieve it is possible\or that the dominions
want it.”

London, Jan. 28—(Canadian Press
Cable)—An army of newspaper corres-
pondents have gone north to follow for-
mer Premier Asquith’s campaign. Last
night he devoted himself to calling for

[ criticizing the coalition government as
)one of experiments and adventures,
A noisy element attended the meeting,
Mr. Asquith having to endure a severe

quarter of an hours questioning, which
he managed skilfully and good natured-

ly.

“If retnrned would you accept office
under Lloyd George?” demanded one
questioner. “I should wait until I am
offered one,” he replied amid loud
llaughter.

SEES GOOD FUTURE
FOR CANADIAN CAR
AND FOUNDRY WORK.

Montreal, Jan, 20—W. H. Woodin,
president of the American Car & Foun-

dry Company, who, in association with (Canadian Press Despatch:)
ifufcmtii congoected W“r‘;c:htel Amcricag‘ Toronto, Jan. 20—Sir Edmund Osler,
Sub:t!:l‘l)ﬁ:le - 13;;1.”“ o :t Ykacfl“l“}" . president of the Dominion Bank of Can-
s iy 0& F?und . "cl -~ n “ € 'ada, at the annual meeting of the bank
an Car IY, 18 of the opIn- hLere yesterday, referred to the numerous
ion that there is an area of substantial 4amings given that economy must be
(tl:‘::l:;:ll;:;:doil:lel&eorf)mcg::t?;ino;“‘::ﬁ' practised in this country and said “but
= 5o far these warnings have not had the
Wa})" and ;lt‘hef Stﬂt’::;;al dgre;op!:nenfa-  slightest effect. Extravagance is the or-
e E}a‘nv:dl CRC&YCS& Foi;ld ece"'mk 0! der of the day, and in my opinion will
an Car ry Company,. continue to be the order of the day until

President of Dominion Bank
Speaks on Conditions and
Future—English Money in
Canada.

consulted. He welcomed the develop~|in particular, he said that he had been c;nditions change and hard times come

ver;; agreeably Surpl;i‘seddac.lt the facilities | upon us.”
of the plants which, he said, were as well| “py. 5ald tha .
! t- while the last year had
:g:igop:gn:“g tlocttirend o?:st ;‘:”;k"n}ﬁe? °t’_‘ been a prosperous one for the banks, the
1 ¥ & b‘l, eificient- | gy tyure must cause anxiety to all financial
Y'f:n {’l‘;" a iyt;;nce s 4 will of businesses. The exchange® conditions
h £ aItls P dm will ol | were serious, and in Canada a large
f:ae Ame:lca’{) E‘"’ Gfd, 01‘1‘? “l; S;’n'spa“y |amount of money probably would be
Can U e:;s odfz.t:sa” e OUT | withdrawn which had been borrowed
nedian s ' from England and Scotland by the va-
DUTCH DON'T W, ANT TO rious mortgage companies and loaned on

mortgages in this country.

LOOK AFTER ARMENIA.| “There is no inducement now to send

The Hague, Jan, 20—Government offi- money from England,” he said, “and

cials informed the Associated Press yeg_;t}lere is every inducement for the Eng-

terday that they, had never been ap-: lish lenders to have the money sent back

proached on the question of a mandate 'to England to take advantage of the very
for Armenia and it was highly improb- |low rate of exchange.”

able such a mandate would be accepted.i Sir Edmund concluded by saying “no

money can be expected from Great Brit-
DICKENS RELIC SOLD,

lain for investment in this country until
the existing conditions change.” i~

ens relic, a very large silver watch was :
sold at auction for $65. 8 AYS HUNG ARY

Studebaker ......... 104Y, 108‘/2 104y War Loan 1987—38,000 at 99. a reduction of natiogal expenditure,
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New Issue

A3

The statements in this announcement are not

$1,500,000

HOWARD SMITH PAPER MILLS, LIMITED

8% Cumulative Participating Preferred Stock
Participating with the Common Stock in Dividends up to 10%

Par Value $100. Dividends cumulative and payable quarterly on the 15th january, April,
July and October. Callable in whole or in part at $120 at the option of the Company at any

time on 30 days’ notice.

TRANSFER AGENTS—Natisna! Tewst C

CAPITAL

89, Preferred Stock (this issue
69 First Mortgage Bonds of Howard Smith Paper Mills Limited. . .. ..
69, First Mortgage Bonds of Toronto Paper Mfg. Co. Limited. ....... > 500,000

IZATION Authorized
vl . e WA ND

1,500,000

A Letter from Mr. C. Hocoard Swith,

BUSINESS: :

The Company is the largest manufac-
turer of high-grade writing papers, both
bond and ledger, in Canada. With the ac-
quisition of the Toronto Paper Mfg. Co.,
Limited, the Company has three modern
paper mills situated at Crabtree Mills,
Beauharnois, Que., and Cornwall, Ontario,
with a daily capacity of 154,000 Ibs. At

'Cornwall a sulphite mill is owned, and this

with the recent acquisition of timber limits
ensures a supply of raw material at a very
favorable cost.
ASSETS: }
Fixed Assets of the Company,
exclusive of goodwill and less
depreciation reserves, amount
P SRR <R R
Net current assets. ... ....... 1,086,208
B e BN
Less Bonds outstanding... .. ... 1,212,700

Security for Preferred Stock. . . $3,778,001

Showing assels of $250 per share for the
Preferred Stock

President, is summarized as follows:
EARNINGS:

After charging maintenance, renewals,

depreciation and bond interest,

profits as audited by Messrs. Price Water-
house & Co. and P. S. Ross & Sons, for the
past three years have averaged $288,366,

L L padian Voyagepr, of the C. G. M. M.
or more than twice the Preferred Divi- are expected toya;'rive here on Friday or

dend requirements.

dend.
PURPOSE OF ISSUE:

Of the present issue of $1,500,000 Pre-
ferred Stock, $475,000 is to be exchanged

Based ‘on the actual resulls for eleven .
months, nel profits for the year ending De-
cember 3lst, 1919, were approximately
$500,000, or over 4 times the Preferred Divi- ~

WILL BE MONARCHY

Budapest, Jan. 29—Hungary will be a
monarchy and the new king will be
chosen immediately after the national as-
sembly convenes on Feb. 16, said Pre-
mier Huszar yesterday. He added that
it would be premature to mention the
names of those considered for the throne,

| SHIPPING

ALMANAC FOR ST JOHN, JAN 29.

AM, P.M.
. High Tide... 5.27 Low Tide...11.48
Sun Rises... 7.52 Sun Sets.... 5.20

PORT OF ST, JOHN.
Arrived Wednesday.

CPOS liner Clairton, 4,259, from
Hamburg via Halifax. .

Cleared Wednesday.
Str Lingan, Marsters, 2,602, for Louis-

burg.
Sailed Wednesday.

RMSP Caraquet, for the British
West Indies, via Halifax.

boswed o=
$2,500,000

l,sm'm § we}:;rness liner- Glenspean, for Ant-
800,000 Str Lingan, for Louisburg.
Coastwise—Empress, for Digby.
4'2,7“) Cleared Jan, 29.

Coastwise—Str Keith Cann, 177 tons,
for Westport, Captain A g., McKinnon.
Sailed Jan, 29.
C P O S liner Dunbridge, 4127, for
London, Captain A Stewart. .

MARINE NOTES,

The C. P. O. S. liner Clairton arrived
in port yesterday from Hamburg and

the ret docked at noon at No. 16 berth. She has |
a cargo of 2,000 tons of potash. While |

off Halifax, she picked up the disabled
steamer Buffalo Bridge and towed” her
into Halifax on Tuesday. N

The Canadian Navigator and the Ca-

Saturday to load general cargoes for
London.

shipping offices that the schooner, Van-
< lear Black, which was reported in a
. leaking condition at Tampa, will prob-
: ably soon be in readiness to sail for this

URBE_R_U_F_THEBAYMUS|BA[T|EAT ;

London, Jan. 29—Deseribed as a Dick- i d

Word was received by one of the local !

‘GOOD THINGS-COMING

. 1D TSHEATRES o % Every Man

T. JOHN

has a style, a personality of his
wn. Wear styles that harmon~
ize with your individuality.

=]

i i |
] ' ?
Last Chance to Hear Claire| . L ¢
t 2 S rom e loose, gomforta

‘ Sisters e Great ValldCVllle% overcoats that are never out of
] Star Booked for Next PCI'-; style, to the extreme close-fitting
! !
i

Our assortment of suits and
overcoats is such that most any
man may find here the model
and color suitable to him.

! high waisted overcoats for young
formance. Ll e
Musical lovers have still one more op-| . "
portunity to hear the Claire Sisters in| In suits everything from the
their bright musical act in the Opera! tight-fitting to the conservative
House. They will conclude their local; sack.
engagement tonight. Jean and Arthur|
Keeley will also be seen for the last|
time in their interesting bag punching
novelty. Gertrude George and Com-|
pany wf;ll also present their vocal zmd?‘ o “ :
piano offering, “The: Home Town Girl”; ! 2
while Arthur Whitelaw and Baldwin} lemour s’ 68 K"‘ St

Blair and Company will also entertain.i,
|
!

It will be greatly to your ad-
vantage to buy now.

The third episode of “The Black Secret”
will be shown and is one of the fea-
iures of the programme.

The new bill which will be presente '
tomorrow will be as follows: Shec,
“The Lady Houdini,” a sensational lock
and handcuff expert artist; who defies
all locks, ropes or straight jackets. She
has one of the most sensational acts
that is offering in vaudeville and will

undoubtedly make a big hit with local : Eyeglass Supremacy
patrons. In the States she is termed

“The Lady Marvel” and her feats have | Confidence in our ability—strict at-
astounded the most skeptical. Austin § tention to the smallest details—
and Allen will appear in a, dainty sing- | knowledge and experience—make our
ing and dancing offering; Wikolia and glasses supreme. .

Kalakalan, two native Hawaiians, vyill
 sing some of their pepular song hits, We fit each individual for his needs
aiid guarantee satisfaction.

{ render instrumental selections and

ance; Hal Ferris, a comedy ventrilo-

e K. W. EPSTEIN 2 CO.
OPTOMETRISTS

q will -also entertain, while Lew
193 Union Street

Tailoring, Clothing, Furnishings.

! Huff will give his highly interesting and
j amusing juggling act of real merit.!
| There will ulso be another episode of
“«The Midnight Man,” featuring James
J. Corbett.

NOYES MACHINE CO.,
GENERAL MACHINISTS

Marine Gasoline Engines, Brass and
Bronze Specialties, Pumping Outfits

| >
5
=5 and Gasoline Engines Repaired and

Band orf/ Carleton Rink tonight. Tastulleds alio fucnished:

Ladies’ serge suits dye guaranteed $40 27—33 Paradise Row. 'Phone N 3634

to $70. Morin, tailor, 52 Germain. =
i 108709—2—2 | s

Warm gloves for wiilter wear; whole- i REDEMPTION OF .
sale prices. Also leather mittens.—
‘ MESOPOTAMIA

King Square Sales Co., opposite the
(N. Y. Evening Post.)

market. s
Kindergarten Tag Day, February 10. The opening of the Begdad-Persian
i | 211, |Gulf railway is regarded by optimists as
one step in a great system of internal
improvements, Bagdad’s shrines of fret-
ted gold, Kut-el-Amara of poignant
memory for Englishmen, Basra and
Koweit and al lthe enclosed Mesopota-
/mian region, are to be redeemed from
economic squalor, When the war began
the Turks were fumbling with plans for
irrigation, and Sir William Willcocks
‘had broached his scheme for converting
16,000,000 desert acres into garden lands.
Watch our ad. in Friday’s Times— During the “t':r tl&gthtlgh.leﬁected “{a"-"
Bassen’s, 14-16-18 Charlotte street. No oY £y DR Sge shan
Ehnahics 600 miles of narrow-gauge railway, link-
" © ling g{’;he Gulf, the Tigris, the Euphrates,
| Bagdad, Kut, Khanikin and the Persian
SMOKES CHEAP i i i i
All smokers who want to buy cigars, frontner.' Ihey have given some cities
e an Arabian Night transformation, intro-
cigarettes or tobacco cheap, call at The i S R
g B Ltd ,ducing pure water, sewage pipes, tele-
AN 2 i | phones and telegraphs. Over sandy
| wastes which great caravans once slow-
Tlgo YogtRfB(t)hO'I:S SQ%EfAK? ly paced with silk, myrrh, gold and dra-
il eg't twh:?n a.é Th:yl{riix gpgl uar(:ar‘Sales gons’ blood, have come the armored cars
3(': %t’s S L euare ?he e and tanks and, above, the airplanes, Now
o"l Lne 't q I'(lld * it is hoped that Basra can be made
Ful : mgl or mé?rc::l(;mefr"re:n Ccoll;lereill:: great modern port—perhaps in time a
great values. < T i 5 rival to Bombay; that the broad-gauge
opposite the market. = |line will soon traverse all Mesopotamia,
| and that irrigation will replace the rov-
(ot SECER 90 N T v o s e
'y ¥ ; ties.
| branches. 1381 Recalling its prosperity under Baby-
1 A i d Persi thusiasts have
! RUBBERS UP AGAIN ic‘:l]l,ed Sﬁ:;%pﬂamiea“tl}i’ee;mx‘:a;yb ?)f the
{ Prices on a]l.lines of rubber goods may world and the natural seat of Oriental
| take another jump soon. Be prepared. empire. But the present-day poverty of
iBuy yours wholesale, at yresen}t prices. the harsh, sparsely settled land cagmot
©ome in at once or send for c1rc.ular.— be overlooked. Its population is aboul
King Square §?.les Co., opposite the 1,500,000, or about ten to the square
market, north King Square. | mile; while the population of the Indian
AT A i Punjab is 180 to the mile, and that ¢f
. WANTED 1 irrigated Egypt 1,000, Sir George Buch-
‘{’0 :uigwt hp\;;t-tg g_Ie{t suvoedi) l;.t'ou will anan clnarewterlzesbtlhe grle(;xter partfot; the
| be to! onig y Rev. O. P. Brown in land ds “a miserable wilderness of "bar-
Mission Hall, 191 Brussels street; meet- ren desert alternating with vast swamps.”
ing open tight o’clock. All welcome. | The cultivated area, out:of perhaps 12,-
! ; ~ 1000,000 acres potentially usable, is one
Fifty thousands dollars’ worth of dry million acres.

VOCATIONAL SCHOOLS
The classes for “estimation for Build-
ers” will open in High School building
Friday evening, January 30, 7.30. 1-3.

Teét the power of your cash. See how
much you can save at our holding down
prices sale at Bassen’s, 14-16-18 Char-
lotte street. No branches. 1—31.

port. She was reported to have sailed
from the Barbadoes on July 4, but this
was an erro® as: she did not get away

-

down to Tampa to look after her.
The C. P. O. S, liner Dunbridge sailed

cargo.
The Head Line S. S. Dunaff Head is
due here Saturday to load out for Bel-

i fast. /
for a like amount of prden’ed stock now The Furness Withy liner Comino is

outstanding. The balance, $1,025,000, is
issued for the purpose of acquiring the en-
tire capital stock of the Toronto Paper

Mfg. Co., Ltd.

Having sold a large part of the abooe issue, we offer the unsold portion for subscription.

PRICE—103 yielding over 73{%
Application will be made to list these shares on the Montreal Stock Exchange.

NESBITT, THOMSON & CO.

LIMITED *

MONTREAL TORONTO
HAMILTON

LONDON, ONT.

- GREENSHIELDS & Co- lobby.

MONTREAL
OTTAWA

Order may be telephoned or fclcgraphed al-our expense.

Jenuary 29th, 1920.

guaranteed, but are based upon information which we believe to be reliable and on which we
acted in purchasing these securities.

-

M

|

Please reserve for o i i devis i iushares,

Cumulative Preferred Slock of the HOWARD SM1

Application Form

Nesbitt, Thomson & Co., Limited }
Greenth elds & Co. Montreal

Name.....

as offered in prospectus at $103 per $100 share, 8%, Participating
TH PAPER MILLS, LIMITED. ‘

Address

resbessnieesinseenetsecas seraneseasrenasiratee

due to sail this afternoon for London
via Halifax with general cargo. \

The S. S. Moncenisio shifted from the
Atlantic Sugar Refinery wharf this morn-
ing to No. 14 berth, Sand Point.

"The C. P. O. S, liner Scandinavian is
due here tomorrow morning from Liver-
pool with 1,050 passengers, 472 cabin and
578 steerage.

SMOKING ROOM IN
. CHICAGO TRE FOR
THE USE OF WOMEN.

Chicago, Jan. 29—A Chicago theatre
Jtoday announced it had opened a smok-
ing room for women- The manager said
“the women drove him to it” He said
he found girls were smoking in the
wash room, the boudoir and even in the

FUTURE PATRIOTIC
TORONTO ; ' SOCIETIES IN ONTARIO

Toronto, Jan. 29—The soldiers’ aid
ecommission, dominion soldiers’ civil re-
establishment, the department of labor,
the repatriation league and the patriotic
fund will continue their work until
spring and then their future will prob-
ably be decided. This was agreed up-
on at a conference held in Premier
Drury’s office yesterday.

Stockholm, Jan, 29—Sleeping sickness
has made its appearance in Sweden. Nu-
merous cases have already been report-
ed, some of them with fatal resultsg

EIGHTEEN YEARS IN BED.
London, Jan, 29—Eighteen years a
gardener then eighteen years in bed, is
the record of Henry Burke, who died at
Sunninghill.

TO BAR LORDS BAR.

London, Jan. 29—A select committee
| has reported in favor of the closing of
the downstairs bar in the House of Lords
and the substitution of proper lunching

and dining arrangements.

today for London with a large general |

SLEEPING SICKNESS IN SWEDEN.!

goods, furnishings, footwear and ready- In the far remote past most of the
to-wear goods for men and women. You country was intersected with canals,

until December 4. Her owners have gone | know our stock. We hold down the ris- probably badly desi®ned, but adequate to

ing prices. Come and save money at support many millions. How did the re-
' Bassen’s, 14-16-18 Charlotte street. No gion fall into desolation? Wars and pes-
| branches. 1—31. | tilences ravaged the country, and the
rude canals would have deterforated in
{any event. Thus a land once noted for
its rich products became noted chiefly

'GET TOGETHER

{ OF CA.NADA A.IQI) i because somé® of its cities-—Be;srat, Bz‘ig-
dad and others—were important sta-

! . WEST INDIES tions on great caravan routes. The paths

L : 5 | once taken by invading armies were fol-

} . d};;:lsllf)on%ro%t"h‘{]::}‘ﬁ?;r;‘?]&zm%e:? lowed by camel.trains,' that brought .thu
! eadint yof itha Sun. Tite insur'\n(‘f: products of Persia, India and even China,
1%‘;"“ ant Bl 5 Ghcheon mien B g P through Bagdad to the Levant’s markets.
! Ham}i)ltoﬁ’ branch of 1:11("5O Cagnadizm );\Ifrs.ibf,o:vd gleng}{alx'aps Wil g Wy to the
“Association yesterday, a resolution was‘}‘mé’ir‘A \\'illizu‘za)\.’Villcocks’ plan was to
f $§s§§gll?::nfli;]hethdeorg;r;le(;r:l rr%eor‘x,: r::;.”;;:ﬁ | turn the excess waters of the Fuphrates,
; West Indies, how far it would be pm—*wmse ﬁoods i Houkicenear o g
i «ibl;: for the,se two parts of the empi}e depressions of the skt e ?f
‘ .fo assist cach other by increased co- the four rivers of Genesis. .Tlus wand
operation. He said that if things went ive a great c?ntrnl canal in the delt:a..
on as at present, it would not be long | and when the 0,-000,000‘ acres canie ndlcll
batore Hhe Unit:‘d Seated wanld Own;thc plough, great quantities of \\hc_.i )
mach of the erapire. cotlton and cattle could be yearly ship-
Mr. MacAulay said that if the various | e ' = ey .
parts of the empire could form a sort of | Auothes Siuirs IOfPt}ie ?t‘“.“E‘““k‘i‘?(,
partnership, so as to buy as much frmn‘der Beiush c9n L e 2 ’?0 f
| each other, they would owe much to tl towards a development that will be much
t arid more rapid and thorough. It already h s

‘e |
i S S v ch lower| . R b

;g::}ﬁg St:}:fe Sl Have & Fach OWET | pailway facilities, and from British ad-

’ i ministration has gained much in sani-

ary @ ements, governmental effi-
AGAINST RENEWAL OF [Ty AR it el
i 3 i ; . en-
THE RELATIONS OF | ciency and communicationg The po
i o L e Wi ) VATI‘ or nearly twice that which all Turkish
Paris, Jan. 29—Resumption of diplo- Gyria has possessed. The Zionists anti-
matic relations between France and the. iinate o great immigration of Jews. The
Vatican is ‘,’W"‘S“l by Anatole I:‘rungn Jews of eastern Asia are represented as
lwho .asscrts in the Lanterne that the dis-| 4108t unanimously cager to go o Pal-
iolutmn of bonds some years ago came egtine. In Poland great numbers hi ve
as a logical crowning of the long strug-| g1q their possessions, and 100,000 are
‘ gte waged against the Papacy. | stated to be ready to become C()]L).‘lésb-
. | Bqual enthusiasm is shown in otaer
LUXURIES MAY TOPPLE, | parts of Kurope, and consigierr{tble g{;lg?s
A recent view on prospects for price | of Jews have actually 'zn'r‘n’e( at Medi-
levels is thus given by Francis H, Sis- terranean ports on frmt. Tite problem cf
sons, vice-president of the Guaranty finding colonists with which to d(.:vclop
| Trust Co., New York: Pulcstinc’ls1:{1'grilctl_xlture n‘nd tr{'lgel will not
“The high peak of prices, it would ! present difficulties, and capital can be
seem reasonable to assume, hag not vet | secured with easc. Much effort, much
been reached, though it is by i‘l() means . wealth, great devotion must , be pox_m-d
without the range of possibility that,! into Palestine and 111tu]1.\1{-sn§);»t:rl:nu—:—
thanks to more sensible spending, prices | the “river land” from which Abraham's
of luxuries may topple while those of | forefathiers; came into 1L_‘zlntuun—-bemw
some of the more necessary articles con- these ancient seats of civilizations are re-
tinue high. This may prove the first|claimed for modern civilization,
step in an adjustment of production thut'\
will bring about increased -output of *hei Martin Nelson, who met. a tragic
necessaries of j life—the only way the| death recently in Provincetown Har-
high cost of living problem can be bor, was the father of eight children
solved.” four sets of twins.

tial population is estimated at 6,000,050,




