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Cutmn Specialties, Notably
General Motors, Showed

RAILS WERE ERRATIC |

anﬂ;cm Rumors Respect-
ing Mediation Conferences
Reflected in Market.

e

NEW YORK, Aug. 11.—The course
of prices in today's trading indicated

‘rather plainly , the uncertainty and

ecnfusion prevalent in speculative
circles. Opening prices were firm to
strong, these giving way to general
recessions and points of weskness
before mid-day. Latcr the movement
becamme more irregular, rails as well
&& specialties often pursuing opposite
directions. _Reading, again' the may-
ket leader, imparted streagth to the
entire list in the final hour when it
recovered from {ts early heaviness
and advanced three points to 103,
Other rails were held in partial check
by conflicting rumors affecting the
mediation ronferences, but hardened
at the close. "

Among specialties, Geéneral Motors
was the outstanding feature, supplc-
menting yestorday’'s gain of 25 points
with an additional 50 on reports o?

er large prospective dividend.
The \preferred shares rose 4 1.2
points, with average gains of two
points - for Studebuker, Maxwell and
Chandler Motors Similar gains were
made hy kindred issues on the curb,
Btutz scoring a new high record at

War Stocks Strong.

Bquipment  and” munition fssiies

were visibly . strengthened- by the re-

mark:ble snnual earnings of Ameri-,

can Locomotive, which showed a
fivefcld increase over the preceding
yeur. New York ‘Afrbrake, which s
in receipt of further forelgn con-
tracts, gained six: points, with one to

. three points for other .shares of the |-
same group. ; . b

( U. 8. Btcel varied enly fractionally
and closed at a slight advance, but
Bethlichem Steel gained 13 points.
with 2 moderate advance in Crucible
Bteel. Shipping shares repeated thelr
recent activily, but proved more than
ordinarily susceptible to -realizing
sales.
Coppers -were more fiym, but made
little headway despite the circu’latlox:’
o
last yvear’s enormous foreign demand
for the refined metal. Sugars and
Petroleums fluctuated within narrow
limits on light dealings. :
Total sales 345,000 shares.

Bonds were . irregular with a slight
oconcession in Anglo-French B&s, Total
sales, par value, $2,720,000.

MONTREAL FAIRLY ACTIVE.

|
Heron & Co. report:
MONTREAL, Aug. 11.—There was a

}!'&-ly active market today, altho the

days restricted trading to a cer-
tain cxtent. The paper stocks were
again to the foie and Spanish River
was casily the feature of the after-
noon market. In Quebee, Smelters
and Scotia were strong stocks, and
&ny tendency the general market had
Wwas towards higher prices.

LONDON METAL MARKET,

/. LLONDON, Aug, 11.—Copper, spot £111
308; up £1. Futures, 08;

%%2124‘ res, £109 10s; up £1.

: n pot. £171; u . )

e 73:d“°s YR P £1 10s. Futures

ad-—Spot £29 5s; u " y

'£28 128 6d; up 2s de 00, v

Sopelter—Spot  £49; yu; 2
‘.“{ up f;g up. £2, F‘uturel,

PARIS BOURSE.

PARIS, Aug. 11.—Trading w
y 7 ~Tr: B was uiet
on ‘the bourse 4oda,v. Three per r(l'ent,
Tehites, 63 franes 70 centimes for cash.
nge on London, 28 francs 17 cen-

NEW YORK COTTON.

3. P. Bickell & Co. report the following
uations on the New York Cotton Ex-
change
Prev,
Close,
14.15
14.36
14.43

Open. High.
. 14,17 14,26
14,37 14.48
14.46 14.57

14.60 14,70
14.71 14.79

Low. Close,
14.02 14.03
14,22 14.22
14.830 14.32-
14,46 14.46 14.55
14.58 - 14.61 14.71

CUNARD LINE TO EUROPE.

The Cunard Line

are certainly to be
eongratulateqd upon the exceller -
songer sk p ent pas

rice they - are maintaining
ew York and Liverpool, and
W York and London, The steamers
Ung at present from New York are
the Well-known vessels Orduna, Car-
bat. Saxonia, Cameronia, Tuscania.
Alaunjs, Pannonia and Andania and
Ve excellent accommodation in all
Classes. Now that the submarine scare
I8 over, the company is carrying big
Usts from New York, and the best
berths are heing taken up a long time
@dvance. Prospective passengers
May secure all information from A, F.
ebster «nd Son, general agents for
the company, at 53 Yonge, between
Colborne ana Wellington streets.

MEARLY DAYS AT THE ISLAND”
Wiil appear in The Sundey World of
Aug. 13, The article was written by
Eunice Gunn Ramsey, whose research
as resulted in a historic documens,
pxtremely interesting,

The Sunday World, for sale every-
yhere, be

o
i’i‘-‘hich"‘
Mey .

| was higher.

PORGUPINE STOCKS

Volume of Business Fairly Heavy
With Some Stocks Making:
Gains. '

The market in mine stocks at the
Standard Stock Exchange yesterduy
was fairly active and general ly strong
in tone, The liquidation, which had a
depressing effect on the market up un-
til quite recently, seems to have comu
to an end and nwoderate advances

thruout the list from day to day hava|g

been made. The outlook, according to
those in close .touch, is

The Porcupine stocks held the lime- | Cro

light yosterday, several Jssues making'
new high points for the' movement.
Buying was in g volume, especizily
for some of the smaller stocks, -
Dome Extension continued in do-
mand .and eold up one point for the
day, touching a_ - new high for the
movement at 35 and closing at ‘the
top, Newray was quite active also,
with close unto 7000 shares .cha.nglnc
hands. This stock ‘made a new igh
record in its history when it sold up
a point to 49. It closed 1-2 point low-
er at 48 1.2. Reports coming down
{)rolrlx‘x hthl- property are consistently
ullish,
Moneta was again a feature, selling
up to 20 in the morning and reacting
later on profit-taking to 17. The oft-
repeated story of ¢ e of control
was again circulating freely in an.en-
deavor to account for the rapid_ad-

vance mads by this comparatively jn-|

active issue. Mclntyre had a. busy
day, opening at 135 and. nmn% ug{to
140, closing a point-lower at 139... Mc-~
Intyre Extension opeii¢d- higher at 50,
but eased off to 46, Hollinger’ dis-
played strength, selling at the ad-
vanced price.cf $28.50. S =0
Dome Lake-was again an active fea-
ture, opening at 41, selling up fo 43
and easing off to'the opening pricé.and
closing there. 'Teck-Hughes at 26 1-3
West Dome Consolidated
advanced to the high point of the pre-
vious day at 41, but failed to retain

the grournd won and closed at a net}

loss cf 1-4,for the day at 40 1-2.

Thera were no great changes in the.

Cobalt list except in Adanac, wh
advanced 18 points from the recén'
Jow at 22, selling yesterday at - 40.
Crown Reserve nt 42 wae steady.

Timiskaming ened two - points
down at 61, but strengthened up ons
poini on the close, Seneca held steady
at §0, while McKinley was a lttle
easier at 60, Eeaver was comparatively
steady at 40,

ACTIVITY IN MONETA .
STIRS UP RUMORS

Reported That Hollinger is After
Moneta—Nothing Official.

The advance to the highest record
for ‘somz time, made by Moneta
yesterday on the Standard Stock Ex-
change when, it touched 29, gave rise
to the old rumor that certain interests
werd endeavoring to gain control of
the property. It was reported that
Hollinger Consolidated was the party
interested. Since the beginning of
the month the stock has sold up six
points, and there is a greater amount
of activity at the present than for a
long time. The story on the street
is that 25 has been offered for control.

Nothing offici2l could be learned.
One of the directors of the Moneta
when approached stated that he had
keard nothing about. the report. The
fact that the Moneta property adjoins
the Miller-Middleton property, which
was taken- into the Hollinger Consoli-
dation 2. few months ago, seems to
bear out the rumor that the Hollinger
people are the ones who are after the
Moneta,

The Moneta is one of the oldest
mines in Porcupinc..and has -been
closed down for the last five years.
There was not. much wegrk done by
the originsl bhoard on account of lack
of funds and also on account of the
fact that there is an. over-burden of
about sixty feet of sand that renders
development of the  property most
difficult. When work was discon-
tinned there were two shafts sunk,
one to a depth of about 128 feet and
the other t» approximately 60 feet.

LONDON STOCK EXCHANGE.

LLONDON, Auvg. 11,—~Money .and dis-
count rates were quiet today. A spurt
fn home rails wus the feature of the
trading or the stock exchange, The ad-
vance was due to Chancellor McKenna's
statement of the finanefal condition of
the nation. Foreign .irsues showed firm-
ness, diamond stocks advanced again on
good supprort, and XKaffirs were firm,
but inactive. The Russian groups were
steady. but shipping shares reacted un-
der profit taking. American securities
were firm, but transactions were small.

MONEY RATES.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows :

Buy, Sellers,
N.Y. fds... 1-ifpm. - 3-32 pm.
Mont. {ds. . par, par,
Ster. dem., 478 476,25
Cable tr.... 476.70 477
—Rates in New York,—
Sterling, demand, 475 11-16,
Bank of England rate, 6 per cent,

Counter.

Who were the ploneers on what is
now Toronto lsland? 8ee The Sunday
World. B8,

.y L
T 177 g A oy

1 SAVINGS DEPARTMENT
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o 9 90 g
C. A. BOGER

received.
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TORONTO S$TOCK EXCHANGE.

Am. Cyanamid common...,
‘do. prefe e
Ames-Holden com.

do. preferred

Bragilian T., .L. &P,
Oy hing ..
com

Burt.

tesvseane

sesssrenaan .

Cons., Bmelters ...........
Consumers’ Gas .

wn Reserve
troit. United

e ki 9 h
Dom. . 8teel Corp
Duluth - Superior .
Mac]

a0, preforred....iioiyers ..
Nipissing Mines ...... sl
N. 8, Steel com.........,. 126
Pacitic Burt com.......... 22
do. 80
6215
do.  preferred
Petroleum ....

sesesen s

preferred ....

uebec L., H. & P

rs common
do. preferred
Bﬂuell MO 0Om..0ingree oo
~do, , preferred
8 er - _Massey ,....
preferred .-

a
do,

preferred

Toronto Paper ........oo.
Toronto Rallway ..........
Trethewey ...
’l'gcketu fcm'mno

0. pre errz 3
?vv:ln’ ltymm ;x

nnipeg”” way .
A *‘p"‘, / -f—Blnkl.—v

Nova Scotia ....
Ottawa

33
~Loan, Trust, Etc.—
Canada Landed
Canada Permanent ..
Colonfal Investment ......
Hamtilton Provident
Huron & Erie
Landed Banking
London & Canadian
Torontg gaen.t Trusts
'oron oMmgage:. ........ . ’
s —Bonds.—
Canada Bread
Can. Locomotive
Dominion Iron
Elecotric Development
Mexican Electric ..
Mexican L. & P, ..
Porto Rico Rallways .
Province of Ontario ...
Quebec L., H. & P
Spanigsh River ........
Steel Co. of Canada

TORONTO SALES.

High. Low. Cl
Barcelona ......... 161, 16 151
Brazilian

Can, Perm.
Cement

Crown, Reserve ...

Dom. Steel ...
Gen. Elec. ..

5815
60

1i7

Maple Lea 87
do. pref, 93%
Nipissing
Russell pref. .....
Spanish River ....
do. 35
Steel of
Smelters
Steamphips
Toronto Rails
Torionté:“ s 57/&
Twin oo ¥e
v 133 13215 133
~—Unlisted.—
8. ‘Foundry...103 ...
24% ...

127

'55%
37
26%

D.
Peterson Lake ...
War Loan

CURB STOCKS.

R. B, Kemerer reports :

4 .~ Open. High.  Low.
Bos. & Mont... EA b/

%
Jerome Verde.. 1% 1 9-16 134
Mother Lode .. 30 30
Success . "
Chevrolet
Hupp Motors ..
Stutz Motors ..
White Motors. .
United Motors.
Cash Boy
Jim Butler:....
Rescue Eula ..
Rex

PR
P

CANADIAN FAILURES.

The’ fumhber of falinres in -the

{-Record of Yesterday's Markets

Sales.
) 265

15
43

5 Porcupine

500
$1,509

fon, according to Dun’s, during the
;:1:: week, 'in provinces, as compared

with those of previous weéeks, and corre-

lows: '

Date.

P.E.L
SEE2E Total

DN
Saaocia e

g 4 -
July 28..,.11
Ry
uly 14...,
Julg. 7 .40 8

&uuoeon_ A
Omonoom B

Sooooo

Nooowoa Que.
B,
o

Bomoe e Mm
Boowen Alta:
S0 Sask.

Bowvuwe g [oX

sponding week of last year, are as fol-

SB5Swes 1915,

4

Edward E. Lawson & Co.

Members Toronto Btock Exchange,
NEW YORK AND CANADIAN
STOCKS AND BONDS
801-2 C, P, R, BUILDINQ,
Main 2644,

R e

II" PRICE OF SILVER

LONDON, Aug, 11,—Bar silver
is unchtmgad at 318d,

NEW ORK, Aug, 11,—Com-
mercial’ bar sllver is unchanged
at 66%oc,

a

-

]

1G.N. Ore Cer. 35% 85

“{ Int."Harv. ;.

1Mex. O ...

{ Kennecott ..,

‘| Dome Consolidated .

NEW YORK STOCKs.

e

J. P.- Bickell & Co; report fluctuati
In New York lt%c‘kl ‘as tqpl?gsn u .

Bales,

tesee

o)
Atchison ..., 1
.- & Ohfo 865 ...,
T lg:ﬁ 849 B4l 84 ...

Je SE R0

“he vesen

il .. 08 96% 96 98
do. 1st pr:.. gg .8‘.’ y 3% 6%

Gt. Nor. pr..1184 118% 118% 114
3} Ten 1l 1ien

tee soene
tooes
Corey

eravs

Interboro .., 16 Bog : 16%%
Lehigh Val... 78% 78% 78

Mo, Pac. ..., 4 » "
), Al 8 AN

N. & West..130
Nor, Pae. ...111
Penna;

Reading ..,.
Rock 1sl. ...,
South. Pac,,,
South. Ry, ..
Third Ave. ., 63%

64
139

b4 638,
Unlon Pac,.,13915 139% 139
Wis.” Cent...; 419:‘ 50" 49
' —lrdustrial
Allis Chal. ,, 22 .zta'g'sa-'z
A, A. Chem,, 782 ‘6%
Am, Beet' 8., $8% 30 88
Amer. Can.., “Z ‘67%
AR 5.0 17%
m. Car & F. p8% " 68
Tue, Steel.., 70% 71
ey ot “'sm 57%
o PPOE LT ;
Am {?:cosec' g{g% gg 72
y i b , 72
Rgdosbakﬁr lgz: 152% lgz 128%
, Smelt, ..,
A 450 R i i
AW o A 30
:. Tob:cco;.zgg: 'éi% ..'./% m%
naconda ... 81 81
Beth. Steel..430 443" 430 .44!%
Baldwin Loc. 78% .74% 73% 13
ghiioe gglg zg% zg% gg
5 atfier. ., 5
SRR Sk
on. Gas .... 139
Corn Prod. .. 18“’2 14'* 13& 14’,ﬁ

. Petrol.., 19% 193 193, 193
Dis. Sécur, ,, 46 - 46 - 45 45

me -’f‘. 28 i, % o

N, Wiee, 21898 .y w.i” .ak
% 35% 35%
Gen. Motors..550 580 550 580
Goodrich ;... T2% 724 71% 172 -

cay

Int. Paper .
Ing. . Cop. ...

Max. Motors..
do, 1st pr... oy
0., 30 DY B8 s e eriiinns
Natl, Lead .. 643% 65 .. 64145, .66
Alr Brake ...12915 135% 1291 136%
Nevada Cop. 17% .178; 171, 175
Nat. Enamel. 28 ..
Marine  s..... 288 728% 271 37%
do.-cert. .., .94, /95% 94 .
Lack;: Steel. . b o341
P8 Car.... s i T
... Alcohol,110% 11015 1071 109%%
Ray Cop. .... 2 247 2318 24
R. 8. Spring. 45 G 456 45
Rep, Steel .. 47% 47 47% 47%
BIOSE . <iv. ... U, 07 L,
Tenn. Cop. .. 26% 251 25 '25
Texas Ofl ...191 19215191
U. 8. Rubper. 55 bb
U. 8. Steel.. 877% 88
do. pref. .,.11865 1186471181 11834
do. fives ...106 1056 1047 1047%
79  78% 178%

" | there is now very little margin of

Porcupines—
Apex\
Dome” Extension .
Dome Lake
Dome Mines

Foley

Gold Reef
Hollinger
Homestake

Jupliter ...
Mcintyre

Mcintyre Extension

Porcupine

Porcupine

Porcupine

Preston

Schumacher Gold M
Teck-Hughes

New Holly
Plenaurum

Cobalts—
Bailey
Eeaver
Buffalo
Chambers . - Ferland
Coniagas
Crown Reserve .
Foster
Gifford
Gould Con. ........00 6040
Great Northern
Hargraves

Rose
McKinley-Darragh
Nipiesing
Peterson Lake ..
Right-of-Way
Shemrock
Silver Leaf”

Scneca. - Superior
Timiskaming oo
Trethewey ..:.v. oo AN
Wettlaufer ......
York. Ont. ..
Ophir
Lorraine

Silver—68614c.

STANDARD SALES.

High. -Low. CL.. Sales,
7% 8% 17,500
0 g 10

8,800
1,000

Dome Ex. ,
Dome Lake .
Jupiter .
MonM& oiooree
Mcintyre Ex....
P, Imperial ,,,
Teck-FHughes
West Dome ,,..
Newray ol
Beaver .
Nipissing ,,..
Wettlaufer ,,...
Cobalte—

RERORG . irsivoner
Baliley ,.
Crown Res, ,,.;,
MeKin, Dar,,..,,
Pet, Lake ,,.,.,, 2
Beneca-8Sup, ...,
Timiskaming ,,,

sergeveny

2,009
25
200

2,000
1,060

Hollinger ,,,,,..28.
P, Crown ,
Tisdale
Vipond
Total sa

Piciured.—A. merry sextet of . the
123rd Battalion in this week’'s To-

.. 1%ess the
{and did not persist a¢ depth,

**1 $125,000 which will be payable, $26,000

}old workings. The Northern Customs

loz'z Robt, E. Kemerer & Co.

TORONTO STOCKS QUET

Spanish River Supplied Feature,
Advancing to New High for
Movement.

Business fell ' off considerably in

least, by the
present, tha local market followed the
lead the Monireal Exchange, which
was devoid »f featire with the exéop-
tiorr of Ky .

noos ng. n Mont E
ish River was the feature o‘t‘e&:
noor. session here, being the most ac.
tive issue on the list and advancing to
12 7-8, which is 2 new nigh

point reach?d on the previous day,

Smelters opened at en advance over
night of one point at 38, but failed to
little better at 87,
atn‘egv high at 60 8-4, but cl¢sed easier
n ke ! !

Steamships

Toronto Rails sold at 91 1.2,
overnight of fon
Steel, on thé other hand, opened 1-2
point down at 54 1-4 and fafled to gain'
ground during the day. ’

SHIN!NG TREE DISTRICT.

Manager S, Cohen of the
scrve Mine of Cobalt was in town to-
ddy. and when . seen. by ,The World
stated that he had- just been up “in
ihe West Shining Tree district, which’
he declared was the coming gold
camp of northérn Ontario. Mr, Co-
hen stated that he has seen some re-
mearkably. rich ore taken out, and un
formations proved pockety

morsa
would be ‘heard  fwom tha
when’ sufficient capital had been
in to properly develop the different
prospects, ; ;

NIPISSING ;RODUOTION.

Comparison of the Nipissing month-
ly report with "previous statements
shows the extent to which this com-
pany is taking advantage of the high
price of silver.  July production of
$288,677 compares with $294,669 in
June, $291, $167,446 in
April, $169,999 in March, $171,850 in
I'ebruary and $169,802 in January,
The July figures were the third larg-
est. of the year to date and 72 per cent,
ahead of January,

TO SELL TRETHEWEY.

R. E. Kemerer in his weekly market
leter says. A notice has been sent
out to the shareholders of the Trethe-
wey Company, asking for the ratifi-
cation of the sale of the Trethewey
property, which is to include the sale
of .the buildings, mjning plant and
equipment, but {s (eéxclusive

Crown Re-

connection with the operation of the
Rochiéster Comipany, - which = lattér
company is now controlled-hy the Tre.
thewey. The price at which the Tre-
thewey property is to be sold is

in ‘cash,” and $25,0000 each . three
months: until the whole of the sum is
paid. In the. circular to the .share-
holders the president of the company
states that “owing to the continually
decreasing tohnage ‘and value of the
ore gbeing met ! with, and the conse-
quent curtailment of the ton

available for treatment in the mill,

profit in the operation, notwithstand-
ing the improved price of silver as
compared with that ruling in 1915,
when a certain amount of high grade
ore was still being met with in the

Concentrators /Limited is carrying on
a large operation in the Cobalt camp,
and requires further ore to maintain
its mill tonnage capacity. It is there-
fore in a position to deal with this
class of ore from the various proper-
ties to better advantage than the in-
dividual companies themselves. More~
over, the purchaser has in contempla-
tion the erection of a custom plant for
the treatment of.tailings at a central
point which will enable it to handle
the taflings from the Trethewey pro-
perty advantageously, whereas, in the
opinion of a highly qualified metal-
lurgical expert whom your directors
recently consulted in regard to the
retreatment of the tailing dumps, ow-
Ing to the small' margin of profit
coupled with metallurgical difficulties
in dealing with Cobalt ores, and the
product obtained by flotation, the
Tretheway Company would hardly be

capital expenditure to treat its own
residues as a separate operation.”

Pictured—~Some of the boys of the
50th Batiery, C.F. A, in this weck's
Sunday World. ’ 5-6 .
P e ——
Dividends

KERR LAKE MINING COMPANY
61 Broadway,' New York. 'July 1ith, 1918,
/DIVIDEND NO, 444 7. -

The Board of Directors hive this day de-
clared a regular quarterly dividend of '25c
PER SHARE on. the capital stock of
Company, payable SBeptember 156th, 1916, to
stockholders of record at the close busi-
nes3 on BSeptember 1st, 1916.  Bopks . will

not close. f
E. H, WESTLAKE, Treasurer,

The Autumn Advance

PORCUPINE and COBALT

Send for Our Market ter
Containing Full ma'-’:'q.i

(Members Standard Stock BExoNange)

108 Bay BStreet . . rouog;!o
e

L gt 2l it g

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO,

Auditors, Accoufitants
and Trustees

: r———
Jas, P, Langiey, F.OJA

V. Glarke, G.A,
4

ronto Sunday World,

BUT GENERALLY Fi

volume yesterday at the Toronto Stock |
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Keep Your Will Up-to-Date
ges. may have taken place

desirable that your Will be modified accordingly.

you appoint this Corporation as your Ex-
ecutor, bearing in mind our_successful expegience of
Booklet on request.

GENERAL TRUSTS
CORPORATION

OSLER, K.C., D.C.L.,
Hamilton em.?b.. LL.D., v&"e.-pm

- MARK HARRIS & COMPANY
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1. P.CANNON & CO.
.. . . BROKERS
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