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THE STERLING BANK
e OF QANADA '.‘..

Nbtice is heréby given that a divi-
nd of One-and-Oné-Quarter Per
‘Six:. (1% per cent.) for the quarter
_ending 30th July instant (béing at the
. paté of ive per cent.. (5 . per cént.). . per
annum) on the paid-u _c;pipl Stock
‘of this bank, has been declared, and
that the same will be'payabis at the
Head .Office and Branches. of the Bank
on and‘tatte"r thé 15th day of Aug-
ust next. > 3

The Transfer Books will be: closed

from the 20th July -t6 the 30th Julyid g..10a on the Toronts market, and

both days Inc¢lusive.
ﬁy order of the Board,
: F. W. BROUGHALL,
General Manager.

' . meronto, 12th July, 1910,

CEAMARY RPPROACHED:
N AAMAMENT EDUCTION

Nathing Could Be Done, Hewever,
" and Britain Has to Make Pro-
~ gram Accordingly.

P

LONDON, July 14.-+During the de-

{* bate on_the naval éxpenditurés in the
house of commens this afternoen,
Premier Asquith reiterated that it was

' the desire of thé British Government
to come to a friendly agreement with
Germany, looking to the curtailment

i .of armaments.

“I wish,” said the prime minister,
“that an arrangément could be reached
with Germany for a reduction of the
naval expenditure. Thig govérnmeént
has approached the German Govern-
ment on the subjeet, but the latter ¢an
do nothing, oewing to6 the navy law on
their statute books. That being 4o,
we must make our program accord-
ingly.” .

Mr. Asquith repudiated the sugges-
tion that the British expenditure was
in any sense hostile to Germany. He
declared that the relations between the
two countries were most cordial, and
pointed 6ut that by April, 1913, Great
Britain would only have 25 dread-
noughts to Germany’s 31.

In the Afternoon Court.
Rev. J. D. Morrov was in.the -aftér-
noon court vesterday charged with
' “going too fast -on ‘his motor cyvcle. He
was remanded. Alex. Longwell' and
John “Brown, who autoed on the wrong
slde of Keéela-strest. were fined $5 and
_costs, while Charles. Cummings and
38.H. Wheéler, similarly accuséd, were
discharged.
These cases were sottléd out of
court: Robert Harrisor. hiréed a cab
. Without ‘license, $1; -William Martin
~and Frederick Cowan, dogs at large
unmuzzled, $2 each; Willlam Hogan
and Lyall Lyons, bathed naked, $1
each; 8. R. Willinsky, sprinkled lawn
«during prohibited hours, $2: James
Smith had horse at large, $1:° Alfredq
Bonetill. dox at large. not muzzled, $2:
R. J. Christie and W. J. Trviné, drove
autos too fast, paid $20 eéach.

JUSTICE ANGLIN ON CATHOLIC
EDUGATION. .

The Catholic Reégister this weak
prints a first instaiment of a remark.
ably able and comnplete review bv Jus-
tice Anglin of the hi“tory of educational
legislation in the different provinces of
Canada, and the reélation of Catholie
éducatién in Canada to eivil authority.
The  address was ghven hefore the
(‘ath_nﬂv FAucation Association Con-
véntion at Datroit.

To Aid Immigration,

LONDON. Julv 14.—Arechdeacéon Rob-
Ins of Athabasca. addrestéing the Mis-
slonary Soélety. dwelt on the cost of
Jabor there and remarked that there
was no eight hour dav there e
wished statesmen heére wonld éstablish
a department-of lahor t6 help the un-
employed to go to the Northwest.

/

in sympthy with the improvement

; Tegtative rallies of this nature are

quick turns.

TENTATIVE RALLIES MAY BE WITNESSED.
b g . World Ofice,

Prices were higher in spots on the. Toronto Sock Market to-day,
was waged against the extensive short interest. There was little actual
demand for stocks on the local exchange, however, and the movement
was set down as merely a bidding-up process for the sake of affecting
sentiment, “which is generally anything but favorable to' the market.

time. These methods may temporarily ‘make the market look more
attractive, but speculators are watching conditions closely and only for

Thursday Evening, July 14.

on Wall-street, where a campaign

likely to be witnessed from time to

—o - —

A

e

= .

S—

Campaign Against the Shorts
Keeps Wall Street on Up-grade

World Office,
: Thursday Evening, July 14.
Thé continued firmness displayed on
‘Wall-street had a sympathetic in-

pricés were higher in several instances.
There was no one section of the list
which was remarkable for strength,
thé moéovemént holding in general thru-

out the speculative securities.

The &trong feature of thé market
was Nova Scotia Steél, which sold.up
to $5. The movement was started in

the stock sold as high as 86. There was
Ao néws to acéount for the rise in price
other than the idea that the Forget
interests on the eastern market
 were buying in the shares. A rumor
here had it that a further outbreak of
hostilities had taken place, but there
was no definite information concerning
this and thé general opinion was that
the movement was more manipulative
than some people seemed to believe.
The traction issues were dull, and
with the exception of an indication of

Stocks interlisted with Wall-street fol-
jowed the movement on the latter ex-
ehange and higher prices were register:
ed, Twin City advancing a point and a
half and closing around the top. ;
Steel Corporation moved up. farther
to-day, gaining nearly a point. Duluth

unchanged.
In the banks, Commerce was back to

on the aftérnoon board. Xr_pperlal and
Traders were also above ypltet_'d&y-

WALL STREET POINTERS.
Bank of England raté unchanged.
® & ¥ <
London settlement concluded.

L] * *
Vice-president Ward of Prudential
Insurance Company dead in London.

* & %
General market in London irregular,
but consols and the copper group show
improving tendency.

$2,750,000 and more expected.

* % *
Some possibility of Interstate Com-
merce Commission’s decision on the
commutation rates on Friday.

in early fgll.

. w

15.71 per cent. on cgmmon stock in
fiscal vear just conc¢luded, the largest
ret and gross earnings on record.

L4 " -
Pennsylvania employves vote in favor
‘gof strike, butchances are in favor of
compromise,

e

Londen evening speéial—The securi-
ties markets for the most part were
gquist in the late dealings. Consols had
an easler - turn, and Grand = Trunks
were heavy on the labor situation. A
buying demand for miné and rubber
jéguies were apparent. Sentiment on
Jap securities was confident owing to
the financial position disclosed.
Awericans. which closed strong in the
official session. were steady on the
curbh. Berlin closed " dull
L ~ L]

The buving of B.R.T.
{s Better than it has béen in months;
take on some. Steel is heing persist-
_ently absorbed. Buv Atchison for turns.
' ¥ % ™

Teehnical developments inst analvz-
»d4 favor an over-sold recotery in the
stock market. Repeated hammeéring
hyv nrofessionals fails to get ont stock
at thig Jevel in any volume. Fér wide
movements we do nat think the rentral
attitnde shofild he abandoned. To-day
shonld d=fina mare clearly the moninu.
lative initiative., and onur information
at this writing seems ta point  to
Anevatiang aeainst the shorts.—Fin-
aneial Bullétin,

. =

Joseph savs:

e padvias the sala af all long stocks,
and to trade nrofitably one mnust &A
short of the market. The décline will

NATIONAL

TRUST CO.

LIMITED
18-22 King Street East, Toronto

Deposits Received and Interest Allowed
at the Rate of 3 1-2 Per Cent.
Upon Daily Balances.

CAPITAL AND RESERVES ..

it v, S100,000

OFFICES ‘
TORONTO MONTREAL WINNIPECG EDMbNTON SASKATOON

- |

New York Market Creeps »'Studil"y' llgher-’—Outside‘ News More
Favorable—Domestic Issues Firmer.

Montreal, and on the eastern éxchangs

| gtrength in Rio, the prices were steady. ||

Supérior was algo fractionally higher. |
The other domestic lssues held abouti

its recent high level annd sold at 205

* % ¥
Total gold engaged for import now |

* L *
New York City expected to sell bonds |

. v
Fistimated Canadian  Pacific earning

bé rapid and now low récérds are near
at hand. Evén the most conservative
elements in the street recognize the
{gravity of theé situation, but there is
[no disposition to aid the market by

further bullish manipulat —
e iy p ion.—Town

- L -
i l;egulnr Dividend.
Norfo Western declared regular
‘gtiziiend otbllsasper cent, on con&on
i CK, payable Sept. 16 to st -
jcord August 31. g 58 uni

Stock Exchange Seats Dow

n Too.
NNEW YORK, July 14.—A seat on the
| éw York exchange ‘sold to-day for
$65,000, which is  $11,000 less than
|theé price. paid. for the last seat sold.

e (;n Walil Street.

son Perkins & Co. ha -
lowing: Stocks advanced in ga:::stfoiln
the afternoon, closing ‘at the top, with
‘various issues 2 points or more higher
than yesterday. The copper group ral-
lied sharply, with Amalgamated end-
I‘Ing 14 higher. The London metal
imarket was a shade higher. Liquid-
‘,ation in copper stocks appears to be
over for the moment. As we suggest-

‘Reserve fund e ittt
| Drafts, Money Orders and

‘Special Attention

of deposit at all Branches of the Bank |
throughout the Dominion of (;a{‘udtn

ed in our early letter, it is a cr i

stock market and should work ?ﬁ’gnﬁ
on merits, tho the short interest will!
|also end in advancing prices.  We havé l
discounted most of the bad news, which |
is the‘reason why we should Jhave al
substantial rebound in stocks. After-!
\noon news from Philadelphia was more !

onC lshe l;lenna.. Ralilroad.
as. Head & -Co. to R. R. Bongard: |
!The deciston 6f the Interstate Com. |
merce Commission dllowing the rail-'
roads to increase their commutation '
rates was. received without .comment
as-‘the" decision: was only ' reasonable '
after.the showing made by the roada.i
There has been a ‘growing and notice-
ablé increase in the fnvestment buying,
both of odd l6ts and of larger amounts
of ‘the bettér class of stocks. Bonds
are not 80 much-in démand, the larger
decline and return in stocks making]
them more attractive. Time -mooney is,
easier and -offered 3 per cent. lower.
than yesterday, and the belief is gain- |
ing ground that the earlier anticipat- |
ed stringency will not prove acute.
Market closed strong with outiook
good “for higher quotations to-morrow.
Finley, Barrell to J. P. Bickell & Co.: |
i} We suggest that attention be centred in |
jthe local gas properties, where there is|
an  important development approaching. |
 Whenever these stocks start upward, they |
|80 very fast. Unless something important |

! gcod or had, develops soon, we 100k for a '
gadmg market pure and simple, L‘(; b:
i bouglit on weak spots and sold short on

strong. The market for past week
hag been a good one to the trade on tuis
basis ana we think it will so continue. ‘

Bank of England Statement. l

The weekly stajcuient ot wie Sank of |

]England issued. yesterday was. as fol-|
oOwWs:

e

This Week. Last Week. |
£28,852,000
21,514,000
45,443,000

Circulation
Public deposits 19,518,000
Private deposits ........ 42,575,000
Government securities. 17,970,000 17,910,000
Other securities 30,904,000 - 35,933,000
Reserve 31,962,000 31,082,000
Prop’n reserve to lia.. 50.32 4640{
Bullion 41,796,6%)
/

Local Bank Clearings. \ |
This week 2,
Last week
Last year
Two yvears ago . .o 21,654,833

Railroad Earnings.
s Increase. |
Southern Ry., first week July i
Chicago & Alton, 1st week July.... *19,458!
Toledo, St. L. & West., 1st week
July
Interboro, quarter enc, March
Bﬂ,R.T.. quarter end. March 21

*7.868 |
31.. 422,52
365,483

*Decrease.

Tractions in London.
Playfair, ' Martens & Co. reported the|
following prices on thé London market
yeésterday .
Sao Paulo
Rio

* Money Markets,

Bank of Englaud «iscount raté, 3 per!

cent. Lendon call rate, 24 per cent. New

York call money, highest 3 per cent.,:

lowest 2 \ per cent. Call money at To-
ronto, 3% to 6 per cent.

Foreign Exchange.

Glazebrook & cCron,n, Jaues Buillding!

(Tel. Main 717), to-day report exchange|

rates as follows : 5

—Between Banks.—

Buyers. Sellers.

N. Y. funds.... 1-32 pm. 1-18 pm.
Montreal f'ds.. par. ar.

Ster., 60 days..8 25-32 9118
Ster., demand..9 7-22 %
Cable trans....95-16 911-32 9%
—Rates in New -York.—

Actual.

Sterling, 60 days’ sight.... 483.30
Sterling, demand 485.23

Counter.
WKtoyg!
% to %
9 3-16
95
9%

P
8 13-16

914

Posted,
43415 |
488%%,

British Consols.
JduLy 13,
oo 817%
. 81 15-16

July 14.
014
82 3-18

Consols, moneéy ...
Coénsols, account ..

Toronto Stocks.
July 13. July.14.

Amal. Asbestos

do. preferred

Black Lake com

do. preférred

reassuring as to’the labor situation . &

-y do..2nd mortgage...
532 a
“w\s

0@

B. C. Packers A
B

.. HEAD OFFICE, TOR!

Capital authorized .....:-
Capital subscribed ..:. ...
Capita] pald up .....ree-.

: §' 75,000:00

Leweae Wt e

Letters of Credit Issued
Avallable in any } of the World.
fven to Collections.

SAVINGS DEPARTMENT
Interest allowed on deposits from date

Can. Gen. Elec: .
Canadian Salt ...cce.,
City Dairy com......
do. preferred ......
Consumers’. Gas ..... .
Crow’s Nest .....i... 88
Detroit United ........
do. preferred ...... .
Dom. Coal cOmM.......
Dom. Steel com......
do. preferred
D. 8. & Coal Corp....
Dominion Tel. .....5. .
Duluth-Superior ......
Elec. Dev, pref..... R
Illinois preferred ....
International Coal .,
Lake Superior ....... .
Lake of the Woods.. ,
do. preferred ......
Laurentide com. ....
do. preferred ......
Mackay common .... 8
do. preferred .......
Maple Leaf ¢com
do, preferred ..
Meéxico N.W. Ry ;
Mexican L. & P...... -
do. preferred
Mexican Tramway ..
Montreal Power ..
M.SP. & S.8.M.
‘Niagara Nav, ...
Northern Nav.
N. 8. Steel..... .
Ogilvie common
*do. preferred ...
Penman common ..
do. preferred
Porto Rico ;
Quebec L., H. & P...
R, & O NV .isoncis oia
Ri6 Janeiro 924
RoOgers cOMMOD ...is i+
do. preferred 108, ., »
8t. L.-& C. Nav..i... 188
Sao Paulo Tram 140
8. Wheat comi....... . e
do. preferred ....... 11Wg ...+
Tor. Elec. Light...... 120 :
Toronto  Rallway .... 117
THA-Cly prel, . .. o0
Twin City com.
Western Can. F
Winnipeg RY.

Crown Reserve .......2.80 2.54
B ROBO . .oviarrsereenid
Nipissing Mines
North -Star
Trethewey

o

[ il

vigene 2w T

COMMErce . ...ssseesive.
Dominion_ 4
Hamilton*’

Tinpertal 4 .

Merchants ..

Metropolitan v

MOISONE  convecsassssovee 3ep] e
Montreal A
Nova tia ..«
Ottawa ¥..,...
Royal
Standard
Toronto .
Traders’

Union

sesennvendue aby "

Canada Landed
Canada Perm. ...
Central ‘Canada
Colonial Invest, .
Dominion Sav. ..
Gt. West. Perm...
Hamilton Prov. ...
Huron & Erie

do.
Imperial Loan

l.ahded Banking ....
Toronto Savings .....
London & Can

National Trust ..
Ontario Loan

do.

Real Estate
Tor. Gen. Trusts..... .-
Téronto Mortgage

Y —

Black Lake

Can. Nor. Ry d
Commercial Cable ...
Dominion Steel

Electric Devdlop. ...
Keewatin

Mexican Electric .... ...
Mexican L. & P....ic oo
Prov. of Ontario...... ..’
Porto Rico RY. ...
Quebec L., H. & P....
Rio
do.

1st mortgage

ao Paulo
St. John City

—Morning Sales.—
%5 @ 188%

L: Rose.
200 @ 404

Traders’.
¥ @ 144

_Con. Gas.
10 @ 200
Crown Reserve, Dul.-Supr
100 @ 252 %@ %
500 @ 260 5@ 66%
Bla¢k Lake. - N, 8 Steel,
a2 81
40 32%|
25 8214 |

Sao Paulo.
0 @ 140

Commerce.
8 @ 201

Merchants'.
1@ 177

City Dairy.
@ 9%

Mackay.

34

;;_;)erlal‘
4@ 2M

Gen. - Elec.
% @ 100

Twin City. 5@ 82%
160 @ 108

B @ 100% Porto Rico.
10 @ 107% @ 46

—Afternoon Sales—
Que. L. & P. B.C. Packs.
% @ 39% 5@ %

N. S. Steel.
@ 83

f";_o;';Reserve. Cement.
200 @ 253% 19 2%

Black Lake.
W@ 2%

‘Can. Perm.
61 @ 165

Commerce.
2@ 26
E18¢, Dev.
28000 @ R3%

Trethewey: -
100 @ 118

:I‘radeu.
1@ 144

Sao Paulo.
50 @ 140
3@ 140%

Imperial.
1@ 25

Dul.-Supr.
5@ 66%
0@ 6

23108%

*Preferred. zBonds.

Montreal Stocks,

Canadian Pacific
Detroit United
Montreal Power
Porto Rico

Duluth - Superior ..
Montreal Railway ....eiseee:-. 238

sesbassseas

"100 at 40, 50 at 39%, 25 at Y,

. {Corn Prod. ...
D, &-H. ... 189

? £ MAB. v ver
20 p.c. paid..... .:. LM, St P. & S, 1%% 127
%o

Twin_ City. | 4
108% |

e

Lake of Woods =:...s.
Asbestos preferred ........seoee
Cement preferred ... .......... 82
-Dominion Steel: preferred...... 102%

W - - »-Merning Sales—
Dominion Steel—75 at 7%, 7, 7, §0 at
57%, 100, 50, ‘50, 5 ut 57%, 2 at 87%, 5 at

§7%. o

Textile bonds—$3000 at 9.

Canadian Canverters—5 a

Ogllvie=10 at 121%. .
Shawinigan—100 at %4.

Porto Rico—9% at 47. s
tDoatmn(hlon Stéel preéferred—15 at 102%, 30
a "

Mackay preferred—2 at 74.

Penman—50 at 57,

Illinois preferred—31 at 8, 5 at 39%.
Western Loan bonds—$6000 at 103% and
interest. . : . i

Rio Janeiro—25 at 92, 25 at 92%.
Duluth-Superior—75 at 66%.

Lake of Woods—80 at 105.

Quebec L. & P.—% at 39, 50, 50 at 39%.
100 at 39%.

sessnss

mﬁgﬁwgﬁ

100, 100 at 39%.
‘Hochelaga-—1 at 143. :
Quebec Railway bonds—$10,000 at 80%

and interest. .

Boo—75, 50 at 126, 25, 110 at 1261, B0 at
Twin Oity-50 at 107% 50 at 108.
Canadian Cement preferred—2 at 81%.
Nova Scotia Steel-80 at 81%, 50 at

&,12!182%.10),45.!5“88,3“82%.

of Commerce~5 at 28, 8 at 203%.
own Reéserve-—500, 600 at 2.56.

Quebe¢ Bank—~11 at 122.

Molsons Bank—1 at e

Toronto Railway—I10 at 117, 1 at 11T%.

‘Can. Cement—Y%, 5, 10 at 193, 1 at 20,
14 at 19. :

-—Afternoon Sales.—
Dominion Steel Corp.—60 at 57, 125 at

25, at 82, 1 at 81,

‘BT, 25 at B7%, 50 at 57%.

‘Quebec L. & P.—12% at 40, 50 at 30%.
Boo—125 at 127. :
“Dominion Coal bonds—$10,500 at 98%.
Winnipeg bonds—$5000 at 96.

Nova Scotia Steél—275 4t 8314, 10 at 84,

B0 at 84%, 45 at 843%, 120 at 86, 50 at 85%.
Ogilvie—20 at 127 15 at 127.

rown Reserv at 258.
Montreal Power—§ at 130.
_Dominion Coal bonds—$30,000 at 102%,
$1000 at 103. :
Cement-~48 at 19.
Porto Rico—25 at 47. -

NEW YORK STOCKS.

Erickson Perkins & Co. (J. @. Beaty),
West King street,

; Open. High. Low. Cl. Sales.
Allis, Chal. .vv sov @ 2an o os

80, PPl (i gy T E
Amal. Cop..... 6% 58% -
Am. Beet B... 32 32

Am. Cot. Oil..

1 Am. Lin. pr... ...

Amer, T.0c0. .«
AT &%
Anaconda Y
Atchison. ..
Atl. Coast

B. & Ohlo....
Brooklyn ...
Car Fary. ..
Cent. Leath,
0 Cogossvasdie
Ches. & O. .
Col. Fuel
Col. South.

"3
i
Brors
g558888

§ §8§§
o2t

a3t
“ .
&

B

3

5

P
BEEEEE:

Laghlgy

.

O PRt

Denver .i..eees
do. pretf. ....

Distillers ..... ...

\::gﬁ

e ey
BEE8588583: 388!

Gt. Nor. Ore..
Ice Secur. ..
Illinois ........
Int. Pump ...

.o * 28
L &Nty 143%% 1449 1483 143%
Mackay ..iede aer e e vin
do. pref. ... ...
‘Mex, C., 2
125% 126%

Mo. Pacific .: 58 59
MK T 2% 3%
681% 68% ©8'%

68 68
98 98
117% 118%
142 ey
118% 114%

iviisen. BB
North. Pac. .. 117% 110
Northwest .... 142 .- 143
N. Y. C ... 3% 114%
Ont. & West.. «.. ... -
Pac. Mail : ¥
Peo. Gas .

Penna.

Pitts. Spwii Wes
Press. ‘Steel .. By gy 12& 1:{%.’
Reading .cv.ev 7 T
Rep. Steel .... 0% 0% % 0%
§g pref. «.. 9 g, o
Roc¢k Islafnd |

do. pref. ....
' Rubber 3% 3%

do. 1ists ... 100y, 10¥
Ry. Springs

127% 128%

41% 4%
122% 123'%
g 1191 12035 119% 12034
Tenn.
Texas 28 % 28
Third Ave. .... n 1 100
Toledo & W... 24 W 28
do. pref. .... 494 49
Twin City =
Unio
U. 8. Steel.
do. pref.
do. bonds ...
Utah Cop.
Virg. Chem. .
Wabash
do. pref. ....
Westinghouse.
wis. Cent.
West. Union,.
Woollens
Sales to noon,

New Yeork Cotton Market.

ckson Perkins & Co. (J. G. Beaty),
14Evrsl’en King streét, reported the follow-

rices @
bl ; Open. High.
15.80 16.00
k 14.97
13.47
1283
12.64
Cotton—Spot -, ¢losed quiet,
higher; mkfd%ing uplénds, 16.00; do., gulf,
16.25; sales, 10,112 bales.

Low. Close,
15.7 15.94
14.83
13.40
12.76

1258 1258

Cotton Gossip.
rriekson Perkins & Co. had the follow-

g <
.>‘ irther covering in the July and
August options imparted a strong tone
to the near positions to-day, July
vancing to 16 cents and August to 14.97
de speculation was induced
itions show no signs of
dvance. Movement In
July is void of significance, except as an
lndfcation f what may happen when the
turity approaches. Quotations
are ve a true values for the spot
article; but shorts have their choice be-
tween covering and delivering. Indica-
tions point to clearing over the cotton
pelt for the balance of the week, which
ghould lead to some recession in the late

joining

Toronto RallWay ....eeeceseeee 1179

-positions, but we do not look for any

report the following|
| fluctuations in the New York market :

‘view of theé treaty, for if the tribunal

'with one. another in the.best possible |

sk

.| Schofield of the superior court to serve

‘| cided to reject the company’s proposals

30| 10-hour day, which would énable them | = 4 — enbtin
loo| to earn more money.than the 9-hours | GERMAN SHIPYARD WORKERS -
00| of the award. ¥ ‘ : ;

40| Steamship Company to Sell

2% points|

v

TORONTO §TOCK EXCHANGE.

TORONTO STOCK EXCHANGE

%~ WARREN, GZOWSKI & CO.

STOCKS AND BONDS
. Orders exeouted on all the leading Exohanges, = =
5. ik me!nhm,tomvﬁ. < : :

FOR S8ALE |
. e “h v J. P. BICKELL & COMPANY
Desirable, modern, solld brick, semil- gy s

w coF. King & Y
detached, - tén-roomed dwellin two ||, Members Chicago soum J w

: & rain
bathrooms, hot-water heatin “Bruns- RAI \ w
wick Avenue. For full ,pgtmg'n&u .zv- N, Y, .‘ ﬁowrs

ply to , Bonds, Cottem ~
Direct Wires to New t, ¢ :
no-vm? #::%%
e 8
Fones Main 1814, 116, 310" _oa1
; ST |GEO, O. MERSON & COMPANY
Unlisted Issues is‘iuﬁ  Guaraates Bullding.
R e S [ R
time you are trading in unlist- "~ For UNLISTED STOOKS

ed securities. ‘We specializein [ ‘
insctive issues. . Also buy or hp |0 g el
sell listed stocks on commis- Scott St, Toromto. .  Tel. M. 3189
lan  Birkbeck P
its. & Guarantee

sion. g ;
Canada Sugar.

‘A M C

"Tel. Main 2351. 12 Richmond St. E.,

HERON & CO.

Members Toronto Stock Exchange.

o

Weekly Market Review on fequest.
Correspondence i

invited.

16 King Street West, Toronto
]

seridus reactions. 'Wé 160k for bétter op-
porturnities to take the short side after
thé market has discounted the July con-
dition report, due the first week in Aug-
ust. E

JOHN STARK & CO.
FOR SALB e
ootlny“p:n 0t 5000 shares of B.0.A.
o Gn::-u per share. One Ontario
o WOHIHIRSON
OTbbkl*Fou.u&i;'f -,
mm:#&ﬁﬁ?‘zzs’:m ny

.10 Trusts ran 5 United
plroB;nk.m o ‘?"5 daua b

o Y

Sixteen Cent Cotton,
‘NEW YORK, July 1 uly cotton sold
at 16¢ in the local market to-day for the
first time since early in the year. This|
représented an advance of over half a
cent in less than two days, and was due
to urgent covering by shorts, while the
big bull leaders seemed to be practically
the only sellers. §i
Later deliveries were firmer in sympa-| g5
thy with July, but the excitement was ail
in the 'old crop position.

AN END TO ARBITRATION

If Laxity of Enforcing Views Taken
as an Argument.

LONDON, July 14— At The Hagueé
conference, Mr. Ewart, continuing on

behalf of Canada, contended that there
was no argument to show there had
been British laxity in enforcing its

Members of :

. A A
Stock

. 3 e Buchang »
LISTED and UNLISTED SECURITIES
Tel. M. 2866, . 'ed 14 Kisg St Wast -

' “' T 'n 0" e A

MARQUETTEOIL
el R
Good e

took that as an argument and gave ef-
fect to it there must forever be an end |
to internatienal arbitration, or there
must be an end to international en-
deavors among nations to -get along

fashion.

In Canada they knew that 1
was part of the empire, they were pre- |
pared to take bagr:{itﬁ good, and some- || 4
times suffer for benefit of the em- pf
pire. Locally there might be some ir-
ritation, but better men had larger
views of the interests of the empire as
a who!é, and they could not in wide-

spread empire help these difficulties
arising. ¢ .

MAYOR DOES BUSINESS IN JAIL.

LAWRENCE, Mass., July 14.—The
executiye chamber of this city to-day
was a/cell in the Essex County jail,
where Mayor  William P. White, who
was sentenced yesterday by Judge

OFFIGIAL SUSPENDED

, Identity.

OTTAWA, July 14—(Special.)==A
unintentional injustice was done an
immigration official at Windsor in |
porting the recent incident in whic
W. J. Taylor of Woodstock m con-
cerned, when he was confuséd with
the afficial o had caused the troubls,
It was not Mr, Gilboit, but Arcene
Dufour, who ‘"was at
four hss been suspendéed for @

three years and to pay a fine of $1000 for
conspiracy to bribe, continued to dis-
charge his official duties.

REJECT COMPANY’S SCHEDULE.

WINNIPEG, July 14.—The Oanadia¥’
Northern striking car men have de-

of a new schedule. It was prietically
the same as the award of the arbitra-
tion board, with the exception that it

tact with the public. His previous re-
offered the men the altérnative of a L8 § F ok

eerd wu.p‘good.

-+ MAY S8TRIKE: -

Guide | HAMBURG, July 14.-’1'1!1{3-.'0'
. * Books. thousand shipyard workers united to-

A departmént for the sale of guide| day in a demand upon their employers
and travel hooks has just been inaugu.| for an increase of ten per cent. in
rated by the Hamburg-American Line,| wages and a fifty-thrée hour week.
and is intended primarily as a conveni. | They threaten to strike.

ence to prospective travelers, enabling Cannot Share in Funds.

them to obtain the necessary books for -
their guidance ‘and Instruction at the| WASHINGTON, July }L—Ottl-";“.- and
same time that they are arranging for | Chippewa Indians who long uon Frip o
their transportation passage. ed the border to Crai.nnd: ar;m ] .;
A complete and comprehensive stock garded sby t:he el;r::e norent:a:d iy For
of guide and travel books, as well as ;Un:;e:f ‘:ds'o; e G o
other works of Interest and value 'o ’l\ :. Stirined By Ag,t“lng s, posi
tourists, will be kept on hand to be t:)n wat()oda et Noaring tstu‘c" ‘w’.
sold at the regular prices. The list 1;:’:;:: o rc;'r  tived of the -
will be comprised of standard works adian India nl“‘” e ’

ocvering every section of the world and : 1
Niobe to Cost us £215,000.

will include German, English and :
French editions, as well as American| 1 NDON, July 14.—First Lord of the
Admiralty McKennae states that the

editions. The Hamburg-American Line j
has arranged for the importation of price of the Niobe is £215,000. The
soveral new travel publications issued| s pe ig the larger of the two
abroad, and will receive the first| . oni1y purchased by Can

License Transfer,

copies of the new book be‘“‘fp:‘b“,'?;

d in Germany for the use o T8l

;asol;ngers. and containing a descrip-| The license board are advertising a
proposed transfer of ‘E. G. Kerr's li-

cense at 99 West King-street to A. W.

tion and account of the trips of the

neer passenger airkhip to be madde ’
per 5 Bryan, formerly of the defunct Wood-
bine Hotel.

between Friedrichshafen and Dues-
Testing for Tubes.

seldorf.
Test borings in connection

A. D. C. to Earl Grey. ’

LONDON, July 14.—Ralph Bingham 1 with z
tube scheme -are Mnmdt as
north as Elm-avenue, lale.

of the Lifé Guards has been appointed

alde-de-camp to Earl Grey.

= e e

Guaranteed Mortgages

| ARE THE
SAFEST INVESTMENT |

. Full information of its Guaranteed Investment '
Plan will be mailed on application to the Lagn

Toronto General Trusts Corporat | n-“i; f
TORONTO OTTAWA }’ Wm!G

- ‘STOCK BROKERS e .-

BEST OFFER, BOX 35, WORLD: .

For I-TIQ {Ineivility—A Confusion it -

month and will be given duties that
will remove him somewhat from con-
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