Foreign ' Exchang
Another Strength-

g Influence.

. 4—Corn averaged h

,. influenced chliefly
nfavorable weather. .
ttled l4c lower to 1%0
ecember $1.39% and M&y

Oats gained ¢ w’ e
e outcome varied from
e of 10c.

b were displaying pe

e of selling pressure pesi:

ces advanced sharply %
pegan to focus on D
strike would soon be
decided break in values
elerated by the fact tha
n here today were )
on the down grade. Go
sales of grain were beinj
also a temporary d
;% Offerings,
hbsorbed and with a

hat supplies appeared ins

market swung upvy
nish,

followed the changes

ere irregular, = Weakne
rket led to some’  sellin
more or less by talk
packing houses might
d thru coal shorta‘se.

CAGO MARKET

court & Co., 307
received the follo
se of the Chicago m

uncertainties in
have unsettied the
lai nextent, Under
much profit-taking
e and this has been reé
he lower level of prie
orded today. A stro
distinctly visible
no means shows any o
that might naturally
the rapid advance W
ded. The coal sltuaﬂ’
e the dominating infiW
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ﬂ EASER MONEY
Street in Better Humor.

kapite Coal Deadlock and
Mexican Situation.

York, ‘Dec. 4—In— its salient
oteristics today's stronger and
stock market was largely R

cate of the preceding sessicn. The
tantialiy higher-range- of many is-

resulted mainly from further in-}

dluntary covering of short contracts.
i carding the incroasingly acute
4 :ions in the coal strike and the
can situation,
» much encouragement from the
trend of money; the better tone
ond market and temporacy reé-
b?)# the tension in foreign ex-|

'sg money was liberzily supplied at
4k outsct at 6 per cent., that quota-
heing maintained thruout. Time

4 extending over the year's end were

at slight concessions from recent

put such accommodations, it was

tood, applied only to fimt-clast col-

S W% rally in exchange resulted from
hdative rather than actual conditions,

ding, francs and Swiss remittances

eting toward_ the closé ctf. the day,
pressure. of Lills was renewed.

e ‘trade conditions’ facilitated
ations of pocls in various stocks,

ally motors aud their accessories;

steels, equipments and food and

o sheres..:In these groups extreme

of 3 to 13 points were featured

3 neral Motors, Texas Company,
seican Petroleum, Middle States. Oil,

ible Steel, United Retail Stores,” To-

oo Products, Sugars and Copn_Pro-

“wers moderately responsive
better demand for the metal and
es, Industrial Alcohel and severi
e chemical issues improved for like
but raile remained sluggish or
amounted to 1,150,000

general bond list moved forvxnrd

h Liberty gnd victory  issues, “but

ged slightly at the end.  Total sales
value) aggregated $24,250,000. -

‘%‘l‘d S. bonds were unehanged on

ns,

., . Sales

’” Suggcsts Measures to Lessen
|, Panic Dangers in Wall
£ 1 Street,

| New York, Dec. 4—Measures to pro-

tect the stock market against the va-

of the call loan system with fts
dally fluctuating money surplus and
elimination of the treasury -certificates
as at present employed, were advocated
by Paul M. Warburg, ‘former chairman
of the federal reserve board, in a re-
port to the American acceptance couucil,
here today,  Both reforms are necessaly,.
hevdeclared, to permit the United States
safpty to essume its role of world bank-
er and finance its foreign trade, which
cafinot be done without the protection of
an. effective discount rate regulating a
wide discount market.

As long as this system continues, said
Mr. Warburg, “as long as the banks all
over the country dump their idle funds
ipon the stock exchange, treating ‘hese
Mock exchange loans and New York

lances invested therein as their quick-

~and most important <econdary re-
e, just so long is the stock exchange

p an unsound condition and just so long
At be impossible to secure for our
pountry ' the benefits of a wide discount
imarket and effective bank rates’’

l!n Warburg asserted that call money

‘to he based primarily upon prime

b ‘that can quickly be turned into
ash halances and that stock market
trafiéactions in stocks and bonds should
be ‘carried on time loans’' rather thyn
call money.

STEAMSHIPS STRONG
IN LONDON MARKET

Dec. 4.—Canada Steamship
nes were strong today, the market
tlosing three points up at 861§, after
Mouching 89, the result, The Financial
News says, of thrée factors, namely, the
jmovement in exchange, which was' the
least effective, the decision to put the
eo n stock on a seven per cent. basis,

the reported negotiations for the
ama gamation with the Dominion Steel,
Nova Scotia and Coal and the Steel Co.
Canada, the biggest merger ever con-
templated in the Dominion,

BANK OF ENGLAND.

London, Dec. 4.—The weekly state-
nent of the Bank of England shows
he following changes: Total reserve
nereased £2 449,000; circulation in-
reased ' £1,440,000 ; bullion increased
3,888,753 ; other securitiea decreased
#' 21,272,000 ; public deposits increased
£1,486,000 ; other deposits . increased
£45,548, 000 notes reserve increased
£2,648,000 ; government securities n-
creased £4o 966,000, The proportion
of the bank’s reserve to liability this
Week is 1321 per cent.; last week it
16.34 per cent.

TORONTO BONDS SOLD.

It Is snnounced that entire issue of
bonds s01d last week by the City of To-
ronto to the National City Co. and their
associates. has been disposed .of. The
is8ue was for $2,632,000. About $1,000,-

was sold in Canada, comprisng the
‘bonds of the longer term, and the balance
bin the United States.

BANK OF FRANCE.

ofP{Ts Dee, 4—The weekly statement
3n e Bank of France shows the follow-
7§Ochan"es Gold in hand increased
16000 francs: silver in hand decreased
vt 872 rmn(a notes in circulation in-
reased 332,518,236 francs; treasury de
Dosits dec reased 2.041,263 francs; general
g“POBU& (l(‘(l(,[\(’[ 106.506.992 francs; bills
18counted increase 146,07%,149 francs ad
| 7\ances increased 30, (,.-, 532 francs.

STERLING lS FIRMER,

-British exchange
of the market to-
ing was quoied at
X cents. abaye yesterday’s
]‘10‘;;1 hlnms and lires :1!5‘0 were slight-
the g €r, the former opening at 10.31 to
ollar, and the latter at 12.62.

New York, Dec. 4
!-allied at th" upt«xl

day, DO"]!NI sile
$2. )1%4, or 3

ON PARIS BOU RSE.

Pm"“ Dec. 4—Trading was dull on
n° bourse today. Three per  cent.
ntes, 59 francs, 60 centimes; ex-
gmngf‘ on London, 40 francs, 25 cen-
Mes. The dollar was quoted at 10
france 33 centimes,

‘Lwr-:Rnoox. COTTON.

J u{“mool Dec, 4.—Cotton futures clos-
. ‘Y'_T‘eru!ar December, 25.01; January,
i February, 23.50: March, 22.80:
June, 21.16;

lﬁﬂ] 22.25: 1 o
J May, 21.62;
‘“Y 20.71; September,

August, 20. 11:
22; October 18. 51; November, 18.16.

traders seemed to |

 with good

w. :.. ncxmos. DEAN H. PETTES.

; purchased for cash
Toronw dollury ana payment at the fol-
lowing net prices until 5 p.m, today:

W. L. MeKI NON &CO.
luldm, Movmmeu Bonds.

Telep McKinnon Bidg.
Adel. am.» 19 Melinda St., Torento,

*i?f-noums TRADING

i
Big Increase Over Preceding
Day—Steel Issues Are
Very Active.

Montreal, Dec. 4.—Trading in listed

today amounted to 30,255 shares, as com-
pared with 15,471 the preceding day.
Trading in bongs Amounted to $231,150,
a8 compared with 310,000,

Over halt the trauing was furnished by
the sSleel 18sueS, wiul Sweel ob Laniu.
deal. in 1o ihe extent of 12,093 shares,
ana Iron to (he extent of ~m2 Ber
stocks were stioug, the fo.mer finis. ™=
e uay AL a nec pain of 44 points, ana
Jhe laller at a nei gan 0L lyg poilws.
oieel of Canada maae a new high 1o
whe yeur ai divg, witn the ciose a. duvg,
and 1ron maae a new high for the year
at b, with tue close at (4%.

Good buying of Atlantic sugar made

a. 1s8ue tne third most actjve stock on
Lhe 1s., Some L4uU shares DeNg uedii i,
‘Che sLock fuusned the day 4. a net gain
0f Z4% poin.s, at bvye, Seuing eariier a.
70. Closing bid was at bu%.

Folipwing next in acuviity came Steam-
ship common, foilowed by Lyall, botn
18sues furnishung mose than a thousanu
snaires eacn to iwne trading.

Lyall snowed -a much lmproved tone,
sewunyg up from 100 at Lthe OpeNiis . .
at the close, a ne. gain of seven points.

' Some bStrong Stocks.

Other prominenuy strong siocks took
in Abitibi preterred, up o¥% po.ns, a.
97%. ‘the common was 8.cady at 15s.
Car common S0id Up 3sz points, to 534,
aitho ciosing onid was lowered Lo 52v.
Canadian Locomotive pretferred added
494 poinis, at Y4, on lignt uwading, auau
Dominion Glass rose two points, to 6»,

-with 68 bid.

Mont.eai Tramways, which came on
the active list a few days ago for tu.
first time in some months, sold up 9
powats, to 1456, with 140 oid and no swoes
vifered.

‘'he war loans showed a \steady tone,
closing gene.ally unchanged fiom tae
previous ciosing levels. ‘Ahere was no
cnange in che industrial list,

Total trading: las.ed saares, 30,260;
unlsted, Y20; vouchers, 135; righ.s, - .,
bonus, $231,150.

NEW YORK CURB

New York, Dec. 4—~Trading on the
curb today was. in substanial volume,
buying - from influantial
sources a feature of ‘the activitiés: ' The
mmdustrial list again was featured vy
General Asphalt, which sold up to $124,
the strengih in  this issue obeing th2
result of powerful pool activities. The
tire stccks again forged to the front,
witly Pe:fection-and Republic in-the lead..
Perfeciion advanced from 7 to 8, while
Republic scored a gain of nearly one
point. In gome quarters Perfection Tire
is locked upon as being in . excellent
technica’ ‘position for a substantial ad-
vance.

The cutstanding: features in the oil
division were Omar Oil, up from 94
to 11; Marcabio, Federal and Elk Basin,
all of which were readily absorbed.

The mining shares were inclined to be
somewhat irregular,

MONEY AND EXCHANGE.

London, Dec. 4.~Money, 2% per cent.
Discount rates, short and three-months’
bills, 5% per cent.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates at
3.30 p.m. yesterday, as follows:

Buyers, Sellers. Counter.
N.Y.fds.... 515-32 pm, 517 -32pm. ....
Mont, fds.. par. % to Y%
Cable tr...... 411 50 412 50
Ster. dem,. 412.50 " 413.60
Sterling in New York, $§390 to $3. 91.

GRAND TRUNK EARNINGS,

Montreal, Dec. 4.—G.T.R.
amounted to $1,748,685 for the last
week of November, an increase of
$248,236, or '12.4 per cent. over the
same period last year,”

earnings

DULUTH-SUPERIOR EARNINGS.

Duluth-Superior Traction earnings for
November amounted to  $162,019, an in-
crease of $08,937 over November, 1918.
For the year to date, earnings total §1,-
749,822, an increase of $240,537 or 15.9
per cent.

TORONTO MORTGAGE BONUS.

Toronto Mortgage Co. directors, in
declaring the regular quarterly dividend
of 2 per cent., have added a one per
cent. bonus. Both are payable Jan. 1
to stock of record Dec. 15.

NATIONAL TRUST DIVIDEND.

The board of directors of the National
Trust Company have declared a quart-
erly. dividend, for the three months end-
ing Dec. 31, at the rate of 10 per cent,
per annum.

NEW YORK FUNDS HIGHER.

New York funds rose in the Toronto
market. yesterday. to a record-breaking
premium, being quoted at from 5 15-32
to & 17-22 premium. The previous high
level was & 11-32 to 5 13-32 premium,
established on Wednesday.

BANK CLEARANCES

Clearings of Toronto banks for the
week ended yesterday, with comparisons,

were:
This week ... .$104,723,893
93,148,987

Last week ..eccunee
Year ago 81,751,332
66,511,312

cese tescncsen

Two years ago

Clearances for the week at Montreal
totaled $167,028.108, as against $134,154,650
a year ago, and $82,531,811 in 1917.

Other clearances include the rollowing
Hamilton
Quebec . ;
Halifax A R GO S 5%0363
BIRDLIOrd. | siscies vosina 1,018,223
Lanton, Ont. ,....vs SRR Ghee ua 4, 678 175
Windsor, Ont.

GETS 10 YEARS IN JAIL.

Kitchener, Ont,, Dec, 4—Emery La-
point, who was found guilty a week
ago of the serious offen_e against a
small boy, was sentenced by Magis-
trate Weir in police court this merning
to 10 years in penitentiary. The
acoused made a strong plea for

dlexn,ency.

VWNRY BONDS

stocks on the Montreal Stock Exchange | Do

Record of Yesterday’s Markets

TORONTO STOCK MARKET.

5| Ames-Holden pref. ........
A(lanuc Sugar com.......
A0, preferrdd ", 0
BMPCHIONR c.. . kasieunenias
Brazilian T.. L. & P
B, C. Pishing,.....
Eell :Telephone .
Burt F. N. commo
do, preferred ....
Cunade Bread com
do,” preferred .
Ve DR W 0, i
do. preferred ........,.
Canada Cement com......
do. preferred ...........
Canada S§t. Lines com
do, preferred ...........
Can. Gen. Electric........
Can. 100, COM..vieeonsss
do. preferred ...ceceeess
Canadian 8alt ......c.i.i.
City Dairy com........,...
do. proferred. ..iveseq.os
Coniagas ...... .3
Cons, Smeltera P
Consumers’ Gas .
Crown Reserve .
Crow’s Nest ... g
e Y |
Dom, Canners
do. preferred
Dom. Steel Corp...

00

25

Dominjon Telegraph ...... ...

Duluth-Superior “..........
Howard Smith com.....,.
Inter.. Petroleum..........
La Rcee ......
Mackay com. ............
do. preferred ...........
Maple Leaf com........ s
do. preferred
Monarch com. .........

40, preferrod - ...,
N. Steel Car com.......

do. preferred ... .

4o V-, Com.ii.....
Nipissing Mines 0218
N. 8, Steel com
Fae. Burt com:

do. preferred ..
Fenman's com.

Porto Rico Ry. com.
Prov. Pap. praferred .....
Quebec L., H. & P
Reogers common

g0 pretarred: ...l
Russell M.C. com.........

do. preferred
Sawyer-Massey .....

do. preferred .....
Shredded' Wheat com
Spanish River com..
Steel of Can. com.,

do. preferred .,
Toronto Rallway
Trethewey ....

T'ucketis com.

Wi CIty 0om. v ivessives
Went. Can, Flour ....0...
Winnipeg Ry.

Banks—
EOMRIBE0B iivos sosidions
Domirdon
Hami!ton
SIBDOTIML * i sssiviisressvass
Merchants
Maolsons
MORLIRRLY - . . .suica- see
Nova, Scotia
Roya
Standard
Toronto
Union

“sevverenvan

treisnsnnnes

sesrvessnssnsnnse
seesessssssennsa,
seessstss daves
secesnenssennaai, s
vend
sessssasevecna
sssvesssnsnniy
srescsssn ess

tessnes s

Crnada Landed .
Canags, Permanent .
Ccelonial .Invest.
Hamilton Prov,
Furen & Wrle. ... cieiduei s
do, 20 p.o. PalBive..eiss s
Larded Banking .......... .
London & Cangdian. .,.,.
Nattoral Trust® . .i..0 06,
Opterlo Loam .....0. 00007,
do. 20 po: pafd......... .
Real Estate ......
Tor. Gen. Trusts.,.v......
Bonds—
Canada Bread ... ........
Can. Steam. Lines........
Can. Locomotive .......:
Elec. Development
Fenmans .
Porto Rico Ry!
Prov. of Ontario.
Quebee L., H. & P...,....
Rio Janeiro 1st.....csee:s
Sterling Coal ...
Sao~Poulo
‘War Loan,
War Leoan,
War Loan, vovsasintie sy
Victory Loan,
Victory
Victory Loan,
Victory Loan,
Victory Loan.

sssesnrnes

sessenevei

veesnae

1933, ...
1987, iloit

231%
78

171

72

e

(3 1)

e

100
211

.
sesesenss s

9814

9915
001

100%
Loan, L, FAETE, |
10214
. 10384
105

003

TORONTO SALES,
Op. High. Low, Cl.

Atl, . Sugar,.
Bank Com., 19
Bank Tor..
Brazilian ..
Bt N, pt.
Bell .
Can, Bread
Can. Csr,.. 491% 50
C. G, Elec.. 108 10815 108
Can. “‘beepi. 100 ... ..
do, pref.. 95
Cement ...
do. pref..
Con. Ges..
Crow's Nest
Crown Res.
Dome .....14.40 ..
DoOan ity B0 . e
Dom. Iron.. 73% 75% 173
Iom. Tel... 90%
Lon. & Can 120% 120‘,5 120
Mackay .... s
Maple Leaf. 205
do.
Nipiseing
Steamships..
do. pref...
Steel of Can.,
Tor. Rails.. 44 ...
Union Bank 160 ...
W. L., 1025, 97% ...
W.L 1081 98% i ves
V. L. 1037. 98% .
1922,
1923.
1927.
1933.
1937.

19»1/.

105
117%

106% 105

60
3 ...

.13.50
8% 80
8615 87

102% .

L.,
L.,
g O
LV
L'

99% 99% 99%

68% 69% 6%% 69%

“ee

52% 52% 611 52

103%

31% 32% 31% ‘32
49% 50

108
"99%

%Y
120

pref./ 102% ibz% 10215 102%,

78% 791/.,
861 863
78% 81 T8

8134

vee

UNLISTED STOCKS.

Ask,

Abitibi Power com.
Brompton common
Black Lake com:....
do, preferred

do. income bonds.......
Carriage Fact. com...
do, preferred
Dominion Glass
Macdonaid Co.,

do. preferred ....
North, Am. P. &
Steel & Rad, com

dad’
do. bonds
Volcanic Gas. & Oil
Western Assurance com..

esense

NEW YORK COTT

J. P. Bickell & Co.,
Bank Building, report
Exchange fluctuations

. Low.
36.60
34.30
32.56
31.45
28.75
39.00

Jan,

Mar., ..
May ...
July ...
Oct. ...
Dec. ‘...

190

81

preferred .......

ON.

Close.

PRESSED METALS.

- Chino Cop .

$1,600
$5.000
$400

10014 100% 10034 1003 138.809
100% 100% 10034 10014 $13.450
$

4,000

1031% 103% 163% 10"!% 303.250
104% 1043 10414 1043, $1,950

802-7 Standard
New York Cotton
as follows:

Prev.
Close.
36.72
34.62
32.75
31.58
28.95
39.25

Cassels and Biggar report $330 bid for
Pressed Metals yesterday, and $346 ask-

ed. The rights sold at $45,

‘| Gifford ..
4

‘| Mining Corp. 170

{ Bald.

0 Dome M....

STANDARD STOCK EXCHANGE.

Gold—
Atlu bk b awd
Bolton Creek. ..v.isioseees

crrsesanspenes

‘| Davidson Gold Minés .....

Dome Extension
Dome Lake ......ocooe0v00s
Dome Mines .........es..14.
NIRRT AR SRS |
Hollinger CONs. ¢u.cveesess7.20
Hunton ...... 6%
Inspiration .

vesvarsas

Sesssssensre

Lake Shore ......

McIntyre ...... «

Moneta

Newray .

Porcupine Crown .

Porcupine Imperial

TTOBON ivosos ans

Schumacher Gold "

‘| Teck-Hughes' .......

Thompson-Krist .....
‘West Dome Censol. .
Wasapikh ...... %ciceesves
West TTree ..vcovsvivessees
Sliver—
Adanac 5 6%
Beaver ..... b1
Chambera—Ferland g ¢
Coniagas ..... i 90§
Crown Reserve ..,...eseeee 38
Foster ......
[ty T R IR (Y Ot
Great Northern 41
HArBrAVOS «ccov cecvvssnee, .4
2T e T N T

McKinley Dar, Savase
Mining Corp.
Nipissing
Ophir 4
Peterson IAke
Rigzhi-of-Way
Silver Leaf .....
Timiskaming .
Trethewey
Wettlaufer
Petroleum Oil ....
Miscellanecus—
Vacuum Gas .....
Rockwood Oil
Total sales, 174,926.

eesesncesene s

1%

STANDARD SALES.
Op, High. Low. CL
Gold—

Atlas 38 "y
Boston Ck. .. Ao

Dome Ext. .. 36
Dome M....14.26 . 18. 90 14 00
7 1") 7 20

Gold Reef o, DY esv
Holly Con...7.20 G
Kirkland L.. 49% 48% .
Lake Shore..124 ..
215 212, 214

Mclntyre ....213
18% 17% 18%

3,400

1,500

6,000

225

10,600
70

5,040

200
2,750
1,000
2,100
1,000
1,000
8,000
2,500
1,500

7,600
18,141
7,500
3,500
500
4,000
7,500
2,000
65 165 1,600
Nipissing ..13. 40 13 50 13.40 13.a0 ..,0
OO e s
Peterson 7 20% 19% 19% 18 600
Silver.Leaf . 2’;&... Hde a0 2,000
’I‘imlskamlng, L. s
Trethewey 451 49 45% 48 18,800
1,000

Moneta  ..... 14
Teck-H. ..... 18
T-viat .o 1
NN T
Wasaplka
W. D. Con..
West Tree ..
Silver—
Adanac ..... 6
Beaver _...... bi% . 804,
Cham, Fer 15 14 14%
Crown R. 37~ 81
Foster - Bes o ahe

"Bl 64

“ee “oe

see “ee

Hargraves . 6 4
La Rose ... l,ﬁ i »

Mlscellaneoua—
Vac. Gas .... 24
Total sa]es, 174, 926

NEW. YORK STQGKS. :

o s

J.'P, Blckell & Co. raport ﬂuctua.lonl
on the New York: Stock! E&chunge yos-
terday, with total lp)eu, ows: -

Op. ,'Cl, Sales,
Allis. Chal . 41% 43{5 21% 43% 2,600
Am. B, S.... 93% 945 93% 94% 2,700
Am, Can.., b1% 52% &1 ° 52% 8,400
Am,. C.&F.. 125. '138 135 137% 2,700
Anm. Cot O.. 4

[ s CAE e 3060
Am.H. &L. 80 30 28% 28% 4,300
_do. pref.. 124 124 119 121% 1,100
Am. Int, Cp. 408 109% 108 109% '11,800
Am, Linseed 687% 687% 068} 63% 200
Am. Loco.. 94  94% 908% ‘94%5 6,000
Am. S. &R.. 625 641 62% 64% 4,200
Am, Steel F. 417% 42% 41% 42 2,000
Am, Sugar.. 133% 136 133%°135% .....
Am. S, Tob. 88% 92 885 0lls 5,400
Am. T, & T... 993 993 99% 993 33800
Am. Wool.. 1263 129% 125% 1267% 5,100
Anaccenda... 57Y% 58% 067% 58l 15,100
Atchison 85 851 84% 8% 3,700

Atll Gulf &

W, L .... 113 1ME 113 178
Loco. 108% 112% 108 112%
Balt. & O.. 327% 33% 32% 33%
B. Steel b., 92 9415 91% 943
1561, 16% 15% 16%
‘284 24 - 28% 23%
13814 1399, 138% 130%

9415 95% 94% 9%

115% 118 115 118

377% 38% 37% 38

oo

2,600
85,700
5,600
26,000
2,900
2,400
2,700
3,900
1,302
3,500
4,000
1,700
2,100
CoLF. & L
Ohio Ges...
Corn Pred.

Cruc. Steel.
cre,. 8ug..

498
3 S 1 83%
2018 215  201% 215
46% 47% 46% 47
131, 13% 13% 13%
13% 13% 13% 13%
g1 21 20% 20%
173 173% 173 173
335 3451 335 344%
79 80 78%
79% 179% 79% 79%
381, 39% 38% 39
4855 50%

4855 50%
223, 22% 22% 22%
683 0%

69 71 0
45% 46% 44% 457%
2915 29% 287% 20%
97% 43% 42% 43%
33 381/4. 38 38%4

491,

49%

103% 1067% 103% 106%
196 2038 196 203
237% 23% 23%
501 49% 60%
% 2% 24%
97% 96% 97%
823% 821% 82% 82%
109 110% 109 110‘/2
N. ¥. C.... 69% 70% 69% 17
NTa N B

& H. .... 28% 29% 28% 29%
North. Pac. 81% 813 80% 81
P.-Am. Pet. 103% 107% 103% 103%
Penna. R.R. 411 41% 41% 41%
F. Arrow... T8% 78% 8015
Pierce Oil.. 173 17% 17
P. 8 Cer.. 98 98 991,
Ry. Spring. 95% %Y  98%
Ray Cons.., 20% 20% 20%
Reading ... 76 76% 76 76%
Rep. Steel.. 104 110 103% 110
R, Dutch... 99% 102% 99% 101%
Sine. Oil....  46% 47% 46% 47%
South. Pac 94% 95% 9415 95%
South. Ry... 221, 23 2% 225¢
Studebaker. 10822 110%; 108% 110%
Stuts  Mot.. 114
Tenn, Cop.. 10% 1011; 10%, 103
Texas Co... 286 296 286 296
Texas Pac.. 42 423 411 42
Tob. Pred.. 811% 87 8115 8613
Upion Pac.. 123 1251 123 125
U. 8. Aleo. 1011 107% 100% 107%

. 8% 79% 17y 8%
. 12135 1237% 1211 123%
. 11215 1141, 112 114
1Y% 73% T1% .73
103 1035 101 ‘1014
241, 24% 24 24%
\\1"s= Over. 295 '301% 29% 30% 8900
Tctal sales for da}—l 079,100 shares.

Erie .

do, 1st. pf.
Gen. Elec...
Gen., Mot...
Goodrich
Gt. Nor. pf.
Gt. N.O. ctfs.
Insp. Cop...
Int. Nickel..
Int, Paper..
Key. Tires..
Kenn, Cop..
Leh. Valley.
Max,  Mot..
Mer. Marine
do. pref...
Mex. Petrol
Miami Cop.
Mid. Steel..
Mies, Pac..
Nor. & W..
Nat, Lead..
N.Y. Air B.

120,500
500
1,990
6.700
6.100
9,200
500
18,800
8.200
91,399
4,700
3.200

CANADA TEA DIVIDEND.

A dividend of two per cent. hag been
declared on the preferred stock of the
Canada Tea Co. It is payable Decem-
ber 15 to stock of record December b.

A

% ing unchanged at 76.

SPURT INSTEELS
- ONHEAVY TRADING

Canada Steamships Issues and
Canada Bread Are Also
Prominent.

Dominion Iron & Steel of Canada,
which advanced sharply on -heavy
trading, fairly dominated the Toronto

(market yesterday, these two issues

contributing about one-half the total
dealings in stocks, exclusive of the
mining shares. Dominion Iron alone

 {accounted for more than 1,400 shares,

and, folowing a firm opening at 78 1-4,
moved up to 76 1-4, closing tnere for
a pet gain of 2 1-4 points, altho stock
was later on offer at 74 3-4 with the
final bid down to 74 1-4. In Steel of
Canada the turnover was about 500
shares less, but the strength more
pronounced than in Iron. The open-
ing was buoyant at 78 5-8, and the
day’s maximum price, 81 1-2, showed
a gross gain of five points, altho the
closing was slightly: easier at 81 1-4
with more .étock on offer at 81 and
80 :1-2 bid.

The buying was apepa.renbly largely
inspired by the revival of the, report
that an amalgamation involving the
Dominion Iron, Steel of Canada, Nova
Scot.a Steel and the Canada Steam-

ships Company is in prospect. Some j
% | weeks ago the project was first rumor-
ed, and the fact thaf it was repeated

m a London cable yesterday has
caused it to be given more credence.
While N. 8. Steel is embraced in the
undertaking, according to current
gossip, there was no furore in the
shares here yesterday, the bid remain-
Whether the
merger outlined is in contemplation
or not, Steel of Canada has been show-
ing indepeéndent strength lately on
current talk that the dividend will be
raised to seven per cent, about the
beginning of the year.

Canada Steamships common shared
in the upturn, rising two po.nts to 80,
a high record level, weakening later,
however,
Transactions
in the stock reached a total of omiy
300 shares. 'The preferred stock was
somewhat more active and was strong

thruout, selling up a point to 87 and |

closing only 1-4 point below the best.

Canada Bread resumed its upward
course, touching 32 1-2, only half a
point under the high record price, but
yielding to 32, leaving the net agin at
a po.nt. Maple Leaf Milling, not
traded in for some days, and with
only- 190 bid on Wednesday, came out
yesterday at 205. Atlantic Sugar ad-

vanced 2 1-3 to 69 3-4, closing at the | == _

top, and Canadian Car rose half a
point to 650. Moderate liquidation of
Brazilian forced a reaction of 5-8 to
52 with' the closing bid 51 1-2. Cem-
ent at 71 was off half a point

Heavy ‘buying -of the Victory Loan
of 1933 around  103:1-2 featured this
section. Ther- was also a good de-
mand for the Vietory Loan of 1922 and
the price firmed up 1-4 to 100 3-8.

The day's tranactions: Shares, b,-
841, including 750 mining sha.t'ee war
loans, $466,050.

NEW YORK CURB.

Closing quotations on the active issues
vesterday, .as received by Hamilton B,
Wills, over his direct private wire to the
New York Curb, were as foilows:

Bid.
Allied 0;1
Anglo-American
Boston & Montana .......
Boston & Wyoming ......
Canada Copper
Cosden & Company ......
Divide Extension
Eureka
Federal Ol .i.ceensseccssnn
Glenrock Ofl ...co000iivive
Gold Zone
Hupp Motors ...oeevssesces
Merritt Oil ...
Omar
Perfection Tire .
Ray Hercules .

sesvaveonl el 1
111-161 13-16
4% 4%
3% 314
41 42
4%
213
10%
834
2

181
1615

seesesssnssasn

Salt Creek Producexs
U, 8. Steamships .
United Profit Sharing .....

MONTREAL STOCKS.

Op. High. Low. CL
veeeee 1263 1246’7& 126  126%

\1131; .
..lg% 69% 67% T69%
Brazilian .... 62% 53% 5i% 52
81 80 80%

‘9914 ‘991 991/.

Sales,
43

100
2,440
19
445
Brompton . 80
Cement 71
do. pref, ...
Can. Car ..
ad..pret. ...
Con. Smelt... 28%
i . 8%

742 |under the Austrian flag.

T4%
104
"33
150 200
71 461

5o 35
80% 12,893
45 10

13
100 1,285
15

30

. Srew,.
Quebec Ry.. g 23 22%
Riordon ... .;150% 150% 150
Spanish R.. 70 1 70
do. pref. ...122

Steel of Can.. 76% 81% 76%
Toronto Ry.. 44 45 44

ANNOUNCES REDUCTION
IN GERMANY’S BUDGET

London, Dec. 4. — A wireless de-
spatch received frgm Berlin says that
in an address before the assembly,
Mathias Erzberger, minister of fin-
ance, announced that the budget for
the fiscal year of 1919 provided for a
reduction in the total expenditure
amounting to 21,5600,000.000 marks.

Extraordinary expenses would,
amount to 41,000,000,000 marks,« and
the extraordinary war levy and taxa-
tion ‘on war fortunes together would
yield 12.000,000,000 marks. The re-
quirements of the state for the next
year, he added, would be 17,500,000,000
marks.

Departmental Store Employes
Go on Strike in London

London, Dec. 4.—Three thousand as-
sistants employed in the most im-
portant department stores of the west
end of London went on strike this
morning for increases in pay, shorter
hotirs and various other concessions.

Ontario Municipalities to Renew
Fight for Uniform Power Rates

Kingston, Ont., Dec. 4—E. F. Elliott.
chaiirman ‘of the Kingston utilities
commission, announces that fight for
uniform power rates for the province
of Ontario has by no means been
abandoned and that a meeting of
municipalities will ghortly be held to
begin @ vigorous campaign dor these
rates.

to 79 1-4 with the closing |
0| bid down further to 79.

fowned at Weymouth, N. S,

o|EPms and TLeda Rivers,

5! against unprovoked attack by Ger-

i

STANDARD STOCK
TORONTO

- COBALT SILVER PRODUCERS TO-
DAY ARE MAKING THE HIGHEST
PROFIT EVER ON THEIR OUTPUT.

THIS IS ONLY THE BEGINNING OF
"THE UPWARD MOVE.

VICKERY & CO.

Adelaide 3521

= sy

EXCHAN GE BLDG,
CANADA

of $1,000 to the ton are spec-
tacular, but not convincing to
anyone whose knowlédge of gold

mining goes beyond a specula-
tive Interest in the mining mar-

BIG
DYKE

has free gold In place, and such
sampleg would show spectacu-
lar values. But the assays
which convinced the directors
of Big Dyke that their property
would make a real gold mine
were AVERAGES of channel
sampling- OVER A WIDE
AREA. 2
The shaft now being sunk Is
going Into well mineralized
ore. Assays have shown aver-

‘ age values of from $4.80 to $16.
And we belleve Big Dyke has B
huge deposits of medium grade
gold ore, :

Big Dyke at 35c is a
great buy today.

National Brokerage Co.

Limited.
56 KING STREET WEST,
£ TORONTO.
Al Phone Adel. 3007.

Stocks of Merit

My Market Despatch con-
tains the latest and miost de-
pendable news from the le.d-
ing Mining Camps of Canada
and the United States,

INVESTORS' GUIDE

SENT FREE UPON
REQUEST

NBw]
Wi smgmﬂg.,ToronloL

Phone Adelaide 3680,

It is offlclally announeed the
funds are on hand to bring this
property to a producing sis.

_Write us for copy of report jusf
issued by the company.

KIELY & SMITH

Members Standard Stock and
Mining Exchange.
C. P. R BUILDING. TORONTO

Write for the Latest

NOVA SCOTIA SCHOONER
CALLS FOR ASSISTANCE

Boston, Dec. 4.—The Nova Scotia
echooner St. Clair Theriaylt is in real
disiress. Tossing in the Atlantic, the
little vessel is a ship of trouble, Fever

PORCUPINE MAP

Free,

TANNER, GATES & CO.

301 Dominion Bank Bld:.
TORONTO,

Tel, Adel. 1366,
PR I Y

is raging on 'board, two of the men
nave broken legs and the ship is short
of provisions and several hundred miles
from shore, Assistance is wanted im- .

The messages, which were intercept-
ed by shore stations, were sent out by
an unidentified steamer. They gave !
the position of ‘the St. Clair Taerlault '
about midway between the two prin-
cipal steamer lanes, but in a track fol-
lowed by many tramp ships. The
steamer which relayed the messages
did not state whether it was in posx-
tion to supply the needed ald.

The St. Clair Theriault, which is
is a
schooner of 346 tons. She was last re-

portéd at St. Vincent, Cape Verde Is
lands, on Sept. 18, bound for Mexico.

BLOWN UP AND SUNK,
BUT CREW ESCAPES

New York, Dec. 4—The American
stéamship Kerwood, from New York
to Hamburg, previously reported as
having struck a mine in the North

sunk,” according to a cable received
here today by the Amepican Ship and
Commerce Navigation Company, her
owners. The crew escaped and after
being rescued were lahded at Leer,
Germany, a town at the junction of the

the, cable
added.

It is presumed by the owners that
the ship is a total loss. Her cargo
consisted to a large extent of food-
stuffs and supplies sent by Americans
to relatives in Germany. The steamer,
registering 3,651 ‘tons, .was formerly

BRITAIN TO FULFIL
HER PLEDGE TO FRANCE

Paris, Dec. 4.—Terms of the tri-
partite agreement guaranteeing France

many will be carried out by Great
Britain regardless of whether _the
United States, the other participant,
ratifies the pact, according to news-
papers here, which state negotiations
to this end have been almost com-
pleted between the British.and French
governments. Under the terms of the
agreement it would become operative
when both QGreat Britain and the
United States ratified it. The former
has already acted’ favorably on the
convention, but it has never beén acted
upon by the United States Senate,

INTOLERABLE OUTRAGE,
SAYS JOSEPH DEVLIN

London, Dec. 4—Joseph Devlin Irish
Nationalist ,secured the passage of a
motion for the adjournment of the
house of commons today for a discus-
sion of the arrest in Ireland of Father
O’Donnell, an Australian chaplain, on
a charge of using traitorous and dis-
loyai language. Father O'Donnell was
acquitted of the charge by a couri-
martial before which he was tried.

Mr, Devlin's resolution declared “the
intolerable outrage against Father
O’Donnell calls for immed.ate reproba-
tion by the house and the dismissal
of the offlcials responsible.”

STILL ANXIOUS FOR PEACE

London, Dec, 4—Lieut.-Col. Lestrang
Malone announced today that he has
received an official communication
from the soviet 'government of Rus-
sia, asking him to make public the
fact that the Bolsheviki are still de-
sirous of a discussion of peace terms,
and-denying that any relations have
been opened by the soviet government

with Germany,

mediately, according to wireless mes-|
sages received here today. |
{

Sea on Dec, 1, was “blown up and |

LUBALT AND PORLIJPINE
STOCKS,
e, P, ek, T 8
to remain

portnnmm now offering ’
ing Stocks.
Write us for information,

FLEMING & MARVIN

Stock Brokers
‘_NM C.P.R, Bldg.,

J. P. CANNON & (0.

STOCK BROKERS.
Members Standard Stock Exchange
68 KING STREET W., TORONTO

Adelaide 3342.3343,

LOUIS J. WEST & CO,

Members Standsrd Stock Exchange,

MINING SECURITIES,

Write for Murket Letter.
Confederation Life Midg. TORONTO,

——

Dividend Notices.

CANADA PERMANENT
MORTGAGE CORPORATION

QUARTERLY DIVIDEND |

Notice is hereby given that a Divi
dend of TWO AND ONE-HALF PER
CENT. for the currént quarter, being
at the rate of

TEN PER CENT. PER ANNUM

on the paid-up Capital Stock of the
Corporation, has been declared, and
that the same will be payable

FRIDAY, THE SECOND DAY OF
JANUARY
next, to Shareholders of record at tho

close of business on the fifteenth day
of December,

By order of the Board,
GEO. H, SMITH,

Asst, General Mana
Toronto, November 26th, 1919, i

oo
Saul_t Ste. Marie Love Romance

Has an Unexpected Ending

Sault Ste. Marie, Ont., Dec. 4—Both
former lover and medium were left
out of the ceremony this morning,
when Agelina Atlello, daughter of Mr.
and Mrs. James. Alello, was married
to Eugene Martino by Rev. Father
Belcastro - in° Holy Rosary Cyurch,
The bride is a chHarming young Itale
ian girl about ‘16 years of age, who
figured in a love romance .which was
aired in the court recently, when
Felice Riga was arraigned on a
charge of house-breaking, and it dee
veloped that he was only the medium
4n the love affalr between Agelna and
Philipo Leido, seeking to get some of
the girl's hlood to mix in a drink tot
Philipo.

ANOTHER PAPER DISAPPEARS

St. Louis,
Republic, one of the oldest newspae
pers in the United States, and thel
first to be published wyest of the
Mississippi river, has heen purchased
by its competitor, The St. Louis 1Gobe-~
Democrat, and will suspend publica=
tion with tdday’'s issue, it was ane
nounced formally this morning,

-

Dec, 4—The St. Louls
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