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THE TORONTO WORLD

CALIFORNIA NAVEL ORANGES,
LEMONS, STRIPE GRAPEFRUIT
; ~—Mushrooms—Sweet Potatoes.

WHITE & CO., Limite

Canada Food Board License Number 277.

Church & Front Sfs.
Main 6565

JOS. BAMFORD & SON

Sunkist Oranges—California Lemons—Apples—
Potatoes—Onions

Canada Foud Board License Number 3-151

72 Colborne St.
Main 3085-6036.

.

Car Beets, Parsnips, Carrots and Turnips—California
Celery, Cauliflower, Oranges, Lemons, Grapefruit.

MANSER-WEB

Canada Food Board License Numbers 3-239: 3-1098.

83 Colborne St.
‘Main 5229

Canada Food Board License

ORANGES—LEMONS—APPLES—
CELERY—DATES.

THE LONGO FRUIT CO. "%

Numbers 5-153: 3-154: 3-155

 per;

_Poultry Prices Being

—

7
OB .vuos 700 18 00

Dairy Produce, Retail—

Eggs, new, per doz $0 70 to $0 90

Bulk going at 07
Butter, farmers’ dairy.. 0| 65
Spring chickens, 1b..... 035
Ducklings, b, ...........0 40
Boiling fowl, lb......... 0.
Gelle, T il iciicaviec 030
Tuthers: I ... . 00 0 48

Farm Produce, Wholesale,

Butter, creamery, fresh-
made, 1b, squares.......$0 56 to $U

~ do, do, cut solids..... 0 54 05

Butter, dairy, Ib ) 0

Oleomargarine, Ib, .... 0

Eggs, cold-storage, doz... s
do, do, selects, doz...

Eggs, new-laid, doz

Cheese, new, Ib

Cheese, new, twins, lb....

Honey, 5, 10 and 60-lb,
palls, per 1b....... Yoy O

Honey, sections, eacn....

Pure Lard—
Tierces, 1b, 03 30 8 i
20-1b, pails . . 032
Pound prints o 033

Shortening—
Tierces, lb, ..$0 26 to §....
20-1b, pails ... . 027

: Pound prints .......c.... OB ...

Fresh Meats, Whoiesale,

Beef, hindquarters, cwt.$24 00 to $28 00

Beef, choice sides, cwt.. 22 0 25 00

Beef, forequarters, cwt.. 18 20 00

Beef, medium, cwt 1 19

Beef, common, cwt

Lambs, yearling, lo

Mulion, oWt .. ovaiieenis 22

4. Veal, No, 1, cwt 23

Veal, medium, cwt
‘Hogs, 120 to 150 1bs ,cwt, 22
Hogs, heavy, cwt ’

19
Paid
Live-Weight Prices—

Chickens, spring, !'b....$0
Fowl, under 4 lbs 020
Fowl, 4 'Ibs, and over.. 0
Ducklings, 1b, 25
Geese, lb.
Turkfys. lb,

Producer,
to $0 28
030

N\

WESLEY DUNN,
Jct. 3259

Ship Your Next Carload of Live Stock to

DUNN & LEVACK

Vnion Stock Yards, Toronto

‘Write or call us on the phone.
Enqu'ries appreciated—Top prices guaranteed.
Always on the job—Day or Night.

Established 1893

W. B. LEVACK,
Jot. 1842

“WANTED

SEED OATS

Send samples, car lots—Bonus paid.

GRAIN AND SEEDS

Wholesale Only.

HOGG & LYTLE, Limited

1809 Royal Bank_Bldg. Toronto.
Phone; Adelaide 4687-4688.

WHOLESALE FRUITS
~ AND VEGETABLES

'

Potatoes,—Ontario potatoes mostly sold
at $1.30 to $1.35 per bag yesterday, There
are only a few N.,B. Delawares on the
market here, which are quoted at $1.85
per bag, but are not selling because of
the great difference in price from the
Ontarios, )

Beets,—Bects are rather scarce,
keep firm in price at §1 per bag,

Carrots, Onions, are not selling, even
at reduced prices,

White & Co,, Ltd,, had a car of iemons,
selling at $4.25 to $5 per case, according
to size and quality, shipments of hot-
house tomatoes, No. 1's, selling at 35¢ to
40c per lb,, and No. 2’s ‘(very small) at
20c per lb,; head lettuce at $6,25 to $6,50
per hamper; green heans at $7.50 per
hamper; mushrooms at §3 to $3.25 per
basket; shallots at $1 per doz, bunches.

Jos. Bamford & Sons had California
celery, selling at $12 per case; lemons at
$4.50 per case; _onions at $1.25 per bag;
apples at $4 to $6 per bbl,

Manser-Webb had a car of mixed vege-
tables—beets selling at $1 per bag; par-
snips at 90c to $1 per bag; carrots and
turnips at 75¢ per bag: celery at $13.50
per case; cauliflower at $450 per case;
sweet potatoes at $3.25 per hamper;
grapefruit at $5 to $6 per case,.

The Longo Fruit Co, had oranges at
$1.50 to $6.50 per case; lemons at $4.25
to $4.75 per case; celery at $13.50 per
case; sweet potatoes at $3.25 per ham-
cauliflower at $4.25 to $4.50 per
case; apples at $2.50 to $3.50 per box,

Stronach & Sons had Ontario potatoes,
gelling at $1.30 to $1.35 per bag; New
Brunswick Delawares at $1.85 per bag; a
shipment of apples, selling at $550 per
bbl,: cabbage at $1.75 per bbl

Dawson-Elliott had N, B, Delaware po-
tatoes, selling at $1,85 per bag; Ontarios
at $1.30 per bag: turnips at 65¢ per bag;
carrots at 70c per bag; navels at $5 to
$7 ver case. 7

Chas, S, Simpson had a car of lemons,
selling at $1.25 to $5 per case; navel or-
angces at $5 to $6.25 per case,

H. J. Ash had California celery, séll-
ing at $13 per case; cauliflower at $4 per

; dates at $7 per case; sweet pota-
at $3.256 per hamper; cabbage at
$1.75 per bbl,

McWilllam & Everist, Ltd,, had a car
of Sunkist navels, selling at $550 to $7
per case; a car of apples, selling at $6 to
$7 per bbl; California celery, selllng at

50 per case: cauliflower at $4.50 per
. spinach at $3 per hamper.

A, A, McKinnon had a car of Ontarlo

potatoes, selling at $1.30 to $1.35 per bag;

and

per bag; turnips at 65c per-~bag; onions

35.59 per case; navel oranges at $5 to
$6.75 per case; cabbage-at $1.75 per bbl.:
beets at $1 per bag; carrots at 65c to
75c per bag; parsnips at 85¢ to $1 per
bag; Spy apples at 60c to 65c per 11-qt,
basket; Greenings at 50c per 11-quart.

flower, selling at $4.50 per case; sweet
potatoes at $325 per hamper; Brussels
sprouts at $2.25 per dozen boxes; lemons
at $4.75 to $5 per case; oranges at $5 to
$6.50 per case;

Wholesale Fruits, -

Apples—Ontarios, $3.50 to $8 per bbl,
$1.50 to 93,50 per box: western box-
ed at $2.50 to $4 per box.

Bananas—5%c to 7c per Ib,

cttra.nberries—-Practically off the mar-

et,

Grapes—Spanish Malagas, $12 to $16
per keg.

Grapefruit—Florida, $4.350 to $6 per
case; Cuban, §5 to $5.50 par case; Ja-
maica, $4.50 per case,

Lemons—California, $4.25
case,

Oranges — California navels, -$4 to
$7 per case;” Mexicans, $4.50 to $5 per
case,

Pears—California, $4 to $5 per case,

Rhubarb—Hothouse, $1.25, $1.50, $1.75
per dozen bunches. : :

Tangerines—$4.75 to $5 per half-strap;
small sizes $3 per half-strap,

Tomatoes—Hothouse, No, 1's, 40c to
45c per 1b.; No. 2’s, 25¢ to 35c per 1b.;
Yloridas, $11 per six-basket crate; $2 per
basket,

to $5 per

Wholesale Vegetables,

Beans—Green, $750 to $8.50 per ham-
per,

Beets—Canadian, $1 per bag,

Brussels sprouts—$2.25 per doz. boxes

Cabbage—$1.50. to. $1.75 per bbl; Cali-
fornia, new, $3 per case,

Carrots—75c to -$1 per bag.

Cauliflower—California, new, $4 to $4.50
per case,

Celery—California, $12 to $13.50 per
case; whome-grown, $1.25 per dozen,

Cucumbers—40c each, $4.50 per dozen

Endive—$7 per bbl, :

Lettuce—Head, $6,50 to $7 per hamper:
leaf, 30c, 35c and 60c per dozen. :

I(\)Iu.shroorsnls—w to $3.25 per basket,

nions—$§1.75 to $2 per 100-1b, = g

$1 to $1.25 per. 75-1b, sack. o

Potatoes—Ontarios, $1.30 to $1.40 per
bag; New Brunswick Delawares $1.85
per bag, g ;

Sweet potatoes—$3.25 per hamper,

Parsley—75c per dozen bunches $12
per bbl, .
bbh]‘.hallots—an per dozen bunches, $17 per

Spinach—$275 to $3 per bushel ham-
per,

Turnips—60c to 75¢c per bag.

Wholesale Nuts.

Almonds—Shelled, 50c per b,

Filberts—Bag lots, 19¢ per Ib,;
20c per 1b.

Cocoanuts—$9 to $10 per sack,

Peanuts—Green, 18c per 1b.; roasted
bag lots, 20c per 1b; less, 21c per lb, ¥

Raisins—Excelsiors, $7 per case,

less,

St, Lawrence Market,

There were only six loads of hay
brought in yesterday, selling at $30 per
ton,

Grain—

See farmers’ market board of
quotations,

Hay and Straw—

Hay, No, 1, per ton...$28 00 to $30

Hay, No. 2, per ton... 26 00 28 00

Straw, rye, pep ton.... 28 00 30 00

trade

at $1.75 per 100 Ibs,
D. Spence had grapefruit at $525 to

Straw, loose, per ton.. 14 00 15 00 -
Straw, oat, bundled, per

Complete Trust Facilities

HIS Company is authorized

to act as Executor, Adminis-
trator, Trustee, Guardian, etc., and
solicits appointment as such. In-
formation, assistance and sugges-
tions as to terms of the trust and
the Company’s compensation will
be cheerfully given on request.

Un.i‘on_Trg{sng (ompany

HEAD OFFICE
Corner Bay and Richmond Streets, Toronto

Winnipeg

Londen, Eng.
13

W. J. McCart Co, had California cauli-|

to $0 3¢

L)
Chickens, spring, 1b....$0 3
ROOSIErS. 1D, oo il e, 023
Fowl, under 4 Ibs o
Fowl, 4 lbs, and over... 0
Dackiings. b, ..i...0.0
Turkeys, 1b; ....... nisenill B2 0 43
Bl B, .ladiieses 025

WHOLESALE SUGAR PRICES,

‘Wholesale quotations to the retail trade
on Canadian refined sugar, Toronto de-
livery (100 1lbs,) :

Acadia granulated 27
St, Lawrence granulated 27
Lantic granulated 27
Canada Redpath granulated 10 27

Acadia yellows—No, 1 yellow, differen-
tioal. 40c; No. 2 yellow, 50c; No. 3 yellow,
60c.

St. Lawrence yellows—No,
differential from granulated, 30c;
yellow, 40¢c, and No. 3 yellow, 50c, 3

Atlantic yellows—No, 1 yeliow, differ-
ential, 40c; No, 2 yellow, 50c; No. 3 yel-
low, 60c.

1 yellow,
No. 2

H'DES AND WOOL

Prices delivered in Toronto, furnished
by John Hallam:

City Hides—City butcher hides, green,
flats, 18c; calfskins, green, flats, 30c:
veal kip, 20c: horsehides, city take-off,
$6 to $7; sheep, $3 to $4,

Country Markets—Beef hides, flat,
cured, ‘18c to 20c: green, 16¢ tc 17c;
deacon and bob calf, $2 to $2.75: horse-
hides, country take-off, No. 1, $6 to $7:
No, 2, $5 to $6: No, I“aheep skins, $2.50
to $4; horsehair, farmers ock, $28,

Tallow—City rendered, solds, in bar-
rels, l4c to 16c; country solids, in bar-
rels, No. 1, 14c to 16c; cakes, No, 1, 18¢
to 19%c.

Waqol—Unwashed fleece wool as to
quality, fine. 50c to b65¢c. Washed wool,
fine, 75c to 80c.

| THE BOND MARKET

The Dominion Securities Corporation is
offering an issue of Canadian Northern
Western Railway Company (Canadian
Northern Railway System) bonds, the
principal and’ interest of which are un-
conditionally guaranteed by the Pro-
vince of .Alberta. The bonds, which
bear 4% per cent. interest, are offered
at a price to yield the investor 5% per
cent, \ -

Morrow & Jellett, bond dealers, were
successful tenderers for an issue cof
$210,300, Essex Border Utilities Commis-
sion 6 per cent. bonds, maturing over a
period of 30 years. The Essex Border
Utilities Commission is a corporation
created hy special act of parliament.
with power to construct sewens and
provide a water supply for the Munici-
palities of the City of Windsor, the
Towns of Walkerville, Sandwich and
Cjibway, Ford City and Township of
Sandwich West,

The National City Company; New
York, who have recently formed a Cana-
dian organization, - with an office in
Montreal, and will soon secure invest-
ment banking quarters in Toronto, have
purchased $3,000 000 Province of Ontario
three-year 5 per cent. gold bonds. With
their associates in this traunsaction, Har-
ris Forbes & Co,, and the Equitable
Trust Co, they are making a public
issue 'in the United States this morning.

MONEY AND EXCHANGE,

London, Jan. 22.—Money, three per
cent. Discount rates: Short and three
months” bills 3 17-32 per cent,

Glazebrook & Cronyn, excl)ange and
bond brokers, report exchange rates as
follows :

Buyers.
NY fds.... 23-84
Mont, fds.., par,
Ster, dem. ., 485.55 485.75 5
Cable tr.... 486.45 486.60 4881%
4_}338'09, in New York for sterling demand,
75.80,

Sellers,” Counter.
2 5-64
par,

NEW YORK CURB.

Closing prices yesterday in the Co-
balt and Porcupine stocks on the New
York Curb, as supplied by Hamilton B.
Wills, in the Royal Bank Building were
as follows:

Beaver

Buffalo

Crown Reserve
Dome I.ake
Dome Extensio
Hoilinger

Kerr. Lake

La Rose
McKinley-<Darragh
MciIntyre
Nipissing
Peterson Lake
Timiskaming.
Vipond

West Dome Cons

FIRE IN CONVENT.

Quebec, Jan. 22.—Following close in
the wake of the fire which razed the
Chicoutimi Cathedral ilast week, the
Town of Roberval, in the Imke St.
John district, was visited by fire to-
day, which caused heavy damage to
the Unrsuline Convent, but was fjnally
controlled before the flames~Féached
the main building.

WOULD FIX WAGES.

Quebec, Jan. 22.—An interesting
question will be raised shortly before
the Quebec House by Arthur Sauve,
who will ask whether it is the inten-
tion of the Quebec Government to fix
a minimum scale of wages for labor
men, o

RECORD LATE SAILING,
Quebec, Jan. 22.—Never in the his-
tory of navigation on the St. Law-
rence has a steamer left Quebec for
the open sea so late as did the Cana-
dian Voyager, which left here yester-
day for Halifax and then overseas.

4
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FIRMER TONE I

mc/ _ MA RKET

Buying on Recessions is Good
—Trethewey and Crown

Reserve Rally.

The support given mining stocks on
the Standa Exchange yesterday was
distinctly better tHan on the previous
day, aitho it was not until the afternoon
session' that improvement manifested it-
self to any mai.ked degiee, In the morn-
ing realizing sales exerted a depressing
influence for a time, but solid buying
orders came into the market, and ‘the

indicated that the reaction had run_its
couise. The fact that, when such orders
appear, offerings of stocks appear to dry
up, supports the contention, that con-
ditions are extremely favorable for a
broad movement, when public participa-
tion in the trading expands,

Advices from the north are to the
effect that labor is becoming daily more
plentiful, and that powder, steel, ma-
chinery, chemicals and other supplies
used in the mines are dropping in price,
There has not been any great increase
in the pay-rolls of the producing mines,
but the less efficient workers are peing.
replaced by the most promising of the
men offering themselves fOr employment,
1t is confidently expected that several of
the former producing gold mines will be
able to resume operations this year,

Among the gold stocks to close with
advances yesterday were: Davidson, up
two points, at 54; Dome Extension, up
1%, at 23%; Schumacher, up %,.ac 39,
and Wasapika, up Y%, at 39, There has
been heavy bpuying of Schumacher for
the past few days, and apparently an
early decision to reopen the property is
anticipated, Domée Lake ruled firm for
a time around 21, but weakened later to
20, closing with the loss of half a point.
The property is stated to show values
of from $14 to $40 a ton in a vein on the
600-foot level, Other stocks to finish
with net declines were : Porcupine V, N.
T, down %, at 23, and Porcupine Crown,
down 1%, at 32, The proceedings at the
annual meeting of the last-named com-
pany, a subsidiary of the Crown Reserve,
were apparently - disappointing, Dome
was unchanged at 1225, altho in New
York the price declined to 11,75, Hollin-
ger at 6.25, Keora at 16, and Kirkland
Lake at 50, were also stationary,k Mcin-
tyre showed early weakness, declining to
1.77, but rallied at the close to 1.79, on a
level with Tuesday’s closing,

Trethewey and Crown Reserve were
under fresh pressure in the morning, but
rallied smartly in the aftermoon, The for-
mer soid as low as 35, but its closing at
40 showed a net gain of half a point, The
buying in. the afterngoh was stated to
have come from thé north country,
Crown Reserve touched 42 at its low,
but moved up again to 46, closing a
point above Tuesday's closing price, In-
siders are reported to have been large
buyers on the reaction, Adanac, the
most active of the silvers, behaved dis-
appointingly, falling back 3%, -to 13‘/‘:
Beaver, at 42%, was down “1%, and
Timiskaming, at 32, off a point.

“ 1

PRICE OF SILVER,
London, Jan, 22 —Bar silver, 48 7-16d,
New York, Jan, 22, —Bar silver, $1.013,

SELL AETNA EXPLOSIVES’
DRUMMONDVILLE PLANT

New York, Jan. 22.—Judge Mayer, in
an order made today in the federal
district court, directed Receivers Odell
and Holt of the Aetna Explosives
Company, Inc., to sell the company’s
plant at Drummondville, Canada, for
$350,000 to the St. Jobn Drydock and
Steamship Co., Ltd.

The order further directed the re-
ceivers to take steps to liquidate and
close up the business of the Aetna
Chemical Company of Canada. The
latter is a subsidiary of the Aetna Ex-
plosives Co., Inc.

LIVERPOOL MARKETS.

Liverpool, Jan. 22.—Beef—Extra India
mess, 370s.

Pork—Prime mess, western, 330s;
hams, short cut, 14 to 16 Ibs., 137s; bacon,
Cumberland cut, 26 to 30 1lbs., 152s;
clear bellies, 14 to 16 lbs, 160s; long
do. middles, light, 28 to 34 lbs., 160s; long
clear middles, heavy, 35 to 40 lbs, 159s;
short clear backs, 16 to 20 lbs, 157s;
shoulders, square, 11 to 13 lbs, 128s,

Lard—Prime western, in tierces, 149s
6d; American refined, pails, 152s; Awmeri-
can refined, boxes, 150s,

Tallow—Australian in London, 72s.

Turpentine—Spirits, 125s,

Rosin—Common, 64s fd.

Petroleum—Refined, 1s 6%ad,

Linseed oil—62s,

Cottonseed oil—68s 6d,

War kerosene No. 2—1s 2%d,

WINNIPEG GRAIN MARKET,

Winnipeg, Jan, 22.—Oats closéed 2%ec
lower for May, Barley closed 2%c lower
for May, and July closed at 89%c, Flax
closed 4c lower for May,

Winnipeg markets : Oats—May, open
75¢ to 75%e. close T2c,

Barley—May, open 903c,
July, open 91c, close 89%zc, %
\ Flax—May, open $3.12, close $3.07%.

Cash prices: Oats—No. 2 C.W_ 66c;
No. 3 CW_ 65¢c; extra No. 1 feed, 65c;
No. 1 feed, 63%c; No, 2 feed, 60c,

Barley—No. 3 CW_, 82%c: No. 4 C.
W.. T7%c; rejected, 68%c; feed, 67%c.

Flax—No, 1 NW.C, $2.96%: No, 2 C,
W., $2.941%; No. 3 C.W,, $2.77%.

UNLISTED STOCKS.

close 88%c:

»

Supplied l;— Heron & Co.)
(Supp y Ask

Abitibi Power com,

do. preferred
Brompton common
Black Lake com

do, preferred

do. income bonds
Carriage Fact.

do. preferred
Dominion Glass
MacDonald Co.,

do, preferred
North Am. P. & P.....
Steel & Rad. com

do. preferred

do, bonds
Volcanic Gas

definite firmness ,which later developed

+Monday, Jan. 27.

LAKE SHORE HAS
STRIKING RECORD

The fourth annual report of the Lake
Shore Mines, dealt with in The World
on Tuesday, is a very interesting
documents It covers the year ended
Nov. 30 last. - The mill began the re-
ducon of ore on Marcn 8, 1918, Be-
tween that date and Nevember 30,
14,948 tons of ore were treated, the
total recovery being $370,128, equiva-
lent to $24.76 per ton. This unusual
performance becomes even more
significant in view of the  fact that
about two-thirds of the ore came from
development work,

It is worthy of note that the only
development during the year was on
veins Nos. 1 and 2, both of which are
well out under the waters of Kirkland
Lake. It is manifest that here they
have encountered the “break” or fis-
sure which gives the camp its rank in
the mining world.

Results were practically negative on
the land side or south shore of the lake.
The shaft here is, however, a good
jumping-off place for all subagueous
operations. If we remember correctly,
a ‘cross-cut started north under the
lake from this shaff in March, 1917.
The mill has since been erected, and a
dividend of $100,000 paid from ore
since developed. This is| indeed a
splendid record, and then the grade of
the ore is much better than any run
of mine in the north.

The success of the Lake Shore will
have a decided effect in attracting
capital to the Kirkland Lake district.

S. R. Clarke.

GREAT DEVELOPMENTS
AT DAVIDSON AWAITED

F. C. Sutherland and . Co. in their
weekly market letter say: A
Snowman of Springfield,
director of the Davidson Gold Mines,
was in Toronto at the week-end at-
tending an important- meeting of the
direotors of the company. The meet-
ing was in connecfon with the ag-
gressive operating policy now under
way. Developments in connection
‘with the opening up of new ore bodies
indicated immediately below| the pres-
ent depth of the shaft are at a stage
where §mpontant results will be re-
vealed very shortly.

CARSON IS OPTIMISTIC
ABOUT CROWN RESERVE

Montreal, Jan. 22.—The annual
meeting of the Crown Reserve Mines
was held this afternoon.

Sir John Carson, the president, who
‘has just returned from the north, says
that developments at the property are
quite satisfactory. Reganding the
new vein upon which the company is
working, he says that it is looking
promising in the extreme, as far as
they have been able to follow it. He
says that the future is entirely hope-
ipl, and he looks forward with con-
fidence to a return of the old-time
prosperity.

REDDICK SHOWS UP WELL.

Shareholders of Associated Gold-
}heldrs will be interested in the follow-
Ing wire from C. G. Daimpre, mining
engineer, which reached the city ves-
-ger%a.y:n “Reddick mine, face of west

rifit, all quartz. Gold i i
iy B ugx" n every piece

WETTLAUFER ANNUAL MEETING

The annual meeting o° sharehold
I - § ers
9t‘ the .Wettla.ut‘er Silver Mines, Lim-
ited, will be held in New York on

BULLISH ON DOME LAKE.

Ham;lton. B. Wills received a wire
from his Cobalt office yesterday to the
effgc.t that Capt. Anchor, who has been
visiting the Dome Lake, reports that
the property “looks as if it is going
to make a real mine.” The vein on
th_e 600-foot level is about six feet
:)\::ite. assaytshfrqm $14 to $40, and looks

er as e work cor y
Capt. Anchor. b i

The Merger and Enlarged Banking
Houses.

The Bank of Nova Scotia will soon
extend their front on
Toronto, both ways so that ey will
I;e?ch from the Bank of C®mmerce
also to be enlarged Ini
o ged) to the Union
In Ottawa the Bank of Ott

awa
fronts on Wellington street, but they
own the lok'immediately behind with
a fljontage on Sparks street, the main
business street, and it is likely that
a Sparks street front “avill be started
4s soon as the merger with the Bank
of Nova Scotia has been ratified.

FREIGHT RATES TO STAY.

Washington, Jan. 22.—Diirector-
Qeqera; Hines said today that ms:;g;-t
indications pointed to a reduction of
freight traffic this year, and conse-
quently he did not expect any great
reduction in the general |ievel of
rates during the year.

INTERBORO'S BIG DECREASE.

l\'e“"Yo‘l'k. Jan. 22.-_A heavy de-
crease in the net income of the Inter-
bor.o Consolidated Caorporation
which controls many of the su‘hwayv
elevated and surface lines of the city.'
was shown in the annual report of
the company submitted today. From

$3,268,910 in 1917. the net income last
vear shrunk to $724,914. \

Mass.,, . a |.

King street, |.

1872

BANK OF HAMILTON

Prices are high, but they will go down.
The time is coming when a dollar will buy
more than it does at present.
you save now will be worth much more in
purchasing power later on. It is like a bonus
on your savings, in addition to the interest.

MAIN TORONTO OFFICE, 65 YONGE STREET,
M. C. HART, MANAGER.

Every dollar

RT-TALKS-

Down at Ranger, Texas, there is a little Baptist
Church with a total membership of 38, and this little
unknown church is without doubt the richest congre-
gation in all the world. * :

The history of this little Baptist Church shows more.
clearly than anything-I' could write the potentizl profit
possibilities of oil, for it is through oil, and oil alone, that
the church now enjoys an income of $200,000 yearly.

Nearly everybody has heard of the celebrated Ranger
Oil district, and although the district is only a few ymg-
old it is already regarded as one of the most important
oil fields of America. : ¢ :

The little Baptist Church of Ranger occupied several

acres of ground right in the heart of the producing area

so after numerous offers to drill had been made the
church finally gave in, and the result is an annual income
from royalties of more than $200,000.

Across the road from the church is the little Baptut

church one million dollars for the burial ground. The
38 members of the church have refused to accept any
money offer for this sacred spot, and in addition have
voted to use every dollar received from oil on the church
property for charitable and church purposes. '

I might add, however, that all members of this little
church have made large sums of meney during the past
year by leasing their land to oil syndicates, and in the
course of time some of these 38 will be included among
our millionaires. : :

The Saturday Evening Post has recently published a
series of articles dealing with the Ranger oil fields, and
in the last article the author, Mr. Atwood, points out the
important fact that large profits are seldom, if ever, made!
by ‘“new fly-by-night” companies, and he warns readers
to beware of new companies that seek capital by exploit-
ing the Ranger fields.

N b i L §
When you invest money in an oil stock you should

select a company that has already proven its true worth
by accomplishing something, because it is such companies
that make history in the oil industry as time goes on.

Take Ranger as an example, and when you look up.
the names of the successful companies you find that in
nine cases out of ten the company was already a going
concern when Ranger was discovered. Such going con-
cerns usually have some surplus capital in their treasury,
and as a rule they are the first to enter a new field, and
therefore secure the best leases at a fraction of their real
value.

A farmer owning 160 to 360 acres in a new oil dis-
trict will always give a lease to an established oil company
in preference to an individual who may or may not drill,
and that is why a going oil company that is already
earning and paying dividends has so many opportunities
that are not open to new and untried companies.

[ am now recommending the purchase of Castle Oil
stock at one dollar a share, and as this company has
already demonstrated its ability by drilling no less than.
nine new wells within the past six months, it goes with-
out saying that it is a real investment opportunity.

The Castle Qil Company paid its first dividend to
stockholders on November 10th, and the next quartcrl?
payment is due February 10th; therefore, by purchasing
stock on or before January 31st you are in ample time
to have your name registered on the books of the com-
pany for the payment due February@l Oth.

Surely a company that has already reached the
dividend state with less than five per cent. of its total
holdings developed is in a much stronger position than
any new company, for the very good reason that this
company has already accomplished what the new com-
pany hopes to-do—i.e., earn and pay dividends.

-~ The Castle Oil Companv is now developing leases
in no less than four different oil districts, one of which =

promises results that | hesitate to mention, because I am
sure you would not believe me, but at the same time 1t
gives the stock enormous possibilities.

" Take my advice and buy some of this stock today .
—at one dollar a share it should net 18% yearly without
any sensations, but if sensations come there is no telling
what it would be worth.
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