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STANDARD STOCK EXCHANGE,

Asked. " bid
Marine Leads Downturn in 

Closing Hour—Promising 
Crop Report Ignored.

Gifford and Ophir Lead 
Mining Stocks in Activity 

—Dome is Easier.

Ask. Bid.
Numerous Substantial Gains 

Made—-War Loans at 
Record Prices.

Ames-Holdenk Gold—
Apex,....... 311
Boston Creek ......................... -. ...
Davidson .... .....
Dome .Extension .
Dome Lake ........
Dome Mines 
Eldorado
Elliott ............
Gold Reef ....
Hollinger Con
HatUe ......... ..."
Inspiration ..
Keora ......
Kirk ■■■

Barcelona ......................  12
Brazilian ..................................... 52
F. N. Burt com....................... g$
Can. Bread com.................... 23
Ç Car & F. Co............

do. preferred . „ .
. . . Canada Cement com

. Hesterday. do, preferred ....
largely owing to Heavy dealings In Can. St. Lines com..............
several of the low-priced Issues In- do- preferred .......................
eluding Gifford and Opfoir of the all- pen- Electric................

fi™ P„îî 1 Cobalt groups was I City Dairy com.....................;
JiTJn , th , advances ranging from do. preferred  ..............
small fractions to several points scat- Conlagas ................
tered freejg- thru the list. Cons. Smelters ..

Hollinger attracted attention by a Consunlere' Gas . 
five-point rise to 6.35, the highest D™ffe8 lNegt
ahares°fan16 y6ar’ !“ t.radln* of 1-235 Dom. Cannera"!'.
®™res'.an, unusually large total. It do. preferred ..

uiT® v be taken f°r granted that, Dim. Steel Corp.
a*ttK> the directors have not commltt- Ek>ni. Telegraph .
ed*r themselves to the payment of Duluth-Superior . ....... __
monthly dividends, such a course will M5cka>’ common .................. 74%
be adopted in the near future. David- ManiePL^frCcom " " ‘ "
son showed a distinctly better tone. doprofeZred...........
closing at 64, a net gain of two points. Monarch common
It appears that the reactionary ten- do. preferred ...........
dency which carted this stock down to N- Ste ;1 Car com.........
81, ten points from the high of the to- preferred ..............
movement, has been arrested definite- wlpsSlnJLif com.............."9-('°
ly. Do me was one of the few issues pâc BurtVcom.. """ 
to exhibit a declining tendency, this do. preferred .!!!.'
stock selling down to 12.50 In New Petroleum .....................
York as against a closing price of Porto Rico Ry. prêt 
18.00 on Monday, while on the Stan- R°Kers com. .......
dard Exchange, Dome, after a strong R,f5,ao,?rtJer^d ' ’ ' ‘’
opening at 13.00, fell back to 12 50. Rdo Lîférrod .............  --
closing unchanged from the quotation Sawyer-Massey !!!!. 
of the day before. Dome Extension do. preferred 
held its ground at 25%, and other Shredded -Wheat com 
stocks to finish without net changes Spanish River com.
were Lake Shore at 92, McIntyre at do Preferred .........
1.74, and Kirkland Lake at 47. The St5®1 ^f-.^e'rod 
last named was one.of the most active Toronto Paper .!.’, 
issues In the gold list wüh transac- Toronto Railway"!
tions In excess of 12,000 shares, the Trethewey ..................
price easing from the firm opening at Tucketts com............................. 19%
48. Hattie rallied smartly to 46, six City
points above the closing of Monday, *vlnnipeg 
and Vipond at 24 was up two points.
Other stocks to show lesser advances 
were: West Dome at 14% and Por
cupine Crown at 25%. Schumacher 
was quiet and detained slightly'to 80. 
and. New ray was also easier at 15%.
^■Developments at the Gifford pro
perty have been of a nature to pro
mote an active Inquiry for the stock, 
and yesterday transactions in this 
issue extended to 29,500 shares.
Gifford closed at 3%, an advance 
of % after selling as high as 3%.
Ophir was also traded in to a llbera"- 
extent, and also swung within a nar
row range, the high being 4%, and the 
low and also the closing price 4. a 
net gain of %. There was no news 
to explain the demand for Ophir as 
there Is no present Indication that the 
Crown Reserve will take an option on 
the property. Bailey, also active, held 
at 4%. Adanac was weaker at 8%.
McKinley- Darragh was strong at 47, 
and Mining Corporation at 2.48.

3%12%! 34 t 
«1% 63%

52%

.. 26 

.. 19

.13.00

23%22%i

hr berg* '
live people.

1832-New York. Dec. 17,—Specialties of the 
eevefal groups and divisions controlled 
by iiools and professional cliques were 
the sole feature of today’s inert stock 
market, rails and other Investment is
sues being relegated to the background 

Gains among specialties, notably oils, 
equipments, raotois, subsidiaries tobac
cos and Sugars, ranged from one to five 
points at maximums, but these were ma
terially impaired in the general reaction 
in the last hour.

TJ»e belated reversal

Trading In mining stocks 
considerable

12.50showed 84£. All shat* If» Fbgg^ !" 66 
. 96

165 Bullish sentiment prevailed on the 
Toronto market

expansion 3691% ".:V" "i%k yesterday, and jthe 
demand for both stocks and war loans 

1% was more pronounced than has been ! 
4G% the ru,e of late- but in only a few Is- j 

91% sues did concentrated buy ng 
173 . make its appearance.
15% 28 stocks, exclusive of mining issues, 
ft. were traded In, but in only five of
22 these did transactions reach the hun- 
25% dred share mark.
2 advancing prices were __ ___

23 listeli war loans, a natural result of 
“?.% the marking up of the priced of the 
29% : Victory bonds by the special' commit-

49 % t: • • •M 6.35 6.3078%
. 46102%-,

64 63% DOME EXTENSIONiriGekk.WpeiWâsdrôvt, 8%Xi127% land Lake 
Lake Shore ..
McIntyre ............
Moneta ............ .
Ne Wray Mines 
Porcupine Bonanza- 
Porcupine V. & N. T...
Porcupine Crown ...........
Porcupine Imperial 
Porcupine Tisdale.
Porcupine Vipond .....
Preston ......... ..
P'-humâcher Gold M. ...... gi
-rek-Hughee 1.1.. 35%
1 hompson-Krist .............. 7
West Dome Don.............15%
Wasaplka .

Silver—
Adanac ...
Bailey ....
Beaver ....
Chambers-Ferland 
Copiagas .
Crown Reserve ..
Foster .......................
Gifford _____
Gould Con. ......
Great Northern .
Hargraves ..............
Hudson Bay ....
Kerr Lake ............
Loriain ...................
La Rose ..............
McKinley-Darragh 
Mining Corporation
Niplssing...................
Ophir................ .....
Peterson Lake ....
Right-of-Way ..........
Silver Leaf .V..... 
Seneca-Superior ..
Timlskaming .....
Trethewey ...... .
Wettiaufer ..............
York, Ont, ................

Miscellaneous—
Vacuum Gas ............
Rockwood OH .........

48
................ 9348

power 
No fewer than

54% 1713.20 3.00 IS24% 
.. 150 . . 17 Send for our Market Bulletin just out covering this issue. 

Th** stock offers unusual opportunities for quick profits.
accompanying familiar reports of further 
delay in the completion of the deal In
volving the Sale of -the company’s Brit
ish tonnage.

Other lenders were off, while Marine 
was' under pressure, and only a few un
important gains were registered at the 
irregular close. Steel and miscellaneous 
shares recording nominal losses

Much of the early improvement was 
attributed to Chairman Gary's more op
timistic views respecting industrial 
dttlops, but yesterday's promising 
report was utterly Ignored 
tatjons.

In keeping with

65 «. 24 
1. 26

2%
...18.25 12.50

Brisk buying an<l 
seen in the

35 34

VICKERY & CO.74

IE 1er tk< wkieg.
262% 62% 2380i 441

73%
63%

135%
97%

Members Standard Stock Exchange.33% tee.(5 6%. Spanish River common led in acti- 
14% vity whit It turnover of 625 shares, 

selling up to 19, a net gain of a point, 
8% and closing at the top. Spanish River 
4 preferred was quiet but strong at 64, 

37% an advance of two points. The com- 
9% panys-is the biggest producer of news- i 

prant in the country, and is expected ; 
3 ! to profit largely by the high price for I
3 I tints product fixed in the United 

' States. International' Petroleum sold 
at 18.10 and 18.20 as compared with 
prevous sales ait 16.40, up to that 
time a record price for the stock, which 

1 Is having a big movement at present
34 on the New York curb. Last year a
46 dividend was declared at the end of 

December, and a similar course this 
year is anticipated. Maple' Leaf Mill- 
ing advanced 3 1-4 to 135 1-4 and 

72 Maple Leaf preferred a point to 98. 
Ce-nent touched 67, but 
66 1-2, a net gain if 1-4, and Brazilian 

30 moved up a point to 52 1-2.
City was the only active stock to 

” sell tower, dipping 3-4 to 49 1.-4 in 
sympathy with the further weakness 

7 of tractions In New York. The steels 
8% were quiet but firm, Dominion Iron 

selling at 62 3-4, a gain of 1-2, and 
Steel of Canada at 64, a gain of 1 1-1.

In the bank stocks the highest levels 
of the year were atta ned by Bank of 
Commerce, Bank of Toronto and Stan
dard Bank. The first-named had not 
been traded in for several days, altho 
the b‘d had been moving uip, 
yesterday’s sales at 196 1-2. showed a 
net advance of 4 1-2, while Bank of 
Toronto art 194 was up a'point. Stan
dard Bank sold at 200 3-8, an advance 
of 3-8, and the bid went up later to 
201 without hriag'ng out anv stock. 
The bid for Royal 
raised three points to 213 with no 
stock on offer below 218. Recent sales 
were made at 208.

In the war loans the chief demand 
was for the 1931 loan, which at . the 
prevailing level of 96 was up 1-4, with 
96 as the final b'd. The 1937 loan sold 
at the record price of 97 5-8,' with that 
price- bid at the close, compared with 
closing sales at 97 on Monday. The 
1926 loan was lees active, but was 
firm at 96.

The day's transactions: Shares, ex
clusive of mining stocks, 1966: bonds, 
$39,300

Adelaide 3521.136 56 King St W., Toronto.98 61 •1346n !
5% • *>* •

r,so 25con- 
crop 

by^ranepor-
39 m8.801

■!*£* Porcupine and 
Cotait Stocks

63% >
34 2i24recent speculative mar

kets, over half of today's trading was 
made up of U. S. Steel. Mexican Petro
leum, shippings, tpotors and several of 
the mdri prominent equipments, rails 
contributing the smallest percentage. To
tal sales amounted to 465.000 shares.

Trading In bonds was more extensive, 
but mostly at the expense of values, 
Liberty issues showing further irregu
larity on the weakness of fourth 4 %’s at 
the hew low record of 95 60. Total sales, 
par value, aggregated $11,175,000.
United States bonds were unchanged on 
call.

77% 418.50 18.10
81 • • • •
40
83% • y'-...

ÎSlii
to Ontario points 

McDonald & Halllgan) N lambs at 14%cto 
feheep at 9c to 9%C; 
I 7%cr common at So 
0ves at 16c to 17%ci 
e to 13c, and 40 eaotl 
o 6c per lb.
Limited’s, sales 
rt, as fottdws :

$8.60; 8, 600 lbs, 
7: 5, 1006 lbs., $6; 4 
UO Mbs $6.50; 4*800 
os., $7.90; 16, 900 lbs.;

at $9; 3, 1060 lhe„ at

, at $6.35; 3, 900 lbs. 
i9: 1, 940 lbs., $7; 1 
130 lbs., $5.75; 7, 160

24.00!H4;!:::!6!èô75
16 9 ' 3
40

.47"120
19 18% 2.70 2.30

HAMILTON B. WILLS65 64 ;9.00 8.60Old 64 63%com 4 3%95
L... 71 
.......... 68

69 (Member Staadard Stack Kx.) 
Private Wire t# ». Y. Curb 

1304 ROYAL BANK BUILDING.

3yyee- 1 reacted to: %24% 24 1

EMESNIE 
IN IHEAl MARKET

.. 32 
.. 25 ISBEIL.PIANUCO.

TwinR^%;; 50 49> 5:;
—Banks."— " 4*

%Commerce .....
Dominion ..........
Hamilton ..........
Imperial .............
Merchants' ....
Montreal .............
Novtu-Scotia ...
Ottawa ................
Royal ....................
Pt-ndard '............
Toronto 
Union

195
8 Members standard

STOCK EXCHANGE
208%

9188

Victory Bonds.
160% and interest 

1923 .......... 100% and Interest
1927 ..... A ... 100% ahd Interest
1933 ..................... 101 and interest

102 and interest

171
1922Third War Loan is Notably 

Strong—Bank Shares 
Show Scarcity.

213

STOCK BROKERS249
201-IVE STOCK, 213218

i19372017.—Receipts, 40,000; 
yesterday’s average; 
its from early estl- 
ue to many cars be- 
1s on account of em- 
=, $17.35 to $17.60. The 
langed.
23.000:

195 194

STANDARD BANK 
BUILDING

STANDARD SALES,169 and—Loan, Trust, Etc.—
Canada Landed ..................... 148%
Can. Permanent ...
Colonial Invest.............
Hamilton Prov. .
Huron & Erie...

do. 20 p.c. paid 
Landed Banking 
Lon. & Canadian 
Toronto Mortgage

.Montreal, Dec. 17.—Further improve
ment Was registered in. a broad and 
fairly activâ^SBarket for Canadian stock

Op. High, Low, Cl, 

::;63*-64V«3 «

Sales.
Gold-

Apex ..........
Davidson .
Dome Ext- .. 25%.................
Dome Lake.. 18%..............................
Dome M. . .13,00 ...12.50
Holly Con...6.30 6.35 6.30 6.35 
Kirkland L... 48 
Lake Shore... 92 
McIntyre ...,174 
Newray M. .. 16 
P. Crown ..25 
P. Imperial... 2%
P. Vipond ... 23 
Schumacher.. 30 ...
W. D. Con.,. 14% ... >
Wasaplka ... 50 
Hattie .............  45 46

165%
4,000
4.850
1,000
1,000

Phone Main 272-3.securities today, with high grade in
vestment IsOue* leading the improve
ment. Bonds, while not very active.

best steers, 
steady to strong: 

o 25c lower. Beef 
: and prime, $15.25 to 
d medium. $9.25 to 
ge beef steers, $14 to 
elfers, $7 60 to $12.25. 
otherwise unchanged, 
s—Receipts, 
ly to strong. B-xl 
113 60 to $14.lf~ 
rwise unchanged.

were notably strong, the outstanding 
. feature of the day being a rise of 1% 
I - in the 1937 bonds of the third war loan, 
! which sold at a new high record price 
i of 97% on a turnover of only $14 600.

Bank stocks continued scarce as prices 
f were bid up.

Montreal and Royal shares both sold 
A - in email lots at 215, an advance of about 

three points for the former and of about 
five for the" latter. Dominion shares at 
209% were marked with a net gain of 
7% over last previous sale of a board

Features on the more speculative side 
ï , V market included chiefly the Span- 

toh River stocks with net gains of 
for the preferred at 64% and half for 
the common at 18%. with the turnover 
fairly large in each case, about 450 pre- 
ferred and about 1400 common. The ac- 
tjvity and strength of these, along with 
the rising market for Laurentide, made
to reTadtog m°8t pr°minent

n«JraalJ?ralnfr for the day- as com- 
yra^agb! h h corresPondlng day a

Efliares ......
do. unlisted 

Bonds ...........

60

DECIDED BREAK 
IN CORN PRICES

Bank was126% 1,235
47 47 12,100

... 1,000
....................................  1.510

... 15% ... 2,200
25% 25 26% 3,000

1,000
1,068

134
—Bonds.—

$Canada Bread ..............
Can. Locomotive ....
Dominion Iron .....................
Elec. Development ............
Penmans ............................
Prov. of Ontario..............
Spanish River ................
War Loan, 1925................
War Loan, 1931 
War Loan, 1937

92 51
90 8517,000; 

mbs. 
The

TANNER, GATES & COMPANY85
86 24 "23 24 STOCK BROKERS.

Specialists in dividend-paying Minin* 
and Industrial Stocks.

• 301 Dominion Bank Building.

85
76

1,000
5,100
2,500

Difficulty in Maintaining Pi-e
scribed Hog Prices Has 

Bearish Effect.

O LIVE STOCK.

>ec. 17.—Cattle—Re- \

125; steady; $5 to
600; steady and tin- .4

-Receipts, 1400: lambs ;s
1 $16; others un- ■

96
56,<

97% 97% Silver—
Adanac ........... 9 ... «% ... 2,200
Bailey .............. 4% .... 4% 4% 14,000
Beaver ............37% ... h. ... 1,300
Crown R. ... 22% ... r ... ... 1,400
Gifford ..'.15. 3% 3% 8% 3% 29,500
Gt. North. ,7. . ... 1.000
Hargraves .2% •••0.95; •si
La Rose .... 35 36, ,>35 36 1,000
McKln.-Dar.._,47 
Mining Corp.2.48 ... ■ v
Ophir ....... 4 4%; 4 ...
Peterson L... 9 . y...............
Timlskaming. 30 ■■■ •••
Trethewey .. 24 23% ...

Miscellaneous— »
Rockwood 

Total sa

LOUIS J. WEST & CO.
Members Standard Stock Exchange.

MINING SECURITIES
Write for Market Letter. 

Confederation Life Bid»., TORONTO.

VICTORY BONDS.
one

Maturity.
Dec. 1, 1937... 
Nov. 1. 1933... 
Dec. 1. 1927... 
Nov. 1. 1923... 
Dec. 1. 1922...

Offered At.
. 102.00 and interest 
. 101.00 and Interest 

.. 100.75 and interest 
100.50 and interest 
100.50" and interest

Chicago, Dec. 17—Dtfficultles in main
taining, the government average price on 
hogs here—$17.50—forced a decided break 
today in the value of corn, but profit
taking by shorts operated afterward as 
more than a counter-balance Pom 
Ctosed firm, %c to l%c net higher with
$ia.|% to$$U54%.t°Oats3&hedni'stode 

85c*dCeXertoan5c Œnce" fr°m

Attention in the corn ' pit focussed
tianeh.er hfact that facilities for the 
slaughter of hogs were being heavily 
overtaxed here, and at other leading cen
tres Hog-growers were said to be as- 
sumlng that they had only six weeks to 
dispose of hogs at the present average 
values, and that the feeding of high- 
priced corn would be unprofitable if hog 
quotations were sharply reduced. Nu
merous holders of corn, therefore, under
took to liquidate, and speculative selling 
■broadened out. On the ensuing decline 
however, shorts turned to the buying 
side, and prices took a quick upturn, 
which was accelerated by a temporary 
embargo on all new shipments of hogs 
to Chicago.

Absence of export call depressed oats.
Provisions. Influenced by the tremen. 

dous marketing of hogs, suffered the 
maximum fall permitted for a single day.

L Dr. H. C. Cooke, of the department 
of mines, Ottawa, spent several weeks 
at Matachéwan, principally on the David
son and Otisse. 
published, but 
was impressed
this district to Kirkland Lake, 
tngly he made a special trip to the latter 
camp in order to study the features 
which they show in common.

We would place the two camps on 
the same mineralized zone. If the strike 
of the suriferous b “It at the Otisse weie 
prolonged for thirty miles or so, it would 
cut thru the Lake Shore and Wright- 
Hargraves and It is suggestive that the 
first discovery of gold at Kirkland Lake 
was in veinlets In reddish feldspar por
phyry, while Davidson’s first find of the 
precious metal at Ma tache wan was un
der similar conditions Tho there are 
points of resemblance between the two 
camps, there are also considerable dif
ferences. Dynamic action has probably

MILLING COMPANIES BUSY.
Milling' companies operating both 

here and In the west report a good 
volume of business at the present 
time. The Maple Leaf Mills reports 
all irts mills running to capacity. The 
Western Canada Flout Mills also re
ports business of a very sat'sfactory 
nature and mills running at capacity. 
The export demand for all .grades of 
flour made In Canada is reported to be 
particularly good at the present time.

500i’5TTLE MARKET. ' 100 
-27,000His report Is not yet 

it is understood that he 
with the resemblance of 

Accord- WM.A.LEE&SONTORONTO SALES.7.—Receipts at the , 
oday were 1700 cat- 
hogs. 25 sheep and "

to $14.50; heifers, 
vs, $4.75 to $10.50; ,
;n, $5 to $9.50; stock- ;v 
75 to $10.75; calves,

25; lambs, $13.50 to
50: sows and heav- "A 

stags, $10 to $12;

-600
300

Op. High. Low. Close. Sales 
Bk. of Com. 195% 195% 195 195%
Bk. of Tor. 194 194 194 194 
Brazilian .. 52 52% 52 52%
F. N. Burt. 63% 63% 63% 63%
Can. Bread. 22% 23 22% 23

do. pref... 86 86 86 86
do. bonds. 92 92 92 92 $1,000

Can. Car... 32% 32% 32% 34% 25
do. pref... 86 86 86 86

C. G. Elec.. 103% 103% 103% 103% 
Cement .... 66% 67 66% 66%
Can. Loco.. 63% 64 63% 64.
''an. Perm. 166 166 165% 165%
Dome .........13.00 13.00 13.00 13.00
Dom. Can.. 34% 34% 34% 34%
Dom. I-on.. 62% 62% 62% 62%
Dom. Bank. 208% 208% 208% 208%
Huron & E.

20 p c. p’d. 190 190 190 190
Mackay pf.. 63% 63% 63% 63
Maple Iveaf. 134 135% 134 135

do. pref... 98 98 98 98
Petroleum 18.10 18.20 IS.10 18.20 
fp'n. Rlv.. 18% 19 18% 19

do. pref... 64 64 64 64
Stan. Bank. 200 200 % 200 200
Steamships.. 49% 49% 49% 49
Steel of Can. 64 64 64 64

do. pref... 93% 93% 93% 93
Tor Rails.. 58 58 58 58
Tucketts ... 21 21 21 21
Trethewey.. 24 24 24 24
Twin City.. 49% 49
W. L., 1925. 95% 96
W. L., 1931. 95% 96
W. L.. 1937. 97% 97

2,200 #iBeal Estate and General Insurance 
Brokers.

All Rinds of Insurance Written 
Private and Truat Funds to Lose

26 VICTORIA STREET 
Phones Main o92 and Park 667.

1918.
8,141

251917. 2,5001 ... 8% ... 
les, 131,340.

NEW YORK STOCKS.'

420
1M225 65

$53,000

adanac soon to make
DAILY ORE SHIPMENTS

50$18,700

f.
J. P. Bickell & Co.. Standard Bank 

Building. Toronto, report fluctuations In 
New York Stocks as follows:

Trunk Lines And Grangers—
Op. High. Low. Close. Sales 

Balt. & O.. 54 54% 53% 54 L10®
Erie .............. 18 18 18 18 3,400
Gt. Nor. pf. 97% 97% 97% 97%
New Haven 34% 34% 24% 34% L.100
N. Y. O.... 77% 77% 77% 77% 5,500
Rock Isl.... 26% ... ... 100
St. Paul.... 44% 44% 43% 44

Pacific and Southerns—.............
Atchison ... 93% 93% 93% 93%
Can. Pac... 160 ...
MissC" P?cU" 26% *26% '26% '26% 1,000
North. Pac. 96% 96% 95% 9a% 500
South. Pac. 102% 102% 102 102
South. Ry... 30% 31% 30% 30%
Union Pac.. 130% 130% 129% 129% 1,800

GEO. 0. MERSON 8 CO.5
10Veto Syst3%men°'pr'-oa^e proportion. Ha.,0. 205

BOARD OF TRADE f| CHARTERED ACCOUNTANTS90
28XÎ EMBARGO. ®P?c'al.,t0 The Toronto World.

n,S,vbalt’ -Dec- 77.—During the 
weeks underground development 
7 ,®'}dan»c has brought into 
sufficient tonnage of pay ore to warrant 

s,tartinR regular daily 
Reduction 

carried

«37 LUMSOEN BUILDING100 60010past few 
work at 
sight a

-Announcement wae 
that on account of 

it the Chicago Stock 
^has been placed on 
[ hogs for this city, 
kmatn in force until 
mulation has been 
000 carloads of hogs 
t> Chicago or already

75 Manitoba Wheat (In Store, Fort William. 
Not Including Tax).

No. 1 northern $2 24%.
No. 2 northern. $2.21%.
No. 3 northern. $2.17%.
No. 4 wheat, $2.11%.

Manitoba Oets 'in Store, Fort William). 
No. 2 C.W., 76%c.
No. 3 C.W.. 73%c.
Extra No. 1 feed, 73 %c.
No. 1 feed, 72%c.

American Vo. n (Track, Toronto),
No. 3 yellow. $1.62.
No 4 yellow. $1.57.

Canadian Coro (Track, Toronto), 
Sample. $1.45 to $1.50.
Ontario Oats (According to Frelghta 

Outside ),
No. 2 white. 72c to 75c.
No. 3 white, 71c to 74c.

Ontario Wheat (F.o.b., shlnn'nq Points), 
t According to Freights).

No. 1 winter, per car lot, *2 14 to $2.22 
No. 2 winter, per car lot. *2.11 to $2.19 
No. '3 winter, per car lot. *2 07 to *2.15
No. I spring, per car lot. *2.09 to *2.17
No. 2 spring, per car lot. *2.06 to *2.14
No. 3 spring, per car lot. *2 02 to *2 U

Peas (According to Freights Outside). 
No. 2, $2.

Barley (Accordlnn to Freights Outside 
Malting, new, 96c to $1.

Buckwheat (According to Frelghta Out
side).

proceeded further In certain parts of 
Matachewan than In any otheVnorthern 
gold field. Titan has bsen striking many 
blows on the earth's crust with an un
usually heavy hammer and into the frac
tures thus created, great bodies of molten 
rock-forming material have welled forth 
and finally passed thru the changes 
which are now observable on the surface. 
And the old heathen came back to his 
Jcb on many different occasions. We 
see rocks of many kinds and many dif
ferent ages, and in the veins themselves, 
we occasionally see fragments of quartz 
of different generations.

A Veinless Camp.
But in a way, Matachewan Is a vein

less camp. The bulk of the ore Is in 
schist, thru which s.lica is disseminated, 
and in porphyry, thru which there is a 
regular net work of quartz veinlets.

Tho there is a well defined fissure or 
"break" from which most of the produc
tion is now being derived at Kirkland 
Lake, the o-e at Matachewan is not so 
cabined, cribbed or confined. In fact mln- 
e alization often bites deep into 
masses of schist and porphyry, 
canism, has, in places, been" Intense and 
has continued after the deposits filled 
the openings, even changing the original 
appearance of the ore.

There are no bedded "veins In this new 
gold area, tho some may be seen In the 
silver region to tht south. There could 
not be segregations where there has 
been so much action of the elemental 
forces and regularity In the outline of 
the ore bodies has sometimes failed to 
materialize, but then the size of the 
deposits eliminates many of the mining 
prcb'.ems which would otherwise arise 
from irregularity. And in these later 
days ore bodies with regular .outlines 
are far from bslng at a premium. Ths 
b’St defined and most fissure-like veins 
in Porcupine are at Three Nations Lake. 
But there is no production there. On the 
Hollinger Consolidated there is not a 
s ngle fissure vein of the normal tyt>e. 
The shear zones take the place of fis
sures and the ore bodies sometimes oc
cur therein in unexpected places. They 
vary in shape, but are qsually o-reat 
lenses or else auriferous Impregnations 
of the country ruck; they run parallel 
with the lines of shistosity, but In their 
downward course, they cut across the 
bedding planes of the schist. The value 
of an ore body is determined, not by 
its shape, but by its quantity and oual-

R. Clarke.

H. B. WILLS PAYS BONUS.
Hamilton B. Wills, broker, of the 

Royal Bank Building, following his 
usual custom, is giving employes in 
his Toronto office and in his branch 
■offices in other cities, 
bonus equal to ten per cent, of their 
salaries.

FIFTEEN THOUSAND'SHARES10
3,30060shipments to the Dominion _ 

ï"1 . ' aJld this Plan will -likely be 
lnt° effect early next week.

A distance of nearly 100 feet of heavily- 
K Mineralized zone has been passed thru 
■ îJ??8; the 310-foot level at the Adanac,

and in this length a vein system of large 
proportions has been proven. The vein 

Hr- n?w. be]b£ drifted upon shows a width 
V: °£ KlX inches and contains considerable

showings of ruby and native silver. Sam
ples of this ore in places run about 2000 

t m - J® to the ton, while the average run
of the ore is between 300 and 600 ounces, 
which, with the silver market ruling firm 
at $1.01% per ounce, will show a very 
high profit return to the company. It is 
estimated the cost of shipments directly 
Into the Dominion Reduction- mill will be 
about $1 per ton.

So encouraged is the mine management 
over recent results that the working 
forces will soon be double what they ever 
were, as optimism prevails thruout the 
camp. Adanac will become a large ship
per of high-grade ore early in the new 
year.

3 of O'Connor Silver Mines, Co
balt, for sale, at ten cents per 
share. Box 98, World.

40066
30042

200
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25 NEW YORK COTTON.8J00
,2,600Considers

1er Commutation
21

standard grades, $11.25 to $11.85 
Rolled oats—Bag, 90 lbs. $4 50 to $5.
Bran. $37.25; shorts, $42.25; mouiOls.

$68 to $70. -- '
^Hay—No. 2. per ton, car lots, $19 tS

Cheese—Finest easterns, 24c to 35a. 
Butter—Choicest creamery, 62 %c to 

53%c..
Eggs—Selected, 65c; No 1 stock 50s, 

^Potatoes—Per beg, car lots, $1.70 ts <

Dressed hogs—Country, $24 50 to $M. 
Lard—Pure, wood pails, 20 lbs.

31%c to 33 c.

30 J. P. Bickell & Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Open. High. Low. Close. Close.
Jan........... 27.05 27.40 26.85 26.90 26.91
March .. 26.00 26.27 25.83 25.85 25.80 
May 
July

25
6 Frev.Coalers—

Ches. & ^0.. 57% ...
Leh. Valley 59 59 58% 59
Penna.............  46% 46% 46% 46% 1,700
Reading ... 84% 84% 83% 83% 1,700

Bonds—
Anglo-French 96% 96% 96% 96% 70,700

Industrials, Tractions, Etc.—
105 103- 104

- 1
,—Argument was 
ay board today in 
he right of the 
Iways to establish 
es. The matter Is 
3 ' a considerable | » 
dian communities, 1 
i western Ontario, 
rd is that of F. W. ? 
itford, who asked 
the supreme court, 
•elation of a num- 
e Railway Act.
7 failed to produce 
t. the people of 
sing for the right 
se to the supreme 
i maintain that.the 
iommutation rates 
rests entirely with 
e railway boartl in 
isposed to support 
proviso thatthfere 

lination involved, 
lence today the 
ment.

25 1201,000
150

96 $3.400 
95% $26,600
97 $8,300

49% .... 25.20 25.44 25.03 25.05 24.97
.... 24.63 24.82 24.40 24.40 24.48
.... 22.65 22.37 22.41 22.41 22 45
.... 28.50 29.05 28.45 28.50 28.30I Oct.

Dec.
230 MONTREAL PRODUCE MARKET.Alcohol .... 104 

Allis. Chal.. 32% 32% 81% 31% 4,700
Am. Can...., 46% 47% 46 47
Am. Wool.. 53 53% 52% 52%
Anaconda .. 65% 65% 65 65
Am. B. S.. 64% 66 64% 65
Am. S. Tr. 111% 112% 111% 112% .........
Baldwin ... 76% 77 76 76% 8,500
Beth. Steel. 64 

do. bonds.. 64 64% 63 63% 6,400
R. R. T.... 34% 34% 33 33 2,400
Car Fdry... 85 88% 85% 87% 4,400

35 35 34% 34% 130
Cent. Lea.. 62% 62% 61 61 1,100
Corn Prod.. 47% 48% 47% 48 5,200
Crucible ... 58 58% 57% 58% 1,600
Distillers .. 51% 52% 51% 51% 8,700

12% 12% 12% 12% 300
Goodrich .. 57 57% 56% 56% 2,000
Gt. N. Ore.. 33% 33 32% 32% 16,100
lns. Cop.... 47 47% 47 ' 47 1,800
Kennecott... 34% 34% 34% 34% 1,500
lnt. Paper.. 32% 33 32% 33
Int. Nickel.. 33 33 32% 32% 1,800
Loco.................. 64% 64% .64% 64% 300
Mcx. Pet... 167% 170% 167% 168 35 400
Miami .......... 24 24% 24 24% 400
Marine .... 27% 27% 25% 25% 9.800

do. pref... 114 114% 108% 110% 58.300
Ry. Springs 74% 76 74% 75% 1,800
Rep. Steel.. 75% 76% 75% 75% 1400
Ray Cons.. 21% 21% 21% 21% 600
Rubber .... 77% 79% 77% 77% 16,200
Smelting .. S3 83% 82 82% 7,000
Steel Fds... 88 88% 88 88% 600
Studebaker.. 52% 53 51% 52% 14,700
Texas Oil.. 189% 191% 189 189% 2,000
U S. Steel. 967» 98% 96% 96% 81,500

do. pref... 11274............................ .
Utah Cop.. 75 7574 74% 74%
Willys-Over. 25% 2674 25 % 25%

Total sales—481,100.

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.
Op. High. Low. Close. Sales. 

Brazilian .. 52% 52% 62% 52% 120
Can. S. S.. 4974 ..............................

do. pref... 7 8 74 78 % 78 78
Can. Loco.. 63% 64 63% 64
Can. Car... 32%..............................

do. pref... 85%..................
Can. Cem.. 6674 66% 66% 66%

do. pref... 95 ..............................
Pom. Iron.. 62% 62% 62% 62%
Dom. Can.. 34%..................' ...
Maple Leaf. 133% 135 133 135
Quebec Ry. 18 ..............................
Rlordon Pap. 117%..............................
steel of Can. 63*4
Span. Rlv... 18

do. pref... 63% 64 63%
Tucketts ... 20 20 20

Banks—
Commerce.. 193 ..................
Molsons ... 179%..................
Montreal ... 215 ..................
Dominion .. 209%..................
Royal
Merchants’. 180

Montreal, Dec. 17.—There were no new 
the condition of thedevelopments In

local market for cash grain, but the 
undertone was easy In sympathy with WINNIPEG GRAIN MARKET.
the Winnipeg market, and the fact that _______
there Is very little demand for either, Winnipeg Dec. 17.—Oats closed 1U,« 
local or country account, and car tots lower for December and l%c lower tor 
of No. 2 Canadian western oats were May.
quoted at 94%c; No. 3 C.W. at 9174c; ex- Barley closed 4%c lower for Decenbw 
tra No 1 feed at 91%c; No. 2 feed at and 6%c lower for May. Flax closed 4e 
85%c; heated No. 1 feed at 84%c: On- lower for both months, 
tario No. 2 white at 85c. and No. 3 Winnipeg Markets,
white at 87c per bushel, ex-store. Oats: Close—December, 78%c* «»»

A fair amount of business continues open, 82%c to 82 %c; close 81%c Wt 
to be done In spring wheat flour for Barley: December—Close" 95%c" 1Tn
City account. open, $1.08; close. $1.02%. ’ ’

The only change of importance In the Flax: December Open $3 21 • <Hom
market for niillfeed has been the weak- $3.20; May, open, S3 34% to S3 34U- cV>«Z’ 
er feeling In barley feed and prices have $3.30. 74 crow,
declined *2 per ton, which is attributed Cash Prices,
to the steady downward tendency of Oat»—No. 2 C W. 76%e- Vo 9 rw
values for barley of late In the Winnl- 73%c; extra No. Ï feed ’ 73%c No* 
peg market. The tone of the market feed. 72%c: No. 2 feed 67%c ’ *
for all other lines remains firm. Barley—No. 3 C.W., 95%c- No 4 rw

A feature of the market for eggs con- 90%c; rejected, 79%c; feed’ 77%e ’
tlnuea to be the scarcity of fancy and Flax—No. 1 N.W C . *3 21V, • y„ . 
strictly new-laid eggs, for which there C.W., *3.17; No. 3 C.W. $2 95*’ ’ *
is a good enquiry and buyers find it _________ ________ ‘
difficult to fill tM®r wants. The BIG WESTFmu cibc
tone of the market for such Is strong. fIHE.

The butter feature of the trade Is
the steady increasing demand from out- ,, saJ,Katoon, Dec. 17.—Fire of un
side buyers for supplies of finest cream- an<rwn origin today wiped out an en- 
ejy- tlre «lock in the heart of Ed son, Alta

Oats—Extra No. 1 feed, 91 %c. Five stores are a total toss. Loss
Flour—Manitoba spring wheat, new known.

5,000
2.700

great
Vol-

20
441
140 500

50
ON NEW YORK CURB.it 301 386a> 2 Chino' Hamilton B. Wills received the fol

lowing wire at the close of the New 
York curb market yetserday: 
general list displayed a strong under
tone, altho trading, except in a. verv 
few instances, was rather restricted. 
Keystone Tire after dec’ining frac
tionally during the first hour, quickly 
rallied back to around yesterday’s 
high figures. Aetna Explosives de
clined fractionally under profit- tak
ing. Tonopah Extension! and United 
Eastern were in quiet demand.
Star advanced to new high 
the present movement under 
trading. Heavy buying of Interna
tional Petroleum continued, with, the 
result that this Issue scored 
cord high above the $18 mark.

No. 2. *1.42.
Rye (According to Freights Outside). 
No. 2. $1 58. nominal.

Manitoba Flour (Toronto).
War quality. $11.35.
Ontario Flour (Prompt Shipment). 

War quality. $10 25. In bags. Montreal; 
$10.25, in bags. Toronto.
Mlllfeed (Car Lota, Delivered, Montreal 

Frelghta, Bags Included).
Bran, per ton. $37.25.
Shorts, peg ton, $42.25. f

Hay (Track, Toronto), ,
No. 1. per ton. $23 to 124.
Mixed, per ton. $20 to $21.

Straw (Track, Toronto).
Car lots, per ton. $10 50 to $11. 

Farmers’ Market.
Fall wheat—No. 2, $2.13 per bushel. 
Spring wheat—No. 2. 82.11 per bushel 
Goose wheat—No. 3, $2 08 per bushel. 
Barley—Malting. *1.14 to $1.15 per bush 
Oats—81c to 82c per bushel. / 
Buckwheet-^Nomlnal.
Rye—According to sample, nominal. 
Peas— According to «ample, nominal. 
Hay—Timothy, $28 to $30 per ton; mix

ed and clover, $25 to $26 per ton.
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NEW YORK CURB.f.—A body was 
Bay wearing the 

mer Minola, the 
|h sank last week 
bar Duck Island, 
le body show that 
pird engineer, and 
relatives were in 

prs show that his 
reilsoin.

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills 
In the Royal Bank Building,

a new re-

were aaMONEY AND EXCHANGE.

London, Dec. 17.—Money, 3 per cent. 
Discount rates: Short and tliree-month 
bills, 3 17-32 per cent.

un-Bid. Ask.Ity. S. Beaver ......................
Buffalo .....................
Crown Reserve ....
Dome Lake ................
Dome Extension ...
HoIFnger .......................
Kerr Lake ..................
La Rose .......................
McKinley-Darragh .
McIntyre .......................
Niplssing .......................
Peterson Lake ..........
Timlskaming ..............
Vipond ............................
West Dome Cons...
Hattie ..............................
Wasaplka .......................

37 39| 10050 1.00 4.700
1,400.... 22 25 CROWN LIFEis CHICAGO MARKETS.20Glazebrook & Cronyn. exchange and 

bond brokers, report exchange rates a* 
follows :

25 27PROTEST. 6.15 6.40 J, P. Bickell & Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade :

UNLISTED STOCKS.

Supplied by Heron & Co.

Abitibi Power com..................
Brompton ......... .. ........................
Black Lake com..........

do. preferred .......................
do. Income bonds .......

Carriage Factories com....
do. preferred .......................

Macdonald Co. A., pref....
North Am. P. & P............
Steel & Rad. com....................

do. preferred ................ ..
do. bonds .....................

Volcanic Gas & .Oil.............. :

5.43 5.87Buyers. SèUe’rs. Counter 
N.Y. fds...1 35-64 1 37-64
Mont. fds... pnr par
Fter. dem. . 483 483.25
Cable tr.... 483.90 484.10 486

Rate in New York for sterling demand. 
475.70.

[•—The Ministerial 
len letter address-. 
bell and board of 
I action be taken 
[the high cost of 

The association 
be the signing of 
b have advanced

34 57
45 48 Prev.

Corn— x
Open. High Low. Close. Close. 

136% 133% 136% 135
Feb. .... 132% 134% 132% 134% 133%
March .. 133% 134% 133% 134% 138%
May .... 135 135% 133% 135% 135

Oats—
Jan. .... 71% 72 70% 71
Feb............ 71% 71% 70% 71
March . • •••• ...» .• »•#
May .... 71% 72% 70% 71%

Pork—

% to % a Christmas iBid.1.72 1.75
8.50

485
9.00

60% Jan. .... 1358 . 10
1% "Suppose you were Totally Disabled to-morrow— 

it would be very comforting to have a Crown Life 
"Monthly Income Disability Policy” keeping the wolf 
from your door. Paya $ 10 per month per $ 1000—pre- 
miuma cease—original policy kept in force.

29 51
PRICE OF SILVER.

New York, Dec. 17.—Bar silver, $1.01%.
London. Dec. 17.—Bar silver, 48 7-16d 

per ounce.

BANK AGENCY IN PARIS.
Montreal, Dec. 17.—It was learned 

"oday that the Royal Bank of Canada 
is arranging for the opening of .in 
agency in the City of Paris, and that 
formal announcement of the date will 
be made later.

7%22 25
32U14REMINGTON DIVIDEND.

New York. Dec 17—Remington Type
writer Co. has declared a dividend of 27 
per cent, on the "first preferred stock, 
thereby wiping off all accumulations on 
this Issue to Oct. 1.

LIVERPOOOL COTTON.

Liverpool. Dec. 17.—Cotton futures 
closed steady : December, 20.63; Janua-y. 
19.50: February, 18.46; March, 17.58 ; 
April, 16.42.

■10 46
71%4 3 53
71%"2%PENMANS’ DIVIDENDS.

Penmans. Limited, has declared a 
divdend on preferred stock of 1 1-2 
pe.- cent., payable Feb. 1 to shareholders 
of record Jan. 21; a dividend on the 
common of 11-2 per cent., payable 
Feb. 15 to Shareholders of record 
Feb. 1.

71%iBI DEAD. 14"1 71%

17.—.Rabbi Isaac 
knt Jewish scho- 
I many 
lied at his home

Jan. ...46.50 47.00 46.40 46.90 46.85
May ...42.35 42.85 42.35 42.60 43.35

Lard—
Jan. ... 24.60 24.60 24.50 24.50 25.00
May ...24.50 24.50 24.32 24.32 24.82

Ribs—

CROWN LIFE INSURANCE 00., TORONTO
It £■ Toronto, City Manager,
T. K. Connor, Torof$o. Mr n*

works on
C. P. R. EARNINGS.

Montreal, Dec, 17.—C. P. R. earnings 
for week ending Dec. " 14, $3,780,060; in
crease, $872,000. EJan. ...24.35 24.85 24.25 24.75 14.72 

May ...23.75 23.90 23.67 23.77 24.17a(V

J 4
A

?

f

THE MININS STOCKS ARE 
600D PEACE STOCKS

AND NOW ADVISE THEIR 
PtiBCHASK.

i

HERON & CO.,
Members Toronto Stock Exchange.

WILL Bupr
1 Lambton Golf.

15 Sterling Bank.
18 Trusts & Guarantee.

WILL SELL
50 A. McDonald, pfd.
25 North. Ont. L. A P., pfd. 
25 Abltlbl Pulp.

4 Colborne St. Main 1447

MATACHEWAN HAS 
UNIQUE FORMATION

FLEMING &MARVI
, Mi mbort Standard 1 ki ‘1102 CP.fi BLDC. M 40V.8

President: B. F. B. JOHNSTON, K.C.
VIÜ?",!ïe’\l5Mtî" : JahD Flrstbrook, 

W. H. Ward rope. H. W nddington.
Msne.grr: CHAS. BAUCKHAM.

Western Branch: Regina. 
Manager, iX>BNE JOHNSON.

A complete and eFkdeet 
organisation to handle all 
kinds of Trust and Execu
tor Business.
Correspondence Invited. 

10-1* KING ST. BAST. t
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BOUGHT AND SOLD

Stirl ing Trusts Corporation
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