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accompanying familiar reports of further
delay in the completion of the: deal -
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ish tonnage,
Other leaders were off, while Marine
and only a few un-

was’ under pressure,

tmportant gaing were roglstend- at the

irregular close, Steel and miscellaneous
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Much of the early inprovement was
attributed- to Chairman Garv’s more op-
timistic views respecting industrial con-
ditiops, but yesterday's promising crop
report was utterly ignored by /t,ranspoﬁ
tatjons, i .

n keeping with recent speculative mar-
kets, over half of today's trading was
made up of U. S, Steel, Mexican Petro-
leum, shippings,
the mor4 prominent equipments, rails
contributing the smallest percéntage. To-
tal sales amounted to 465,000 shares,

Trading in bonds was more extensive,
but mostly at the expense of values,
Libérty issues showing further irregu-
larity on the weakness of fourth 4Y’'s at
the new low record of 9550, Total sales,

r value, aggregated §11,175,000, ola
United States bonds were unqhan;ed on
call.

B FRESH ADVANCES MADE

N MONTREAL MARKET

“Third - War Loan is Notably
Strong—Bank Shares_
Show Scarcity.

1

{ Montreal, Dec. 17.—Further improve-

ment was . registered in.a broad and
fairly activés rket for Canadian stock
securities today, with high grade in-
vestment isdue; eading the  improve-
ment, = Bonds, (while not very active.
the outstanding
feature of the day being a rise of 11
+in the 1237 bonds of the third war loan.
which sold at a new 'high record price
of 97% .on a turnover of only $14500.
Bank stocks continued scarce as prices
were bid up.

. Montreal and Royal shares both sold
+in small lots at 215, an advance of about
three points for.the former and of about
five for the latter, Dominlon shares at
2091 were marked with a net gain of
71){{ over 'ast previous sale of a board

Teatures on the more speculative side
cof the market included chiefly the Span-
ish River stocks with net gains of one
for the preferred at 641 and. half for
_the common at 18%, Wwith the turnover
fairly large in @ach case, about 450 pre-
The ac-
tivity and strength of these, along with
tt}}:: rising mta}:'ket m:',.Laurentlde, made
papers ‘the mos romin g
in tﬁe trading, . T e
¢ :Total business
pared with. the
year ago:

for the day, as com-
corresponding day a

1918. 1917.
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AADANAC SOON TO MAKE
; DAILY ORE SHIPMENT S

Vein System of Large Proportions
Been Proven to Exist,

Has

Special to The Toronto World,

Cobalt, Dec, 17, —During -the past few
weeks underground development work at
the Adanac has brought into sight a
Ysuf'ficient tonnage of pay ore to rarrant
the management in starting regular daily
shipments to the Dominion Reduction
mill, and this plan will -likely be carried
into effect early next week.

A distance of nearly 100 feet of heavily-
mineralized zone has been passed thru
along ‘the 310-foot level at the Adanac,
and in this length a vein system of large
proportions has been proven. The vein
now being drifted upon shows a width
of six inches and contains considerable
showings of ruby and native silver, Sam-
ples of this ore in places run about 2000
ounes to the ton, while the average run
of the ore is between 300 and 500 ounces,
which, with the silver market ruling firm
at $1011; per ounce, will show a very
high profit return to the company, It is
estimated. the cost of shipments directly
into the Dominion Reduction- mill will be
about $1 per ton,

So encouraged is the mine management
over recent’ results that the working
forces will soon be double what they ever
were, as optimism prevails thruout the
camp. Adanac will become a large ship-
per of high-grade ore early in the new
year,

ON NEW YORK CURB.

Hamilton B. Wills received “he fol-
Yfowing wire at the close of the New
York ‘curb market yetserday: The
general list displayed a strong under-
tone, altho ‘rading, except in 'a_ verv
few instances, was =ather restricted.
"Keystone Tire after declining frac-
tionally during the first hour, quickly
rallied back <“o around yesterday’s
high figures. Aetna Expilosives de-
clined fractionally under profit- tak-
ing. Tonopah ¥Extension| and United
Eastern were in quiet de&‘and. Lone
Star advanced to new hi prices for
the presen‘ movement under active
trading. Heavy buyving of Interna-
tional Petroleum continued, with.  the
result that ‘his issue scored a new re-
cord high above the $18 mark.

MONEY AND EXCHANGE,
Dec. 17.—Money, 3 per cent,

rates: Short and three-month
7-32 per cent.

London,
Discount
bills, 3

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates aws
follows :

Sélers, Counter
137-64

Buvers,
N.Y. fds...135-64
Mont. fds... par, 7
Ster. dem.. 483 483.25 £
Cable tr.... 483.90 484.10 486
4-5“’5%8 in New York for sterling demand.
[ BrAUN

REMINGTON DIVIDEND,

New York, Dec 17 —Remington Type-
writer Co. has declared a dividend of 27
per cent, on the "first preferred stock,
thereby wiping off all accumulations on

s issue to Oct, 1.

LIVERPOOOL COTTON.
Liverpool, Deée. 17,—Cotton futures
closed steady: December, 20.63; January.

19.50; February, 18.46; March, 1758;
April, 16.42, \

v

thotors and several of:

Gifford and  Ophir Lead
Mining Stocks in Activity
—Dome is Easier.

Trading in mining &tocks showed
considerable . expansion . sesterday,
largely owing to Heavy ‘dealings in
several of the low-priced issues, in-
cluding Gifford and Ophlr of the sil-
ver list. The general tone in both the
Porcupine. and Cobalt. groups was
firm, wth' advances ranging from
small fractions to several points scat-
tered freely thru the list.

Hollinger aitracted attention by a
five-point rise to 6.35, the highest
point of the year, on trading of 1,235
shares, an unusually large total. It
seems to be taken for granted that,
altho the directors have not committ-
ed, themselves to the payment of
monthiy. dividends, such a course will
be adopted in the-near future. David-
5on showed a distinctly - better tone.
closing at 64, a net gain .of two points,
It appears that the reactionary ten-
dency which caried this stock down to
61, ten points from the high of the
movement, has been arrested definite-
ly. Do me was one of the few issues
to exhibit a declining tendency, this
stock selling down to 12.50 in New
York as against a closing price or
13.00 on Monday, while on the Stan-
dard Exchange, Dome, after a strong
opening at 13.00, fell back to 1250,
closing unchanged from the quotation
of the day before. Dome Extension
held its ground at 25%, and other
stocks to finish without net changes
were Lake Shore at 92, McIntyre at
1.74, and Kirkland Lake at 47. The
last named was one_ of the most active
(issues in the gold list wth transac-
tions in excess of 12,000 shares, tho
price easing from the firm opening at
48. Hattie rallied smartly to 46, six
points above the closing of Monday,
and Vipond at 24 was up two points.
Other stocks to show lesser advances
were: West Dome at 141¢ and Por-
cupine Crown at-25%. Schumacher
was quiet and declined slightly“to 20,
and Newray was also easier at 15%.
ﬁl)evelopments at the Gifford pro-

rty have been of a nature to pro-
mote an active inquiry for the stock.
and yesterday transactions in this
issue extended to 29,500' shares.
Gifford closed at 3%, an  advance
of 3 after selling as high as 3%.
Ophir was also traded in to a liberal
extent, and also swung within a nar-
row range, the high being 4%, and the
low and also the closing price 4. a
net gain of 1,. There was no news
to explain the demand for Ophir as
there is no present indication that the
Crown Reserve will take an option on
the property. Bailey, also active, held
at 4%. Adanac was weaker at 83%.
McKinley-Darragh was strong at 47,
and Mining Corporation at 2.48.
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'MATACHEWAN HAS
~ UNIQUE FORMATION

o

Dr. H. C. Cooke, of the department
of mines, Ottawa, spent severa] weeks
at Matachéwan, principally on the David~
son and Otisse. His report is not yet
piblished, but it is understood that he
was impressed with the resemblance of
this district to Kirkland Lake. Accord-
ingly he made a special trip to the latter
camp in order to study the features
which they show in common. :

‘We would place the two camps' on
the same mineralized zone, If the strike
of the suriferous b2lt at the Otisse wele
prolonged for thirty miles or so, it would
cut thru the Lake Shore and Wright-
Hargraves and it is suggestive that the
first discovery of gold at Kirkland Lake
wag in veinlets in reddish feldspar por-
phyry, while Davidson’s first find of the
precious metal at Matachewan was un-
der similar conditions Tho there are
points of resembiance betw_een the two
camps, there are alsg considerable dif-
ferences. Dynamic action has probably

roceeded further -in certain parts of

atachewan than in any other _northern
gold field, Titan has bzen striki many
blows on the earth’s crust with an un-
usually heavy hammer and into the frac-
tures thus created, great bodies of molten
rock-forming material have welled forth
and finally passed - thru the changes
which are now observable on the surface.
And the old heathen came back to his
jcb on many different occasions. We
see rocks of many kinds and many dif-
ferent ages, and in the veins themselves,
we occasionally see fragments of quartz
of different generations.

A Veinless Camp.

But in a way, Matachewan i8 a vein-
less camp. The bulk of the ore is in
gchist, thru which s.lica is disseminated,
and in porphyry, thru which there is a
regular net work of quartz veinlets.

Tho there is a well defined fissure or
“break’ from which most of the produc-
tion is now being derived at Kirkland
Lake, the o-e at Matachewan is not so
cabined, cribbed or confined. In fact min-
e:alization often bites deep into great
masses of schist and porphyry. Vol-
canism, has, in places, been intense and
has continued after the deposits filled
the openings, even.changing the original
appearance of the ore,

There are no baddea veins in this new
gold area, tho some may be seen in the
silver region to tht south. There could
not be segregations where there has
been so much action of the elemental
forces and regularity in the outline of
the ore bodies has sometimes failed to
materialize, but then the size of the
deposits eliminates many of the mining
prcblems which would otherwise arise
from irregularity. And in these later
days ore bodies with regular ,outlines
are far from bzing at a premium. Ths
best defined and most fissure-like veins
in Porcupine are at Three Nations Lake.
But there is no production there, On the
Hollinger Consolidated there is not a
sngle fissure vein of the normal tyve.
The shear zones take the place of fis-
sures and the ore bodies sometimes oc-
cur therein in unexpected places. They
vary in shape, but are usually oreat
lenses or else auriferous impregnations
of the country rock; they run parallel
with the lines of shistosity, but in their
downward course, they cut across the
bedding planes of the schist. The value
of an ore body is determined, not by
its shape, but by its quantity and oual-
ity. R. Clarke,

_H. B. WILLS PAYS BONUS.

Hamilton B, Wils, Broker, of the
Royal Bank Building, following his
usual custom, is giving employes in
his Taronto office and in his branch
offices in other cities, a Christmas
bonus equal ‘to ten per cent. of their
salaries,

PRICE OF SILVER,

New York, Dec, 17 —Bar silver, $1.01%.
London, Dec, 17.—Bar silver, 48 7-16d
per ounce,

T BANK AGENCY IN PARIS.
¥

Montreal, Dec. 17.—It was learned
today that the Royal Bank of Canada
is arranging for the opening of an
agency in the City of Paris, and that
fcrmal announcement of the date will

be made later.
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do, preferred
Canada Cement com
do, prefeired ....... o% g
Can. St. Lines com...,..,
do. preferred

ANRE D, BRI L

City Dairy com......... ’
do. preferred
Coniagas .....
Cons., Smeltérs
Consuniers’ Gas
Crows: Nelt ...
Dcme %
Dom. Canners

do, preferred .....
Dcm. Steel Corp
Dom, Telegraph
Duluth-Superior
Mackay common

do, preferred
Maple Leaf com...,
do. preferred
Monarch common ...
do, preferred
N. Ste:l Car com.,..
do. preferred
Nipissing Mines
N. 8. Steel com
Pac, Burt com.....
do. preferred
Petrolemmn
Porto Rico Ry. pre
Rogers com, ....
do. preferred
Russell M, C. com.,
do. preferred
Sawyer-Massey

do. preferred
Shredded Wheat com...... ...
Spanish River com
do, preferred
Steel of Can. com...
do. preferrcd
Toronto Papor
Toronto Railway
T'rethewey
"guciket&s com.

win City com.,
Winnipeg Ry, .+

Commerce
Dominion
Hamilton
Imperial
Merchants®
Montreal

i _—Loan, Trust, Bte—
Canada Landed
Can. Permanent
Colonial Invest.
Hamilton Prov.
Huron & Erie..
do, 20 p.c. paid..
Landed Bankin
Lon. & Canadian
Torento Mortgage
—Bonds,—
Canada Bread ........
Can, Locomotive .....,...
Dominion Iron
Elec. Development
Penmans
Frov. of Ofitarie..........
Spanish River
War Loan, 1925.........
War Loan, 1931..... e
War Loan, 1937

- VICTORY BONDS.

Offered At.
+102.00 and interest
ss'sses. 101.00 and interest
esves.e 100.75 and interest
vese.. 100,50 and interest
/ 100.50" and interegst

Maturity.
Dec. 1,
Nov. 1, 1933...
Dec, 3 1921,
Nov. 1, 1923...
Dec, 1, 1922

TORONTO SALES.

Op, High. Low. Close. Sales
Bk. of Com. 195% 19535 195 195% 25
Bk. of Tor. 194 194 194 1
Brazilian 52 100
F. N. Burt. 63% 50
Can. Bread. 227% 50
do. pref... 86
do. bonds. 92
Can, | Car... Z;%%

do. pref... 6 86 6
C. G. Elec,. 103% 103% 10315 1031,
Cement 663, 67 661z 6612
Can. loco.. 63% 64 633, 64.
“an., Perm. 166 166 165% 16515
Dome ,....13.0013.0013.00 13.00
Dom. Can.. 34% 341 341
Dom. Iron.. 62% 623 623 623

Dom. Bank. 208% 2081% 2081 2081%

Huron & E.

20 p.c. p'd. 190 190 190 190
Mackay bpf.. 635 633 635% 638
Maple Teaf. 134 1353, 134 1351,

do. pref... 98 98 98 98
Petroleum 18.10 18.2018.10 18.20
Fp'n, Riv.. 18% 19

do. pref... 64
Stan, Rank. 200
Steamships.. 49%
Steel of Can. 64

do. pref... 933
Tor, Rails.. 58
Tueketts ... 21
Trethewey.. 24
Twin City.. 4934
W. L., 1925, 96 %
W. L., 1981. 96
W. L., 1937. 975

20034 200
4915 4915
3 64

. $3.400
955 $26,600
97  $8,300
MONTREAL STOCK EXCHANGE.
Supplied by Heron & Co,

Op. High. Low. Close. Sales.
521, 523 52% 52% 120
i SO PR B 20

781, 78 78

78% 441
63% 64

Brazilian
Can, S. S..
do. pref...
Can. Loco..
RN, . Chr.
do, pref...
Can, Cem..
do. pref...
DPom, Iron..
Dom. Can..
Maple Leaf.
Quebec Ry.
Ricrdon Pap.
Steel of Can.
Span. Riv...
do, pref...
Tucketts
Banks--
Commerce..
Molsons
Montreal
Dominion
ROYRY i
Merchants’.

631 64
3215 ...
851 ...
6612 6615
95

4 62%

'86% 661

6214 6214

2135 133 135

% 63%
19

6414
2014

6312 633
18 1834
6414
201g

6334
20

L S R R a0
L R R
M L
- 30916 ... .,

. 215

180

NEW YORK CURB.

Closing prices vesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills
in the Royal Bank . Building, were as
follows?

Ask,
39
.00

25

Beaver

Buffalo

Crown Reserve
Dome Lake

McKinley-Darragh
MciIntyre
Nipissing

Peterson Lake
Timiskaming
Vipond

PENMANS’ DIVIDENDS.

Penmans, Limited, has declared a
dividend on preferred stock of 1 1-°
per cent., pavable Feh. 1 to shareholders
of record Jan. 21; a dividend on the
common of 1 1-2 per cent., payable
Feb. 15 to shareholders of record
Feb. 1.,

‘La Rose ....

| Utah

{
N

STANDARD &

1d—

ADEXs - o inivas i
Bos k<
Dav] B e
Dome Jixtension
Lake 2

........ sestaa.

Hollinger (fdn_
Hattie

Laké Shore
Meintyre

.| Moneta

Porcupine Bonanza™ .
Porcupine V, & ‘N. T
Porcupine
Porcupine
Poreupine
Porecupine

Preston
fchumacher Gold M
. 2ck-Hughes ° ;
Thompson-Krist
West Dome Ton, ...
Wasapika , 2

aednia.

Adanac

Bailey : »

Beaver .. . 1
Chambers-Ferland
Copniagas ot
Crown Reserve ..

336

Hudson Bay .
Kerr Lake. ...
Loriain

Right-of-Way .....
Silver Leaf %.. . %%
Seneca-Superior ...,.
Timiskaming ..... <.
Trethewey ,..... 3
Wettlaufer .,
York; (Ont.y.. i3
Miscellaneous—
Vacuum Gas ...
Rockwood Oil ..

Victory ‘Bonds. -
100%%; and interest,
10012 :and interest,
< - 300% ahd interest,
101 and interest,
102 - and interest,

STANDARD SALES, =

Op. High, Low, Cl, Sales.
Gold— 55
Apex ....
Davidson ...,
Dome Ext. ..
Dome lLake.. 18% ... ... ...
Dome M, ..13,00 ...12.50 ...
Holly Con,..8.306.35".6.30 6.35
Kirkland I... 48 . 47 47
Lake Shore .. 98 ic.o [ wih - %te
Memntyre ... 0h .0 ase. eie
Newray M, .. Py 15% ...
P. Crown 5% 25% 26 251,
P . Imperial... 3% cvov ooss " oon
P. Vipond ... 24 23 24
Schumacheér.. 30" ... % ..
W.'D. Con..; 14% .
Wasapika ... 60 ...
Hattie ....... 45
Silver— ;
Adana¢ ....., L e
Bailey b ‘4% 414
Beaver ERER s R
Crown: R.; .
Gifford
Gt, North, ... ‘2
aArgraves. ..; v p
I 5. 36
McKin.~Dar., 47 . ...
Mining Corp,z'.%s s
OPhir ..yesee,. &
Peterson L.., 9
Timiskaming, 30
Trethewey .. 24
Miscellaneous—;y .
Rockwood ... Wy son b0 e
Total sales, 131,340,.

1,000
1510

yob e o o: i s RGDO
a3 ..
646

NEW YORK STOCKS:

. P, Bickell & Co., Standard B_ank
B\flldlng, Toronto, report ﬂu.clua.non. in
New York Stocks as follows:

Trunk Lines and Grengers«
Op. High. Low. Close. Sales
54 541, 533% b4 1,100
18 18 18 18 3,400
T 4 g
e 3415 34 v 3 1,
g?wY.H(?.v..r.l 1% 1% -17% 7% aigg

Rock Isl.... 26% c.co0 o0 . s
S'L(TC Paul.... 44% 44% 43%'44
93%

Gt. Nor. pf.

Pacific and Southerns—
Atchison 933, 93% 93%
Can. Pac... lgg% She. L we
K C. Sou.. @
Miss, Pac. . 26% 26% 2§V4 6
North, Pac. 96% 96% 95 9:)%
South., Pac. 10214 102% !02“ 192
South. Ry... 303% 31% -303@ 303/,,
Union Pac.. 13015 130% 1291 129%

Coalers—

Ches, & ..
Leh. Valley
Penna. S Hh
Reading 83z
-Bonds— '
Anglo-French 96% 96% 9§% 96%
Industrials, Tractions, Etc.—
Alcohol 104
Allis. Chal..
Am. Can....,
Am, Wool.. 5§
Anaconda
Am. B. .. 64%
Am, S, Tr. 111%
Baldwin ... 76% 77 76
Beth, Steel. 64 ... ...
do. bonds.. 643, 63
BB W 7 33
Car Fdry... ; 851,
Chine ;..... 3454
Cent. Lea.. 61
Corn Prod.. 3%
Crucible 57%
Distillers 3R
1215

5655
3214
47
3414
328,
328,
b 6414 6414
715 1703 1671,
243 24
27% 25%
11454 108%;
7% 7%

400
300
26% 1,000
500
8,200
2600

57% .
59
463
8414

59
461,

59 . 883
46%  46%
845 8314

%
1125 111%

Gt; N,
Ins. v
Kennecott...
Int. Paper..
Int, Nickel..
Loco.
Mex.

Miami
Marine g ;
do. pref... 114
Ry. Springs 74%
Rep. Steel.. 75%
Ray Cons.. 21%
Rubber 77%
Smelting 83
Steel Fds... 88
Studebaker.. 52% i
Texas Oil.. 1893 1911 189
U S, Steel. 967 98% 96%
do. et 3% ... .

Cop.. 75 757 74%
Willys-Over. 25% 26% 253
Total sales—481,100.

523,
18915
96%
4%
25%

UNLISTED STOCKS.,
Supplied by Heron & Co,

Abitibi Power com
Brompton
Black Lake com...
do. ~preferred
do, income bonds
Carriage Factories com
do, preferred
Macdonald Co, A., pref
North Ami. P. & P
Steel & Rad, com..
do, preferred ...
do. bonds

C. P. R. EARNINGS.
Montreal, Dec. 17.—C

Crease, $872,000.

1% |Tosonto maske:

1, | the marking dp of the priced of “he
8 |Victory bonds by the special commit-

2 ivity

; (and closing at the top. Spanish River

Snbctantml Gpms
&—~War : Loans at
_“~'Record Prices.

——

¥

* Buollish’ sentiment prevailed o;nr-‘the

President: E. ¥. B. JOHNSTON, K.C.| A eomplete and

Vice-Presidents : John
W. H. Wardrope, H. W

Manager:

Western Branch: Regina.
Marager, LORNE JOHNSON.

Firstbrook,
addington.
CHAS., BAUCKHAM,

organization to handle all
kinds of Trust and Execun-
tor Business,
Correspondence invited.
10-12 RING ST. EAST.

yesterday, and ghe
demand-for both stocks and war loans
was moré pronounced than has ‘been
the rule of late, but in only a few is-
sues did concentra‘ed buy ng power
méke its appearance, No fewer than
28 stocks, exclusive of mining issues,
were traded in, but in only five of
these  did transactions reach the hun-
dred share mark. Brisk buying and
advancing “prices weére seen in the
listed war loans, a natural result’ of

tee.

Spanish River common led in acti-
with a turnover of 625 shares,
selling up to 19, a net gain of a point,

——

DOM

Send for our Market Bulletin

This stock offers

Adelaide 3521. '

unusual opportunities for quick profits.

VICKERY

Members Standard Stock

& Co,

_56 King St. W., Toronto.

preferred was quiet but strong at 64,

3‘;5;‘1&1113&28 the biggest producer of newa-!
‘5% |Ppr.nt in the country, and is expecied ;
{to ‘profit largely by the high price for

| this

[time a record price for the steck, which
lis having a big movement at present
jon the New York curb. Last year a

, |year is ant'cipated.. Maplé Leaf Mill-
i ing advanced 3 1-4 to 135 1-4.and

2 |sell’ lower, dippng 3-4 to 49 1.4

jSteel of Canada at 64, a gain of 1 1-4.

_(been traded in for several days, altho

0! The

12:103 raised three points to

2,200
3,000
1,000
1,068

was for the 1931 loan, which a*  the

lat the record price of 97 5-8, with that
5,100
2,500

2,200
14,000
~1.300

1,400

0 here and in the west repo¥t a good

inature and mills running at capacity.
{The export demand for all

3,300

10

1,800 |

an advance of two points. The com- !

product fixed in the 'Unit:d
States. International’ Petroleym  sold
at 18.10 and 18.20 as compared wi‘h
prevous sales at 16.40, up to that

dividend was declared a* the end of
December, and a similar course this

Maple Leaf preferred a point to 98,

HERON & CO,

WILL Buy :

1 Lambton Golf.
15 Sterling Bank.
18 Trusts & Guarantee.

WILL SELL

50 A. McDonald, pfd.
25 North. Ont. L. & P., pfd.
25 Abitibl Pulp.

4 Colborne St. Main 1447

Cement touched 67, but réacted to

66 1-2, a net gain if 1-4, and Bragiliani

moved up a4 point to 52 1-2. Twin
City was the only active stock - to
in
sympathy with the further wedkness
of ‘ractions in New York. The steels
were quiet but firm, Dominion Iron
selling at 62 3-4, a ga'n of 1-2, and

In the bank stocks the highes‘ levels
of the year were atta'ned by Bank of
Commerce, Bank of Toronto and Stan-
dard Bank. The firs‘-named had not

the bid had been moving up, and
yesterday’s sales at 195 1-2 showed a
n2t advance of 4 1-2, while Bank of
Toronto at 194 was up 4 poin*. Stan-
dard Bank sold at 200 3-8, an advance
of 3-8, and the bid went up later to

ISBELL, PLANT &C0.

MEMBERS STANDARD
STOCK EXCHANGE

STOCK BROKERS

STANDARD BANK
BUILDING

Phone Main 272.3,

201 ‘without  bring'ng out anv stock.
bid. [ for Royal Bank was
213 with no
stock on offer below 218. Recent sales
weére made at. .208.

In the war loans the chief demand

prevailing level of 96 was up 1-4, with
96 as the f'nal b'd. 'The 1937 loan sold

price bid at “he close, compared with
closing sales at 97 on Monday. - The
1925 loan was less active, but was
firm at 96. :

The day’s transactions: Shares, ex-]|.
clusive of mining stocks, 1966; bonds,
$39,300.

MILLING COMPANIES BUSY.
" Milfing' companiés operating both

volume “of business at ‘the - preséent
time. The Maple Leaf Mills reports
all is mills running to capdcity. The
Western Canada Flour Mills also re-
ports business of a very sat'sfactory

Srades of
flour made in €anada is reported to be
particularly good . at the present time.

BOARD OF TRADE |

Manitoba Wheat (in Store, Fort William,
Not Including Tax),

No. 1 northern $224%,
No, ? northern, $2.2114,
No, 2 northern, $2.171;
No, 4 wheat, $2.11%.
Manitoba Oats /in Store, Fort William).
No, 2 C.W,, T64%¢c,
No, 3 CW,, T8%c.
Extra No, 1 feed, 73%c,
No. 1 feed, 72%ec,
American Cuin (Track, Toronte),
No, 3 yellow, $1.62.
No 4 yellow, $1.57,
Canadian Corn (Track, Toronto),
Sample, $1.45 to $1.50,
Ontario Oats (According to Freights
Qutside),
No, 2 white, 72¢c to 75c.
No, 3 white, 7ic to T4c,
Ontario Wheat (F.0.b., Shinning Points),
* According to Freights),
. 1 winter, per car lot, $2 14 to $2.22
. 2 winter, per car lot, $2.11 to $2.19
. 3 winter, per car lot. $207 to $2.15
. 1 spring, per car lot, $2.09 to $2.
. 2 spring, per car lot, $2.068 to $2.14
No, 3 spring. per ecar lot, $202 to $2 1t
Peas (According to Freights Outside),
No, 2, $2,
Barley (Accordinn to Freights Outside
Malting, -new, 95c to $1.
Buckwheat (According to Freights Out.

side).
No. 2, $1.42
Rye (According to Freights Outside),
No, 2, $158. nominal,
Manitoba Flour (Toronto),
War quality, $11.35,
Ontario Flour (Prompt Shipment).
War quality, $1025, in bags, Montreal;
$10.25, in bags, Toronto.
Miilfeed (Car Lots, Delivered, Montreal
Freights, Bags Included),
Bran. per ton. $37.25,
Shorts, per ton, $42.25, 4
Hay (Track, Toronto), .
No. 1. per ton, $23 to $24,
Mixed, per ton, $20 to $21.
Straw (Track, Toronto),
Car lots, per ton, $10.50 to $11.
Farmers’ Market.
Fall wheat—No, 2, $2,13 per bushel.
Spring wheat—No, 2. $2.11 per bushel
Goose wheat—No, 3, $2 08 per bushel,
Barjey—Malting, $1.14 to $1.15 per bush
Oats—S81c to 82c per bushel,
Buckwheat—Nominal.

Peas— According to sample, nominal.

! €, P. R. earnings
for week ending Deec. 14, $3,780,000; in-

Hay—Timothy, $28 to $30 per ton; mix-

dous marketing of hogs,
maximum fall permitted for a single day,

Bank Building, report New York
Exchange tluctuaIt{i?ng

JAN. ...
March ..
May
July
Oct.
Dec,

developments
local
undertone was easy in sympathy with
the Winnipeg market, and the fact that
there
local or country account,
of No.
quoted at 94%c; No, 3 C.W. at 911%¢c; ex~
|tra No, 1 feed at 911sc;
8515c; heated No. 1 feed at 84l5c; On-
tario No,
white at 87c per bushel, ex-store.

DECIDED BREAK

 INCORN PRICES

Difficulty in Maintaining Pre-

scribed Hog Prices Has
Bearish Effect,

D

Chicago, Dec, 17.—Ditficulties in main-

: . . taining .the government average price on
hogs here—8$17 50-—forced a decided break
today in the value ‘of corn, but profit-
taking by shorts operated aftérward as
more
ciosed firm,
January $135% to

2(1;,3’5‘% to. $1.35%. Oats finished a shade

85c decline to 5¢

than a counter-balance, Corn

%c to 13c net higher, with
$1.35%, and May
¢ lower, and provisions varying from
advance,

pit

Attention in the  corn focussed

chiefly on the faet that facilities for the
slaughter of  hogs were being
overtaxed here,
tres, Hog-growers were said to
suming ‘that they had only six weeks to
dispose of hogs at the present average
values, and that the feeding of high-
priced corn would be unprofitable if hog
quotations were sharply reduced,
merous holders of corn, therefore, under-
took to liquidate, and speculative selling
broadened out,
however, shorts turned té the buying
side, and prices took a
which was. accelerated by a temporary
embargo on all new .shipments of hogs
to Chicago. ;

and at other leading cen-
be as-

Nu-

On the ensuing decline;

quick upturn,

Absence of export call depressed oats,
Provisions, influenced by the  tremen.
suffered the

NEW YORK COTTON.

J. P. Bickell & Co,,’ 802-7 Standard
otton
as follows: Prev.
Open. . Low,
. 27.05 26.85
26.00 i
aee, 26.20
vee 24.63
s 22.66
. 28.50
MONTREAL PRODUCE MARKET,
Montreal, Dec. 17.—There were no new
in the condition of the

market for cash grain, but the

is very little demand for either,
and car lots
2 Canadian western oats were
No. 2 feed at
2 white at 85c. and No. 3

A faiy amount of business continues

to be done in spring wheat flour for
¢ity account.

The only change of importance in the

market for millfeed has been the weak-
er feeling in barley féed and prices have
declined $2 per ton, which is attributed
to
values for barley of late in the Winni-
peg market.
for all other lines remains firm.

the steady downward tendency of
The tone of the market

A feature of the market for eggs con-

tinues to be the scarcity of fancy and
strictly new-laid eggs,
is a

difficult
tone of the market for such is strong.

for which there
od enquiry and buyers find it
to fill tiir wants. The

The butter -feature of the trade is

the steady increasing demand from out-
side buyers for supplies of finest cream-

Rye—According to sample, nominal. ery

Oats—Extra No. 1 feed, 913c.

Flour—Manitoba spring wheat, new

heavily

Porcupine and
Cobalt Stocks
HAMILTON B. WILLS

(Member Standard Stock Ex.)
Private Wire to N. Y. Curb

1304 ROYAL BANK BUILDING.

THE MINING STOCKS ARE
" 600D PEACE STOCKS

NOW_ADVISE THEIR
PURCHASE,

TANNER, GATES & COMPANY

STOCK BROKERS.™
Specialists in dividend-paying Mining
and Industrial Stocks.

301 Dominion Bank Bullding.

f—— ——e
LOUIS J. WEST & CO.
Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter,
Confederation Life Bldg., TORONTO. .

WM.A.LEE&SON

Real Estate and ‘?eneral Insurance
T

ers.
All Rinde of Insurance Written
Private and Trust Funds to Loas

26 VICTORIA STREET
Phones Main ©92 and Park 667,

GEO. 0. MERSON & C0.

CHARTERED ACCOUNTANTS

837 LUMSDEN BUILDING

FIFTEEN THOUSAND- SHARES

of O'Connor Silver Mines, Co-
balt, for sale, at ten cents per
share. Box 98, World.

——

standard grades, §11.25 to $11.35,
Rolled oats—Bag, 90 1bs., $4 50 to $5.
Bran, $37.25; shorts, $42.26; mouillle,
$68 to $70.
Hay—No. 2. per ton, car lots, $19 ¢»
20

————

C.heese-—r“inest easterns, 24c to 25,
53Bu'.teyr——(,‘lmriceat. creamery, b2%c to

1gc..

Lggs—Selected, 55c; No, 1 stock. 50e,
SII;gtatoen—Per‘ bag, car lots, $1.70 t®

Dressed hogs—Country, $2450 to $38.
Lard—Pure, wood pails, 20 Ibs,
31%c to 33c, .

WINNIPEG GRAIN MARKET.

Winnipeg, Dec, 17.—Oats closed 1%e
ll?wer for December and 1%c lower for

&Y. . .

Barley closed 4%c lower for December
and 5%c lower for May, Flax closed d¢
lower for both months,

Winnipeg Markets,

Oats: Close—December, 76%c:
open, 82%c to 82%c; close, 81%ec.

Barley: December—Close, 958%¢c;
open, $1.08; close, $1.0254.

Flax: December—Open,
:g.gg; May, open, $3,34% to

May,
May,

$3.21; clowe,
$3.3414; close,
ccaw Prices.
>W., 76%c; No. 3 C.W.
78%c; extra No, 1 feed, 73%c; N&.wi
legld ]72%%& Ng.c2 feed, 67%c.
riey—No. 3 C.W., 95%c; No, 4 CcC.w.,
90%ec; rejected, 79%c; feed, 77%ec.
Flax-—-No. 1 N.W.C,, $3.21%; No, 2
C.W., $3.17; No. 3 C.W., $2.95.

BIG WESTERN FIRE.
Saskatoon, Deec. 17.-Fire of un~

known origin today wiped out an en-
tire block in the heart of Edson, Alta,

Oaté—No, 2

Five stores are a total loss, Loss un-
known. !

| ed and clover, $25 to $26 per ton,

CHICAGO MARKETS,

J. P, Bickell & Co,, Standara Bank
BRuilding, report the following prices on
the Chicago Board of Trade : i

rev.

Low,

Close, Close.
1333

135% 135
1345, 133%
134% 133%
1351 135

1% 71%
1% Ti%
vose - TEN
% N%
90

46.85
-50 43.35
50

25.00
.32 24.82
.75

24.72
97 24.17a

High
1361
134%
134%
135%

72
1%
3%

47.00
42.85

24.60
24.50

24.85
23.90

Jan, ...

May ..24.50
Ribs—

Jan, ...24.35

May ...23.75

CROWN LIFE

*Suppose you were Totally Disabled to-morrow—
it would be very comforting to have a Crown Life
“Monthly Income Disability Policy” keeping the wolf
from your door. Pays $10 per month per $1000—pre-
miums cease—original policy kept in force.

CROWN LIFE INSURANGE (0.,

1. E. Manning, Toronte, City Manager.
T. E. Connor, Toronte. Provinein]l Manesey,

I

TORONTO '

o

———




