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were shown, it was notewor- is all that is promised for the next few Mexmn Tram.

‘the majority were detlines,
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- in poor demand, and the
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- A:Reédeeming Feature.
Pan!o was the redeeming feature
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2 ‘certain extent, but at the close
ids were set at 187‘14 a good. gd-l

‘for the day.
nk stocks wereé consplcuous again
me further advances were gshown,
o al. Dominiop "and Toronto. all
.galns, while the other banks
frm at previous quotatlom.

el Trust Romemben Employes
W. YORK, Dec: 27.-—-U. 8. Steel
, has mad: its usual annual distri-
m to employes of the corporation
Ats bonus plan. Amount distri-
d for 1911 is $1,450,000. The com-
¢ will also offer its employes the
to subseribe to about 25,000 shares
stock, as usual. The price has not
n fixed, but will probabaly be a
lower than the market.

il Steel Mills Busy. i
2 lull in teh buying of steel products,
As is usual at this period of the year,
ot occurred, and large orders have
b received this week.  The trade re-
reported that the heavy inflow of
pess had tendd to stablish teh higher
recently asked. New orders of the
ln Steel 'Corporation at present are
at more than 50,000 tons dally,
eh iz considerably in e=cess  -of the

: t rate of production. ;

tone of the money market was
. London appeared as a bldder for
here, altho & amount placed was
'. Foreign exchange rates were

European Bourses,
ERLIN, Déc. 27.—Prices were firm
0p the bourse to-day.
- PARITS, Dec. 27.—Prices were general-
steady on the bourse to-day. Mexi-
_CBY. recurities were firm on the report
tle surrender or Gen. Reyes.

Change of Oﬁ‘ices.
Messrs. R. C. Matthews & Go.; bond
‘@ealers, have moved from the Royal
ik Bullding to larger offices in the
] Standard Bank REuilding, King-
w west, corner of Jordan-street.

a:mw' mnnnmw:a
lﬁs been elected pruident the
Boston M dennm.

A 'WENIRA'L! MARKET.

Bell Telephone ...
{Bu

wiﬂ-hownboﬁonbmm who & P

. New York market proved vul-
nr m.ls p:o _the :hort qelllntx pench::‘;
,-,0 ar. m‘ m“nt yes ‘!hy'

‘under scattered liquidation prices sank
below their previous levels, losses aver-

A" Fha Sxfing apacnetic toming
shown. e ng apathetic feeling
In stock oxmt circles was, . of
the basis of the campaign
_prices, and- that- it was not
more successful than the tape showed
speaks volumes for the underlying feel-
ing of confidence, A trading market

i course,
‘against

duy‘. i
- Steel 'rm. Looking Up.
BALTIMO Dec. 27.—After being
closed for more than two months be-
cayme: of a lack of orders, the steel -
departments of the Maryland
Steel 'Co.’'s plant at Sparrow’s Point
resumed operations this morning. The
starting or tho mm affected 1500 man.

he! “LONDON "$TOCK MARKET

Scttlomont Rates on Americans From
Six to Seven Per Cent.

LONDON, Dec. 27.—Money was in
good demand to-day. Discount rates
were easier, owing to the Bank of Eng-
md _securing the 35,L00,u00 . new gold

down in the open market.

The stack market reopened after the
holiday dull .and hesitating. The chief
business was coriined to making ar-
rangements. for the settlement, in,
which carry-over rates fur Ameriran !
shares  ran from ¢ to 7 per cent.

lockout at Manchester depressed
*honne rails and consols, - but copper
_shares, underground rails, and omni-
bus stocks wera firm.

American securities opened around
parity, and during the foresnoon prices
advanced on fair buying. Later Wall-
street buying caused further gains and
a steady clbslns

; Mo;uv MARKETS,

Bsnk of /ﬁncland discount rate, 4
cent. Open market discount rate in Lon-
don for short bills, 3% per cent. New
York call money, highest 4  per' cent.,
lowest 81 per cent., ruling rate 3% per
cent. Call money at Toronto, 6% to 6 per
cent.

per

FOREIGN ' EXCHANGE.

Glazebrook & Cronyn, Janes Bullding
(Tel. Main 7517), to-day report _exchange
rates as follows :

: —Between Banlu—
Buyers Sellers.

N. Y. funds.. par.
Montreal t'da IScdlss . be dis.
Ster., 60 days. .819-82 §21-32. 8%
Ster., demand. 9 5-16 9 11-32 9%
Cablé trans.. 17-22 99-16 9%
—Rates in New York.—

Actual.
Sterling, 60 days sight
Sterling, de 4857%

-~ Tractions In London.
The southern traction .Issues were
duoted as follows in the London market .
(Toronto equivalent) :

Counter.

Dec. 27.
Ask. B'd.
18514
12
1.30%
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103.37 103. 8'
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For amounts of $100 and 0500-;

Some First Mortgage Industrial Obligations whick we vecommend to tnvestors

of small amounts.

P. Burns & Company, L

They offer ampie security and iiberal income.

Limited ( Packers, Ranchers and Provisioners, Calgary,

Alberta), First Mortgage 6's, due 1924 ; also First and Refunding Mortgage

O's, due 1937

Western Canada Flour Mills Company, Limited, First morigage 6's, due 1928 ;

also First and Refun

ding Mortgage 6's, due 1931

William Davies Company, Limited, First Morigage 6's, due 1926.
Canadian Locomotive Company, Limited, First Morigage 6's, due 1957,

Descriptive circulars and present prices Surnished to those tnterested.
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MNGKEBTER. Ena‘ Dec. 27——(0&-
Press.)—The refusal of one man and
two women to join a trades un{;m,

Cotton 'Spinners to close their mills

|l | three days in the week, saused a com- |
| | plete stoppage of a great portion of the,

cotton mills tn northeast Laacnhire

| this evening. Efforts are already on
| foot to bring

about a settlement, but
as one woman, who left the union after
20 years, because she believes that the
 henefits are not wnimn:::rste w;:h :::
the ﬁm!er ‘spinners mmt “upon their

is danger,-
to other lnduitx‘lu.
Moare Pay : ;
The, lockout involves 1.0.000 weavers
and nearly an equal numiber ‘of spin-

ners will be reduced to balf pay. Un-|

!fortunately there are indications of pre
,'bwble complications the |

tion of a new lssue; tlwmmm'
”Tﬁn ‘has

{ Question "of mel. : move
been taken by the weavers, who de-
clare that now a lookout has - ‘been
cided upon they intend to make
advance of five per cent. in wages

mated that the weekly loss in m to
the weavers and allied workers, -spin

ners and card room amp!cyu wm
amount to $1,400,000. The weavers will
reoeive roughly msooo bekout pay
from the lmion.
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terests checked thq early feel of ner-
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ment. Private ka!n were conflicting.
Some ch!med thtt the trouble would be
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Twin City Earnings,

For the second week of December
the earnings of the Twin City Rapid
Transit Co. were $144,869, an Increase
over the corresponding week last year
onzm, or 265 per cent,
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Porto Rico Earnings.

‘The Porto Rico Railways
report comparative

sta
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tement of

gs for month ot November as fol-

November
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BRITISH CONSOLS.
Dec. 2% Dec 2
%%

! Nova Scotia ..

Toronto
Bonds (—
Can.

Consols, for money
Consols, for account

Railroad Earnings.. ’
Rock Island, November
do. from July 1
Mo. Pacific, 3rd week Dec. PRI,
Mo., Kan. & Texas, do.

*Decrease. 2

Enquiring Into Ne Temere Case.
WINNIPEG, Dec. 27.—(Can. Press.)—
John O'Connor, barrister, has been re-
tained by a Catholic soclety to cof-
dnet an enquiry into the facts of the |
ne temere case recently aired here. He
is now examining witnesses and ru-
mar says if the outcome is favorable,
action may be taken against Winnipeg
publishers to vindicate the attltude of
the church in this matter.
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Hmmmumamw-t.
ing of the city council and the board

. A law asking that the city

question. ey gave the answer
“yes” to the bylaws, then it would be
the duty of the government to inves-

hole Trent

: w'gt out with

imaginary achemen. but with accom-

The entire plan would
pay for itself in five years.

MONTREAL STOCK HARKET

Lmm\v» Higher Under Strou Demand—

ssues Chow Improvement.

MONTREAL. Doc. 217, -—cmt interest
on the Montreal exchange to-day cen-
tred in Power, which sold up to 193 1-1
in the afternoon and el at 193, a
gain of 1 1-2 points on the day. Open-

ing at 191 3-4, Power advanced steadily §§ .
‘to 193 in the morning

- session, with a
total-of 1575 shares ch ng hands. In
the afternoon it starte at 193, went
to 198 1-4 and closed at 193. The turn-

lover for the day was just 2000 shares.

In sympathy with Power, sShawini-
gan also made an advance in the morn-

ing to 123 5-8 and closed at 123 1-2,.

the net gain for the da:
, @ point. The rest of the
| featureless.
i{strong at 241 1-4, fractiondlly higher

being 3-4. of
st was rather

| than yesterday and Rights were firm §

ac & 1-4.  Steel Corporation wzg down
1-2 to 67, with 67 1-4 asked, 56 3-4 bid
at the close 8Sao Paulo was up to

188 in the -morning, but eased off to

186 1-4 in-the afternoon. Richcelien was

slightly stronger, selling at 124 in the ’

afternoon.

The Rio Janeiro Tramway, Light and
Power Company,

Gross earnings for week, as received by -
gm,m; last year’'s, |

cable : This year's,
$221,565; ~increase, sss,

i
DIVIDEND NDTICES

Canadian Pacitic was §

——
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TRABER8 MUK

OF CANADA

Dividend No. 63.

wpon the Paid-up Capital Stock
| of the Bank has been declared
for the current quarter, being |

will be payable at the Bank
and its Branches on and after
the 2nd day of January next
.The Transfer Books will be
‘elosed from the 16th to the 31st

give.

The Annual Meeting will bo_.
?;llda on the 23rd. of January,

By order of the Board,
STUART STRATHY,
General Manager.

Toronto, Ont., Nov. 3, 1911.

Rpns
S

“The Dominion Permanent Loah Co.
12 King Street West

T

DIV IDEND NOTICE.

""..‘:é]

Notice fis hereby glvtn that a dividend of Three Per Cent. (3 per cent.) fof

the six months cnding December 31st,

Per Apnum, hes been deciared on the Permanent Stock of the Company an

1911, being at the rate of Six “

due and pavable at the Office of the Company, 12 King Street West, Toronto, e

and after the 2nd day of January, 1912,

Notige. I& further given that the Transfer Books of the Company will be

closed -from tie 23rd {0 the 3lst inst.,
Toronto, December 28rd, 1911,

Ao S R S I 3 s X

both days inclusive.

e ¥. M, HOLLAND, General Manager.

of December, both dayl inelu- :

Per 5

.

NOTICE IS HEREBY GIVEN ||
that a dividend of two per cent. {1

at the mate of eight per cemnt. |}
per anpum, and that the same

AL e >

e




