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WILLIAM DARLING & GO.,

IMPORTERS OF

Metals, Hardware, Glass, Mirror Plates,
Halir Scating, Carriage
Rlaker-’ Trimmings and Curled Haly.

A gents for Mesars, Chas, KKbbinghaus & Sons, Manu-
faoturers 0f Window Cornloes.

No. 30 8t, Sulpice & No, 379 8t, Paul Streets
MONTREAL,

A. & 7. J DARLING & CO.
BAR IRON, TIN, &c.,

AND SHELF HARDWARE,
B&CUTLERY A SPECIALTY.
TORONTO.

PATERSON BROS.,

INPORTERS.

MILLINERY

‘Faﬁcy
58 & GO
Wellington Street West,

TORONTO,

99 ST. HELEN S7.,

MONTREAL.

. Frowr 87., Baat.]

ADJUSTABLE HANDLE

BROOMS

Are giving general satisfuction.

Merchauts who wish to give their customers wmc
thing new should try n case,

6 Doz, in Case—Case free,

WALTER WOODS,

HAMILTON, Ont,
EXPORTERS SROULD 81K 1T,

,;:r. J. DUffy o Ca.
g CANADA .
| COFFEE & SPICE
»  STEAM MIkLs, _
78T, JAMES ST.; MONTREAL.
Diploma awarded for Dufly’s M ustard
at Exl!ip;tloll, 1§$1,

H. R. BEVERIDGE & CO
160 MoGill Street, Montreal,
and (j Golden Square, London, Eugland

IMPORTERS OF

WOOLLENS

TATILOR'S TRx‘MMINGs.:

Leading Wholesale Girocery 'Urade,

Edward Adams & Co.,
WHOLESALE GROCERS

AND IMPORTERS Ol"
Tea5= Sugars,
Tobaccos,
Wines & Spirits;

DuUNDAS STREET
LOVT()V Onl

Brown Balfour & Co.,

INPORTENS O
TR AS
AND v :
WHOLESALE CROCERS,
HAMILTON.

Avax Brown, Sr, CLairk B \LFOUR

Tees, Costigan & Wilson,

{Successors to James Jack § Co.,)
IMPORTERS of TEAS
4, GENERAL GROCERIES

66 S7. PETER STREET, MONTREAL.

The Fowrnal of Commerse

FINANCE AND INSURANCE REviEWw,

MONTREAL, OCTOBER 14, 1881

QUR ENGLISH LOANS.

We have observed with much regret a
revival of the controversial discussions
which took:place ‘some years ago respect-
ing the loans negotiated in.Loadou by
the financial agents of ‘the Dominion,
when :Sir Richard Cartwright and Sir
Teonard Tilley respectively held the oflice
of Minister of Finande.

agents in London, and we ‘shonld have

We are bound to.
assume that in both cases the Ministers’
acted under the advice of the financial’

thougat either of them highly censurable .
had he not done so. ‘The statement of
the Meuil, that the loan of Sir Richard:
Cartwright ¢ was condemned without
stint. by every financial - organ’ and
every Lusiness man ‘in. Canada,” is to us
suflicient evidence that the writer paid no
attention whatever to the discussions
which took place at the time of the con-.
troversy. It is true that” there were"
several very reckless statements made at’
that time, and some of them by persons
who ought to have manifested greater dis-
oretion, . 1t niay be salely. afirmed thap ™
there are comparatively few ‘persons in
Canada competent to form a correct
opinion on the subJecL o[' phcmo 1oans on-
the ‘London money mm]\et; and amony
those - few, the gentlemen of - the fourth -
estate, who have undertalken to state their
opinions with as much confidence ag if they
really understood what . they were writing
about, are not to be found. We shall give
an illustration of the correciness of the
foregoing statement. The Toronto Mail
comments thus on the respective.loans:
“But we are told that it was because he
% (Sir Riehard Cartwright) got'aloan abtd
é per cent. that Sir Leonard Tilley was
¢ gnabled;to obtain further loans at 4 per -
“gent. This is very wonderful Jogic.
% Was it because Sir Richard sold at 90

“Y that Sir Leonard was able'tosell ab 9657

“Was it the surplus that compelled Sir
“ Richard to accept, to ask so little 7. and i
“was it the deficits’ that enabled Sir
¢ Leonard Tilley to obtain so much?? No

other inference Yc'm ‘be drawn from the o

foregoing 1emm'1\s Lhun that the two loans
were of the same character, viz,, Canada 4

.percent. debentmes \‘owmseems hardly .

credible that the writer ia the Mail ‘could
be mnomnt of: the fdcb that, while " Sir
Richard Cartwr th s loan conslsted solely -
of Canada 4's, Sir Leonard Tilley’s was ‘half
in Canada 4's -\nd halfl in Impelml‘gum‘nn—.
teed 4's, U‘ he were wnomub then hl‘: m




