
pages and that it requires a great deal of
study. Obviously this could not be done in
time for parliarnent to deal adequately with
ail the problems between now and July 1.

Therefore I think it is perfectly satis-
factory that this resolution should be adopted
and that a year's extension should be given.
As the minister said, possibly by next fail we
can enact the necessary legisiation. Quite
properly hie is allowing sorne cushion there
for discussion and debate, so that we have
a year in which thîs matter can be dealt with
by parliarnent. After ail, the Macrnillan com-
mission in the early 30's was the last one
to rnake a really thorough and intensive
study of the problerns of the banks of this
country, and it is high tirne that we gave
careful consideration to their probierns again.
This is what is proposed by the minister, and
as far as we in the opposition are concerned
we approve entirely of the procedure he has
set forth.

Mr. Cameran (Nanaimo-Cowichan-The Is-
lands): Mr. Chairman, we in this party also
heartily approve of the action of the minister
in extending the tirne, because it is obviously
necessary that it should be done. In con-
sidering the decennial revisions of the Bank
Act it is interesting, as one looks back, to
note the differing thernes of each decennial
revision indicating each time, I think, an
increase in the knowledge of the operations
of our rnonetary and banking system, and it
is perhaps to be hoped that we shail also
improve our knowledge this tirne. On the
occasion when I had the privilege of taking
part in the revîsion of the Bank Act sorne
10 years ago the proceedings alrnost took the
form of a seminar in rnonetary and banking
matters, which I know was extrernely educa-
tive to me and I think to rnany other nern-
bers of the cormjittee. I arn hoping it will
be that way again.

There are sorne questions I would have
liked to ask the minister. There are three
bank charters that either have been before
one section of parliarnent or are on the way,
we are told, and I wonder whether the
governrnent bas considered not granting any
new charters until the decennial revision is
cornpleted. There are sorne very interesting
developrnents there which will bear watching.
There is the question of the position of a
provincial governrnent with regard to bank-
ing. 1, rnyself, think it is rather a good devel-
oprnent. My only rnisgiving is that it cornes
frorn ry own province and I have sorne
doubts about the personaities that wil be
involved.

1 suspect that this type of decentralized
banking, if it is agreed to by the government,
wiil not stop with the province of British
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Columbia. It may well be that if it is es-
tablished on a sound basis, and if these baxnks
are supervised as carefully as the present
chartered banks are by the inspectorate, they
rnay very well make a great contribution to
the country at this time. They rnay perhaps
help to solve some of the financial problerns
that provincial governrnents have today, be-
cause they are struggling to get a larger
share of the tax revenues, as we heard this
afternoon. They will at least have this effect,
that the deposits rnade by the citizens of the
various provinces, particularly the western
provinces, wili then be available as a basis
for extending credit for econornic deveiop-
ment in those provinces rather than, as bas
been the case, forming the basis for extending
credit in the highly industrialized central
part of Canada. This, I think, is a very useful
role for thern to play. It would be interesting
to know whether the governrnent is going to
put ail these applications on ice untfl the revi-
Sion has taken place or whether they will con-
sider going ahead with granting the new
charters.

There are two other new charters for
which application will be made. One is a
private group seeking a bank charter in west-
ern Canada. The other is a strange applica-
tion to transfer a srnail boan company into
a chartered bank, or at least have it associated
with a chartered bank. This is a proposition
I find very intriguing, and I should like to
know just what is behind it.

In s0 far as the Porter commission report
is concerned I, like every member of the
house, glanced at that heavy tome and stag-
gered back, and have only been able to deal
with a very small portion of it. I have corne
across some rather disturbing suggestions
which I hope the minister will view with
sorne alarm and misgiving, such as taking the
lid off interest rates on bank boans and the
suggestion that trust companies and other
financial institutions that do not now enjoy
the privileges of chartered banks be accorded
bank status. This seems to be, in effect, the
recommendation. Perhaps this rnîght be a
littie confusing, and I hope these suggestions
would receive very serious consideration
before being accepted by the government of
the day.

I believe that is ail I have to say at this
time, Mr. Chairman, on this extension of the
time limit for chartered banks and for the
bank of Quebec. Like many other members
in this house, 1 hope to be a member of that
committee. I arn looking forward with great
interest to the hearings before the committee
on the revision of the Bank Act.
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