
ARTIICLE HI

1. ach Contacting Party "hi grant ta învestments, or returns Of mycastors Of
the other Contacting Party, treatment no leus favourable dma tdm which, in
like circumastancos, it gmnt to investincnts or retras of imves of any thWr
State.

2. Bach Contractin Party sha grant invesors of the odhe Contracting Party, as,
regardis their management, use, onjoyment or disposai of dhui investuieots or
returna, tretMent no kms favourable tha duit which, in i lS circumatancos, it
grants ta invostors of any third Star-~

3. Subparagrah (3)(b) of Article II sud paragraphas (1) and ('2) 0f this Article do
not apply ta treatuiont by a Contraoting Party puratiant to any existing or
future bilateral or mulatcMn agreement

(a) establisbng, stengthenig or oxpanding a frec tle area or custouis
union;

(b) negotiated wMth fifanework of the GATT or its successor
organiatio and liberlizing tradie in services; or

(c) relating ta:

() aviation;

(i) telecommunications transport networks and tebcommunications
=rasport services;

(iii) fishmies;

(iv) maritime mattors, including salvage; or

(y) financlal services.

ARTICLE IV

1. Each Coaing Party "ha grant to invoimets or returns of Iivostors of the
other Cont-acting Party treatmnosrt no less favourable dma that which, in like
clrciîmstanoes, it grants to netat or returns of its own investors wlth
respect to the expansion, aaeet conduct, operation and sale or

2. Subparagraph (3)() of Article Il, paragraph (1) of this Article, and paragraplis
(1)and)of Article Vdont apply tu:

(a) (i) any oxisting no-of rn eaawres maintained wllhln the
territory of a Contractipg Party. For fluther certmaty, it is

Roruanà and thc Land Act 18/1991, natural porsons who do not

well as legal persons who do not have Romanlan natlonmlity and
a registered office in Roniania cannot acquiIre land in any form
thrugh acta inter vivo; and


