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stage of rapid deployment of new, approved, peacekeeping operations and urge continued
improvements in these areas.

AFRICA: PARTNERSHIP FOR DEVELOPMENT

At Lyon, we initiated a New Global Partnership for Development, noting both that
developing countries have a fundamental responsibility for promoting their own
development, and that developed countries must support these efforts. We paid particular
attention to the problems of Sub-Saharan African countries, many of which continue to face
unusually severe challenges This year, we aim to translate the principles of that Partnership
into new concrete action to support the efforts of African countries to participate fully in the
expansion of global, prosperity and to spread the benefits throughout their societies. Our
objective is not only to facilitate the progressive integration of African countries into the
world economy, but also to foster the integration of poor populations into economic, social
and political life of their countries.

We are encouraged hy positive developments, including the adoption of democratic and
economic reforms in many Sub-Saharan African countries. Since 1990, more than twenty
African nations have held free and fair elections. Democratic governance and the rule of law,
in Africa as elsewhere lay the foundation for human nights, including the rights of women,
and sustainable deveIOpment We commend those African countries that have set an example
by undertaking democratic reforms, improving rule of law and administration of justice,
avoiding unproducqve expenditures (including excessive military expenditures), and
strengthening public institutions and civil society. We will support African efforts to
promote democracy. and good governance, improve the integrity of public institutions,
enhance the transparency of government spending, in particular of procurement, and develop
national anti- bnbery regulations.

Increased prospenty ultimately depends upon creating an environment for domestic capital
formation, private sector-led growth and successful integration into global markets. We are
encouraged by the i mcreasmg number of Sub-Saharan countries that have made progress
toward financial sustamabrhty through fiscal and financial practices and have adopted growth
and market oriented economic policies, including trade liberalization and investment climate
improvement. These initiatives have produced a welcome acceleration of growth since 1994.
We expect the interhationa] financial institutions to play an important role in supporting
reform in Sub- Saharan African countries. Their support should help to promote productive
foreign direct mvestment and domestic capital formation. We look forward to the IFIs
reporting on their efforts by the time of the Hong Kong World Bank/IMF meetings.

Access to our markets 1s a crucial tool for fostering economic growth in Sub-Saharan Africa.
We each will contmue to improve, through various means, access to our markets for African
exports. We support the further integration of the least developed countries into the world
trading system. In thJS regard, African countries will be major beneficiaries of efforts in the
WTO on a plan of action to promote capacity building and to provide predictable and
favorable market access conditions for least developed countries. We are committed to the
effective u'nplementanon of this plan and intend to participate actively in the high-level
WTO/UN CTAD/Intematlonal Trade Center meeting later this year. Furthermore, trade
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