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By Dennis Pass :

CRNBERRH (CP) - INTERNRTIONRL FINANCIAL SANCTIONS) INCLUDING THE
TISGHTENING OF CONDITIONS FOR DEBT REPAYMENT) MUST CONTINUE IF APARTHEID
IS T0 BE ERADICATED IN SouTH AFRICAY SAID THE CO-RUTHORS OF A NEW BOOK
RELEASED TODAY. .

THE AUSTRALIAN AUTHORS SUGGESTED SEVERAL WAYS TO STRENGTHEN CURRENT
SAHCTIONS.

THEY INCLUDE TIGHTENING THE CONDITIONS FOR DEBT REPAYHENT AFTER JUNE
1900y WHEN MANY OF THE CURRENT LOANS T0 SOuUTH AFRICA COME UP FOR

REHEWAL) CONSOLIDATION OF THE EMBARGO ON MEDIUM- AND LONG-TERM LENDING

AND EXTENSION OF THE EMBARGO TO INCLUDE SHORT-TERM CREPITS.

Tony CoLEs AN RUSTRALIAN GOVERNMENT OFFICIALY AND KEITH OVENDENs AN
AUSTRALIAN NOW LIVING IN NEW ZEALANDs ARE AUTHORS OF THE BOOK ENTITLED
APARTHEID AND INTERNATIONAL FINANCE. .

THE LAUNCH OF THE BOOK TODAY WAS PART OF THE AGENDA OF THE FOURTH
MEETING OF THE CounonuEnLru COMITTYEE OF FOREIGN MINISTERS ON SOUTHERN
RFricha. !

At THE COMMONWEALTH HEADS OF GOVERNMENT MEETING IN UANCOUVER 1IN 1987:
BusTRALIAN PRIME MINISTER Bor HAWKE PROPOSED THAT THE COMMONKEALTH
EXAMINE THE LINKS BETHEEN SoUTH AFRICA AND INTERNATIONAL FINANCIAL
INSTITUTIONS, )

HAWKEY SPERKING AT THE LAUNCH OF THE BOOKy SAID CoLE AND OVENDEN SHOM
THAT THE EMBARGO ON LOANS TO SOUTH AFRICA THAT HAS BEEN IN PLACE SINCE
1385 HAS BEEN THE MOST EFFECTIVE TOOL OF INTERNATIONAL PRESSURE TO
FORCE THE SOUTH AFRICAN GOVERNMENT TO CONSIDER REFORM.

$i]Y HAS HAD THE EFFECT OF RESTRICTING ECONOMIC .GROWTH IN SouTH AFRricha
BY FORCING A CONTINUATION OF CAPITAL OUTFLOWS AND COMPELLING THE REGIME
TO GENERATE ACCOUNT SURPLUSESs?? HAWKE SAID.

SUNRCCEPTARLE RISK?

$5IN LATE AuGusT oF 1985y SoutH AFRICA CAME UNDER SUCH INTENSE
FRESSURE FROM ITS CREDITORS THAT IT DEFAULTED ON A PORTION OF ITS
INTERNATIONAL DEET AND AS A RESULT . . . BECAME AN UNACCEPTABLE RISK.}?

$SCLEARLY) HERE HAS A WEAKNESS IN THE SOUTH AFRICAN SYSTEM THAT POSED
A VERY REAL THREAT TO. ITS VERY EXISTENCEs'? HANKE sAID.

R spokESHAN FoR EXTERNAL AFFAIRS WINISTER JoE CLARK SAID THAT CAnADA
15 EXCEEDING THE GENERAL COMMONMEARLTH AGREEMENT ON FINANCIAL SANCTIONS,
THE SPOKESMAN SAID THE CANADIAN MEASURES INCLUDE A BAN ON NEW
CORPORATE INVESTHMENT IN SouTH AFRICAs A VOLUNTARY BAN ON NEW BANK
LOANSY AND A REGQUEST TO Cnunnxan BANKS TO MAKE LOAN RESCHEDUL ING TERMS
AS SHORT AS POSSIBLE.

LATER TODAY» A REPORT ON TRADE SANCTIONS COMMISSIONED BY THE FOREIGN
MINISTERS AT THEIR LAST MEETING IN HARAREs ZIMBABWEsS WILL BE RELEASED,
On MonpAY) CLARK ANNOUNCED HE HAS REFUSED TO ALLOW SouTH fArricals
AMBASSADOR TO APPEAR BEFORE THE MEETING AFTER SAYING HE REGRETS THAT
SouTH AFRICA STOPPED AN ANTI-APARTHEID ACTIVIST FROM COMING TO THE
COMFERENCE. ' ‘

CLARK 15 CHAIRMAN OF THE THREE-DAY HEETING THAT BEGAN HONDAY.
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