
for International Commodity Arrangements which had been estabiished in
1947 by the Economic and Social Council to facilitate inter-governmentai
consultation or action in this fild.

During 1955 the Commission on International Commodity Trade held
its first session in New York and its second session in Geneva. At its first
session the Commission was concerned principally with it own rules of proce-
dure and terms of reference. At its second session the Commission's main task
Wvas to organize its programme of work. The agenda for this session included:
(1) arrangements for studies of fluctuations in commodity prices and trade;
(2) consideration of statistical information necessary for the work of the Com-
mission; (3) arrangements for studies of the operation of organized conunodity
mfarkets; (4) consideration of proposais by governments regarding commodity
Problems; and (5) development of a programme for the consideration of pro-
Posais for international action. However, the absence of governmental agree-
mtent with respect to -many of the basic issues before the Commission
preVented it from making much progress on the lirst four of these items while
consideration of the Iast was postponed until the next session. The Commis-
sion's discussions were aflected aiso by the fact that no decision had been
reached by the Contracting Parties to the GATT on a draft agreement on
COxnmodity arrangements.

A draft agreement on commodity arrangements prepared by a GATT
working part>' was considered by the Contracting Parties at their ninth session
held in the fait of 1954. The workinL2 Dartv met azain in Sentember 1 955 n
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