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legal c%'idee against the respondent, 1 would also ujîhe-sitat-
inglY rea;ch the saine conclusion....

Reeeiuto In re Barangah Oil Refining Co., Arnot*s Case,
,36; Ch.D. 702.]

It is truc that it Nvould appear froîn the evidence that nuch.

less wýas said by *MeýMahon against setting him down as a sae

holder than again.st ,(ttîn« hiîn out as presitient; but that was

ýonly natural; one would flot expect anythixxg cisc. The gravest

ftruof the case was in the coïnplaint of subscrihers that

MeMhox 'snaie iured them into the company to their loss.

Attentîi w ouli bu centreil upon that...

I 41o flot stop to consider whcther I should or should flot

agnre %vith thue Itferee on the ground upon whîch lie held that

the rupoîdn are ixot liable. bccau.sc it dous riot secîn to nie

to hie novilful to go as far as he went, ini this respe~ct, in ordêer to

duefeat th(, appu)kllants' claim, if subscription for the sharus haud

Thpro w'as a rvai contest, wagud in good faitli, betwcun the

voinpau andMeahn as to \%hether 1w was fiable or not as a

Mhrhlur of -)0 sharca of tho coxnpany. At a mneeting of the

uomany ualedfor, thi, purpose of considerig ail such mnatters.

a copromsemade iii good faith on both sides, was reached.
ada solttleuwnt fFcewhich had been, entirely, carried out

years huorethe iw dinlig-up order in this inatter was made.

Asurvl sich a sdtticinenýt is valid, and eannot now be ripped

iip 1)y at c-rdif or of« thu company or by any one eise. In Lord

ochvn's ('s,3 De GJ.. & S. 41, andi ini Dixon v. Evans, L.'R.

11I.1j, G06, porsons who were admittedly sharcholders wcre re-

lieved mnder- al ýomipromiseý: in sueh a case as this, nceussarîly.

therei must bue poweur to -oroiiise or otherwiscl resse a dlaimi

.sticb asi this, for, if not, relief xould bu obtained in an action,
whether b)roughIt by the onipany or the allegcd shareholder;

and the iaw col hardly' compel a comparly to litigate miln a

vlaili in whieh it wwS obvious that it must fail. There is no

qu-sijoni of reuigthe' cai)tal stock of the company; thc, stock

ruvnains; thure wa;s no question of subseription for it bcyond the

10 shares.

The appeal muiist bv disinissed with costs.


