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Prima facie, directors of a comnpany are nolt entitled to

aliy renmneration in the absence of statutory authority:

Piunstan v. Imperial Gas Co., 3 B. & Ad. 125; Iluttoit v.

West Cork R. W. Co., 23 Chi. 1). 672. The provision ini

our sfttir is Wn be fourni ini tic Act of 1907, 7 Edw. VI.

cil 34 , sec. ss: IlNo by-law for the paynient of the president

oir any direcý(tor shall bevalid. or aeted upon until the samne

lias heen e-onfirînied at a general mieeting."'

1 think that titis imans that a by-law for flie remunera-

tion of irtos shal first bc passed by the board of direc-

tors, the director-s thus taking the responsibility of defi-

iiituly as.serting their laimi to paynient, ami fixing flic

amiotnt >o c.1lilnd-aîîd then this by-law shall be laid be-

fore al generaýil iieeting and, passe<l lipof hv the body of

Tlhe diirec-tors being thus by implication given power to

pe.ýi .Uch a b-athe body of shareholders axe depr-ived

o!f this lm)%% vi hichi otherwise they niight have: Rex v. West-

woa iliB. N. S. 215, 4 B. & C. 781, at p. 799; Dami 1 on

~, il Ptent ('aniefl Co., 24 W. R. 7,54: Stpeno r.

VkS, 27, 0. R. 69ý1, per. Street, J., at P. 696; andf 'ýee what

i. mId( in York TrmasCo. v. Wilson, 8 Q. Bý. D. at p.

6$9 h Manisty, J., and at p. 695, bY Coleridge, C.-J.

Nor is it elitirely without iniport-iince thiat sach a (-ourse

mllould be puirsued-there may be înaiiy insfiiiice', ini which

a m#jorily of the board of directors for flic timebiiig (,aIl-

ao he procurcod, w% bile a niajority o! N otes iii a gencr('al

meecjting iay; and thio iay bu an tn4iiuinwie

w.ily director would flot taku upon himiself tae resp1 on sildity.v

and per-lhaps oiin, o! openly aiinig for- reinuneratlion,

w4heni lit wolild, with mlore or le'ss swv of reluctanice, accept

:1 if v 1d 1 think n voiilant can fairly lu iadc if it be

dec-ided ibidfli t oi'ol of ilié statiito intist bui lîved

uip to, anid the rigour of thestue applied.

I Te i Tsd;i1e,'s evidence titrougliout and in All mat-

ten. . While 1 do miot tliink (and flua with some

rpgret) fiati thie ahlotmcent of! stok to bina cat stand, titis

jugetwill lie without prejudiee to any daim lie miay

,aAàkel ligAinst the coînpain for me.l other er ve in

an ,ourt of cm tetjuirisdlictioni in tii or li', ownlad

The stc vs ie o deuendants Uee.me Iloou and Me.-

?bili bowevvr, on condition thiatte would not appeal

frouithfe judgînent of Agn.J.. 9 0, W. R. 942.


