
10THE MONET

sumn, but the points at Issue are i 'mportant. The controversy
illustratas the difference of opinion which, undoubtedly, exists
between the banks and the farmers of the west. Hon.
Edward Brown, provincial treasurer, macle a trip to Tor-
onto this weak for the especial purpose of trying to reach
an agreement with the baniks. "Compared wîth the
amount of moncy involved," hie said in an interview with
The Mlontary Times, 'lit is of far greater importance to the
banks thiat the arrangement be continued." Rie pointed out
how the societies had acted as a connecting link between
the banks and the farmers, and if a satisfactory arrange-
ment could be maintainad it wud stimulate friendliness,
not only in Manitoba, but throughout Canada, for ail eyes
were turned on Manitoba'experimant. If the baniks had
stated their position clearly at the ýtime of the convention,
he, thought the societies would have readily agreed te, pay-
ing an additional half per cent., in view of present high
ivoney rates, but the govarnment, could scarcaly break faith
with them byraising the rate so soon after the convention.

Agriculture sbould have fundu at the lowast rate, said
G. W. Prout in an interview on February 25. Ho main-
tained that industries in the east obtained better terms
from the hanks than did the farmers. The same point was
emphasized by Mr. Brown, in speaking to The Moiwtary
Tim.os; as the prosperîty of other branches of industry de-
pended upon agriculture, he said, it had the first daàim on
ftunds available for loanîng purposes. But both Mr. Prout
and Mr. Brown overlook the fact that loans which do not
fall duo until the end of the year, which is the case with the
loans te the. societias, 'are flot as suitable td the banke as
the shorter loans which are requirad by most lines of in-
dustry. It is essential that bank assats bo kept liquid, and
with this in view large sums should not be tled up for a
flxed period, and whare such loans are macle the rate must
ho slightly higher.

In an interview on February 26, Vore C. Brown, w*estern
superintendent of the Bank of Commerce, pointed out that
thore is ne dliscrimination as among industries, but the
banks on the othar hand look sobely te the 'caatrof the
securityr ini txing the rate.

FUTURE 0F THE C OMMERCE BOARD

F OLLWINGup~on the resîgnation of its chairmn, .

A. obsn, ndgenaral dissatsfn<ction wihiswork,
the Board of Commerce is threatened with extinction. 1't
bas *sceeded in disturhing the normal course of buisiness,
and thereby brought upon itself crlticism from firms on-
gagod in the industries in whlch it interfered, witheut con-
ferring any corresponding advantage on the. consumer.
Nevertheless the board may well be nmade tho beginning of
a usofuI organîzation, and its oarly attempts must ho more
or boss experirnental. The cuntrol of indust.ry has hecomo
moe and more cencentrated inte a few hands, and a public
body for the. regulation of Industries su controlled has bo-
come a nocouuity. The board, however, in a futile attonipt
to stem the tide of rlsing prices, started te fix pricos and
Profits in the. retail trade, and other linos of lndustry which
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jGRO-WTH 0F AUTOMOBILE INSURANCEI

AUTOMOBILE insurance has in the space of a few yoars
£become one of the leading casualty lines, following upon

the rapid increase in the. use of motor cars. The 'developmout
of this branch of însurance was described on February 12
by JohnJ Jankins, fire manager of the Employers' Liability,
to the Fire Insurance Association of Montreal. There were
in 1903, hie èaid, just 220 cars in Canada, whereas thora were,
lat year, 370,000 registered ini Canada. This latter nuiner
meant one car for every twenty-one peuple, and, the speaker
said, it would not; ha long before thora would be one for
every fifteen persons. In 1910. seven companias had liconses
to du automobile insuratica businiess, and at the present tisne
the number was froni flfty te seventy. In 1918 the premniuma
on this class of business were $2,152,000, and last year the
figure was no doubt flfty par cent. more than that.

Mr. Jankins deait wvith each section of loËs coverad by
automobile policies--lire, theft, damnage, liabîlity, property
damaga and transportation. As regards tire lus, ha pointed
out the likeluhood of a car that is kapt ini a %fall-protec'ted
garage when at home being frequontly placed int a public
garage that is loss secura when the owner is tuuring. As
,regards thaft, wlhile Canada is flot so bad as the United
States, it is had enough, sald the. speaker.

The inost troublesome feature is the stealing of spare
tires. A mnax goas into a building and while there seineone
cornes along in anotiier car, cuts away and takea a spare
tire and is off in a moment without creating any immediate
suspicion. The~ insurance company is thus at a boss of $50
or $100 or more. There must ho, said Mr. Jenkins, a ebanael
fer dlsposlng of these tiras, as thare evidezitly is for dispos-
ing of cars that are steben and done over.

Insursace of tha owner against dlaims made on hhu for
damage or lnjury causad by the operation and maintenance
or his car by self or chauffeur is alaiost a necessity in clties,
said Mr. Jenbdns. Ia the case of property damage, the limit
of a policy is generally $1,0W0, but the speaker referrad to a
case where a car ran Iito a grocery store, putting it eut of
business for soea days, resultlng ini boss of profits hs.vlng
to be paid for as well as the actual damiage clone.

PLANS FOR "BANK OF ALBEIRTA"'

E DMONTON is te bo the headquarters of a new hank, for
the incerporatipn of which application will be made at

the present session of parliainent. The name proposed ia the
"B3ank of Alberta," and branches would iînmediately ha
opened at Edmnonton and Calgary, and possibly other peints
ini the. province. A capital of $2,000,000 ia preposed, and
farmers are to ho relied upon te anpply a good part of tbis
sum.


