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ADVICE FROM CALGARY BAN KER

it Hforne Interests First-Money for Commercial Needs
anid Crop Transportation

"Canladian baniks are doing business as usual," stated
C. G. K. Nourse, manager of the Bank of Commerce, at

gary, "and 1 firmly believe that every legitimate demand
carrying on commercial transactions in Calgary w ill be

perly cared for."
There is no doubt whatever that the banks wvjll scrutînize

re caretully ail requests for accommodation, and it may
taken for granted that ail loans which are required for
1 estate, oil or other speculative purposes w iii be turned
vD.

While the European situation is hall, Mr. Nourse dotes
thinik there is any need for pessihîsmn, since the Canadian

iks are in a strong position, ena.bling theni to muet con-
ions. Theý governiment have strenigthened their position
making ail Canadian banik biis legal tender. Conse-

.,ntly, thiere is monev to, lie had for ail bona fide business
icerns.
Pply of MOney for crops.

Mr. Nourse said, for mnoving the crop, the banks were
ýpaàrcd to loan as liberally as in any previous year. For

s purpose, so important toi the country, there would bc a
)Ply of money.

When presiding at a meeting of retail merchants, Mr.
,e remarked:-"The, bankýers shoulti use their best

a)rts ta kee(p interest rates down. No Cana-dian banik lias
attet>rjdtc to take ativantlige of the situaition and lutai
rates. Then they should sec that lenioent measàýures iîre

:en towýard1 obligants. There are lots of good men \whu
iling tu pay but who cannot pa.iý Not onlyv banikerý,,

t wholesaýltrs as well, mîoglit well rfrayin f romn issuingý
its, cxcept in e-xcepItionial caest is a, difliculI andi deli-
:e inatter, but we miglit ai get tu-getheur antidcle a
untary mioratoriumi for thc man who i, willing9 to 1av butI

ilt. ht would assist matter, Îin gay
Igary Flrat.
,"Anutheir important tbing is that of eliiouraging buy'ing
home, of patronizing Calgary idtreCgryfac-

-jes, Caiga1ry storu$. Lt is an oid, o)id campiaigul, but it
s~ neye(r miore imp)ortanit than it is inow, thîs, campai)igui for
igatry flrsî. ILt shouýd readuiy be accepted 1). thle peup)le
the presenit time."'

COLO RESERVES 0F BAÏIKS

In reply to a question in the Britis;h house,ý of comns
to what were the estimated amoitsi' staiteti in p)un-d-S

2riing, of the gold reserves helti by the B3ank of Englanti,
e Bank of France, the ImiperiaI Bank of St. Pettersburg
id the Reichsbank ut Germainy, respectively, at the begin..
ng of january andi the beginning of july of cach of the
ars 191i1, 1912o; 1913 anid 1914,. Mr.. Lloyd George replied
at lie hadi no officiai informaîiion in regard to theo gokd

-servesý of the foreign banks referred to ini the question. The
ýures (comrpiied as regards these banks front general
urces of informaation) are:

Bank of
England.

191 ... 31,048,OS0
191... 38,129>000
191,2... 33,635,OS0
1912... 38,924,000
l913... 30,377,000
1913-. 35,452,000

1 914... 36,019,0W0
lit.14... -38,476,000

Bank ot
France.

127,843,000
127,1 56400

1'27,639,000
132,618,000
140,307,000,

162,307,000

Baink of
Russia.

121,9,0
]26.889,o000
124,647,000
130,228,000o
131,68 1,000
141,870,000
151,468,000
159,748,000

Reiclis-
batik.

42,14 1,00

45,175,000
38,83,000Oo
54,Q75,000
58,-498,c00
(A, 5 5 5,00c

te figures for the Bank of Engianti exclude gold coin
banking deitartmecnt (which is not shown separateiy
returis> and those for the Ban], of Russia exdlude bai-
held abroati by that batik. lu anyv comparison of the
s it is, of course, necessarv to bear in, mmid the great

unces between the banking and currencv sy-stgms of the
tive countries.

FINANCING TORONTO HIARBOR IMPROVEMENT

Revenue Shows lncrease-Bond Issue Solti in States--
Anticipated Heavy Expenditures

Iorîît's î,îboroînnîsiunrsnet rev enue for the year
1913, ,'x' u-î." ru'ýy '-i". 1fr" 11ih1e1 sale of d,-hentur."., 'n-or-
alîce pa% il 1,t>s ( ,ilnd ite ittem balaonced by contra accounts,
amoutet iho $t'*,7,,l il \thlu bi son $56,381 xas reccved in
rentaIs, $853iii liar o d-e, $2,53 hu the publie dock,
$61 ; baik untereat aîîiid $572, bing inro-rest on dclobentures_ on

deposit !ý 1îht~llîk Tuornto. Tîsý re%,enue shows an
inreîs u 1222 o lrte re'veuet of itz hegeter

eotoikt ili. ,niuiî tu o ,6 be-iiig aui incruaise in

Theexendtueson rvneaccountr durîîîg the year
amounted to $2,t4 e'îgabalance ot $40,819,

Revenue wili be smnali.
Dliriîig the, ýo2ars îrjî, Aî 1013 various Cîpeîdittires on

capital arooUnt wereruad oui ofi revenue as nu provision
lis bt,i îî îuîjdk foriîai - l,ý in-et tueý capital expendîtures.
A curvitul aiutwale ju ,îll such expenidiures, and
up)on1 Ilie -l,- of theý 1îrsî isu 'lbod thue amlî1 oif $70,-

lI47-I laiconlere froîn1 taâpii- i,, revenueo, oitou t repair

ing ue ir-t\( t ni orl(o oieeyar t 'op, 1tuoîu Jilvvtatl
expeiîidîture', w i ae ub iiet before( .îîîy l.g revenue

tani bcu Ioukred1i for, ( ilnd tue înîrt uf the bonds issiud for
the uroet iiimetin1g thee capta epunditures, will have
tu beý moî,t ('lt of z1hw eeu îcut

The! -,]p1.1doturAIun capita ,,cuuut duriiig the year îî9î3

Debenturos and I nyestment.
A dbenureIsse ti I,50,ouà was ul to Messrs. Wrn,
.\.~ ~ ~~~~~\o RedaudCîîpîx, tNunNk Cîts , thto Once ,îlz
beig 8~ wîh ucredilîîlters, the di sle netîingL the cumi-
Ihîîssoners$i , 42,50 ,îi the ccu inîeres.t up1 to thle

d.ut ut ie ilîr ut th last blocik of bonds, .îniouîited toi
$î,1.A, the, larigest porjtioni ut th)is mon,,wuid not be

ndeiiutii li h i ilk wasi 11 1.1rwa 1aragemenults wevr(
ruade& wîîhi the Toronito G'eaTut C'orporlation an]d the

NatixuatTrut Coîpan, uder uhlI lmt li te enitire
anîiUîîî re(ci-ved froi th'. saleo utl bodswapacet(I with

ties cmpnlsforl Tl(inesîen on1 their guloaaîteed plan.
Uîîderi tis plait Ili,. co11-e utd ihe one for ilivest-

il]luit (olin eti retîeiseuîî IFy[î i)teresî t
tilt. c"1 i"olllsonr for the use f il atl 5 pur tel11t. pur aninum,
.111ti îruaraneini(-g thei returîl uf thle princljipalý a , cetain date.

lii t ibis way tt- tinisoîirs \%ere: -asufd sufficient
t.ptlto cometeopraios sud aIlth', sa ime were

;il buit littie bos b reasun ut liaving th', min\yling îdie
lu the( bank.

Contracto worm Lot.
SuiI sulbstantial prguswas miatie during 1913j iin the

preparaiýtioni ut detaiil working plans ai the comnpletion ut
arragemntsfor tho ieîting ut conitrat ts anti starting the

actual \wurk, sttsMr. A. C. Lewuis, scrtairy tl, the coli-
issitiioes, lut is re-port. thait aL cuntruct was made(l( for the

dredIging, opcrationïs under the comnîsiisione-rs' juristiietion
whlihpoie for thec filbbng uf thec indusîri.rai district and

relaato utotlier bai)ds ai. a minimum cost ut $3,950, 000,
andi an option to increasî' flic amount ut dredging at the
samei unit price pe-r cuibic yard, ait the w iii of the commis-

soîrup tu ain amoun)ilt l to exceeti a total cost ut $6,-
3-2O,0'(). At the samu lm thlt governmII)t'lt bl a contraCt for
Ilhe cisutionuf :irekau eXtend{ing fromn Woodbine
Avenuei( tu thev caser cannel on the castrn i bke front, the
cons'truction ut a brawtrctnigfroml th weCstern
clliannel to thie Ilumbu)ir Rýiver ont the wetenLke front, anil
tho consitrucitioni ant(i drotiging uf the, slip cliannel, in the

unduitstrial ditictth totail contract aln for an expendi-
turc ut $5.371,372.

The guver'nenîlibas abso undertaiken the construction
of lift bridges alcruss the casterfi anti western entrances t0
lte harbor, anti across the slip charnel in tlie industrial
district.

Tt is Our fault if we do flot try to du business. The
British navy is doing its part to, heip us.

ýpternber 25, 1914-


