
Absorbed the INTERCOLONIAL JOURNAL 0F COMMERCE, 1869;
the TRADE REVIEW, Montreal, i87o; and the JOURNAL 0F
COMMERCE, Toronto.

Vol. 42-No. 18. Toronto, Canada, October 31st, 1908. Ten Cents.

(Toronto, Montrent, Winnipeg. Vancouver)
PUBLISHED EVERY SATUROAY SY THE MONETARY TIMES

PRINTING COMPANY:

Bd ter-aium W. FIELD,
ausInsu btanager-AMES J. SALMONMi

Tii, MOIneTAR? Tzuua .Nunaublishod in 1807, . ey.ar of Conisderation. It ab-
deue te800. Tim hnTERCeousêAL jouRNAL ou COuMMRCE, of Montroal; la 1870.

l Ta&AD Rgviaw. of Montrsal; and Tien Toxowro JOURNAL OU COMMERCE

Canada aud Great Brtailu. United Statu amd othe CoamiMa
@~eVer . 2.00 1On. Y.ar $2.80

8x Mthe - - 1.28 , Six Monthe - 1.50Thee Nonths 0.78 1 ThraNa Monthe 1.00

AOVIERTI*RMENT RATES Ott APPLICATION.

NUAD OFFIOIR a 62 Oburch Sltreet, ancd Court atreet, Toronto.
WORtern Canadag OMCO: Room $15, Nanton Building. Winnipeg. G. W.Goodall, Business and zditodsi Rtprcstuutlv#, phone SI42
MeOn teal OiSeau 8 32 Boar'd of Trade Building. T. C. AlhDo. SBoile.u, andEtditortal Reprsssuative. Phione M. 2wP7

AIl malled papaes are eent dlIffet t. PrIdar aveninog trainia.
Ou.rsere who recelve them lat* or état Rat ail, wIls onfer &
favrw ti rep@rtlna tu the oiroulation DeOpartesent.

The Monstary Times Invités, Information from
fte readers In aid of Uts efforts to exolude Ibom its
olumne fraudulent and objectionable adwertisemsnts
Ait Information wll be treatsd oonfldontlally.

CAPITAL FROM OVERSEÂS.

The need'of capital for the deveiopmnent of Canada
Îs known best by those, who have travelled most. The
need, perhaps, is nlot so mnuch in relation to enterprises
&inder way as to those struggling as puny commercial
babies. The want, too, is more concerned with enter-prises as yet unborn. For capital for going concerns
there appears to be no strenuous demand. They are the
ungrasped opportunities for investment which cry most
l1oudly. And ont day the cail will be heard axid heeded.
To answer it, one need only possess cash and self-
Înterest. That is the reply at its narrowest.

Lord Northcliffe's address to the Canadian Chuh of
Toronte last week well sumns up the conditions under
which this country may look in Britain for capital. John
Bull likes security, his Lordship said, but at the sae
tirne be is lookip«, always for more than four per cent.
investments. Lord Northcliffe hintedl also, that British.
capital had other fish to fry tjian those of Canadian,
origin.

Railroads, electric traction, ]and development and
mining, are absorbing milllions of Engllsh pound1s. John
Bull is putting fistfuis of money in the Far East, in South
America, and in Africa. This reference was probably a
s1y dig at the inanner in.which the Dominion bas at-
tempted sometimes to attract money from across the At-
lantic. As can be gauged froin recent Canaian fiotatjQns
in London-safe and sound enterprises were concerned-
our country's credit stands high, and the British investor
is willing to aid our developinent. It is the carelessly,
worded invitation that has jarred monetary nerves

them." W haeWhe aod maxi has i bete hi; ao dozn
hroad:t th have hen aod m on h ugh te o himya yo cn
bhannels for investment, kt is the one possessing th~e
safest appearance and the most inviting entrance wbich
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draws the money. To obtain capital one cannot throw
down a proposition, in front of the prospective investor,
in an if-you-don't-like-it-you-can-lump-it style.

To the writer Lord Northcliffe, put it thîs way:
'Y-ou aIl know prohably that you cannot get along

wvithout British capital." Which is a somnewhat insular
dictum. The reply was.that the country would like to
thînk in that strain. In this world it is possible to live
without much which, superficially, appears an absolute
necessity. One instance was given-Cobait. There wasý
a time when capital in that region was sorely needed.,
Welcome it is now.. At Cobalt's beginning one man was
on the spot; another was over the wall; and the third,
across the pond. The Canadian and theYankee went
in and pulled out interests in some excellent mining pro-
perties. Meanwhile, London was incredulous; it began
to think that the Dominion had taken a dose of imagina-
tive gas. London, it may be argued, is careful when
mining investments are concerned. South Africa and
Siberia afford instances which, refute. In investment
circles the requirement of too mnuch security sometimes
kilis opportuniities. A too lengthy search.for more than
the four per cent. investment may allow the six per cent.
to escape, One cannot dilly-dally where good things are
concerned.

Canadian impressions of the British investor, Lord
Northcliffe divided into two classes.- That John Bull is
mecrely a grasping bondholder, is one; that he is an old
fellowv easily played witb, is the other. The most im-
portant bis Lordsbip overlooked-that regarding ignor-
ance of opportunities in the Dominion. This is a passing
obstruction to the incoming of Britisb and foreign,
capital; but in the past it bas acted as an effective bar-
rier. Only the other day an otherwise. highly educated
Britisher inquired: "What sort of a cîty is Alberta?"
a, qiestion entitled to rank with that of a Liverpool post-
office officiaI, who asked a Canadian banker, îtWhere is
ýMon»treal ?", These are minor instances. Magnify them
into the founts of' knowled4ge concerning our resources.
Canada bas been known abrýoad largely by way of gen-
eralities.. To talk of us and ours as Canada was demd


