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we are inlorrned, Mr. 'josephi Wharton, of Philadeiphia; Mr.

Schwab, of the United States Steel Co.; Mr. Delamnar,' of the

Coeur d'Alene mine, and other well-known American capital-

ists« 'his means, we prestsme, that the proeess of the redue-

tion of Sudbury ore to a niatte, and the further refining pro-

cesses separating and refining the metals (copper and nickel),

are now to be carried on with energy and upon a large

scale within the Sudbury District. ln connection with

this extensive nickel industry, we learn that Mr. Robert

G Leckie, now of Sudbury, well-known in ïthe Maritime

Provinces, who was the original discoverer of the nickel

deposits in the township of Orford, Que., twenty odd years

ago, and who lias recently visited Norway in the interests of

the Orford Nickel Conmpany and othecr organizations, lef t

%ordnto on Friday evening last for New Caledonia, lying iii

the Pacifie Ocean, off tie east coast of Australia. The nickel

deposits of that island have a wide repute, and for sorte forty

years previons ta the discovery of Canadian deposits of that

nietal, were regarded as the source of the purest nickel obtain-

able. The report of Mr. Leekie upon the capacit3' of thi«t ter-

ritcry will be looked for wîth intcrest.

THE POINt 0F VIEW DIFFERED.

At the meeting of the Canadian Manufacturers' Associa-
tion a week ago two incidents oecurred, one of which may

be made te illustrate the other. The chairman of the dinner
committee, Mr. James P. Murray, in responding to the call of

the president, took strong exception to the use of the terni
"#American,"t as applied ta the residents, the manufacturers, or
the affairs of the United States, "They are nlot the only
Americans," bie said, refcrring ta our friends south of the

Great Lakes; "they have no more right than we ta the title."
And, hie added, it is bad enough for them to hoast of the

"American" language (had hie Cassius M. Clay in mînd ?); the

"Amcrican" flag; "American" produets. But it is worse for

Canadians to use the terme, for they are only belittlîng theni-

selves and addisig te the confusion and injury produced in

the minds of consumners of aur goads in Europe. who for the
maost part describe every sort of merchandise that cornes from
this side the North Atlantic as "Amnericari." Let tbern be

called United Statesers, and let their products be known as

United States produets; white we should rejoice in the term
Canadian, and should carefully label every expert of ours
'<Canadian." nhe proposai caused no riot, no protest, no

sign of resentment, although a number of men born in the
Unsited States were present. In fact it elicited somne applause.

At another stage of proceedings en the saine evening,

in discussing the subject of "Imperialism froni a Cariadian

point of view" Mr. William Robins, of Walkerville, counselled

a patriotie spirit, saying that while stili loyal to Britain we

could work strenuously for Canada and he advanced a num-

ber of consideratians whîch ta his mind would conduce to the

up-building af our country. He urged that we "get rid af the

rnyth of French Canadianism," cease calling the Canadians of

French deseent Frmch Canadians, but rather call ail our

people Canadians, just as the people of Louisiana and of
Detroit, once French, are niow known as Americans, flot

French Aniericans. And lie disapprovedl in a most friendly

,epirit, and disavowing aIl rancor, the unîversal flying of the

fag of France, thse tri-color, in that province as tending te

defeat the solidifying of the different provinces and possibly

to engender the idea of a divided allegflance. At this one ai

the Mantreal members of the association, Hon. J. D. Rolland

rose and left thse roons in protest against what hie appeared tc

consider an affront to bis race. And lie asserted the loyalty

of his comPatriots--which had not been imptsgned. Tt is a

pity that the senatar was sa sensitive. But it îs unpleasani

ta find some flewspapers, thse Toronto Star amang themi

mis-stating the speaker's words and apparently misqconceivinf
bis motives in their accaunt of thse affair. The Star find

aonsething af a war spirit ini the rensarks of Mr. Robins;, anc

wonclers how ise wanld proceed ta suppress the Frenci

1e.nguiage, a thing which, if he ever thought o! doing, he df(

flot say sa. It wauld be an uinfortunate thing shoilid mer

chants and manuifacturers ot QuebEc who cal theniselve
Frenchi Canadians imbibe thse notion that their fellow-work

ergl in this or other provinces dislike the tri-color or coIteni

the Frenchi language. XVe respect the flag. We admire th

language; but it augbt ta be possible for sorne af us ta hil

and even to say, that there is a proper time and a prp

place for bath, withaut being held to have insulted tee

our brethren of French descent.

CHANGE OF BENEFICIARY IN LIFE ASSURANCE

Suppose a man, who is not well off, insures his life in

good company for $5000o or $so,ooo, and makes bis wife or h-

child the beneficiary. H1e bas done a proper thing, and v6

hope many a man may do so at thîs New Year time. il

wife or child is by that means made sale from the grindin

car-es of paverty should the busband die. But suppose that i

consequence of temporary loss, or for speculatîve ends, or eve

te raise money for legitimate business purpases, the ma.

changes the beneficiary, that is'to say, he makes the polic
payable te a creditor, instead of to bis wife or cbuld. And the

suppose tihat the man dies-wbat becomes af the widow

famuly?
The question is one of great moment, for upon the answc

to it depends in nîany cases thse comfort or the penury of mar
wivýes and cbildren; for if a creditor is ta carne in, after i

death of an insurant, and prefer a legal dlaim ta life assu

ance as a portion of bis estate, the very intent of bis life poli(

is defeated. The subjeet bas received mucb attention in tl

Un'ited States, where, more than in Canada,' tbe custn

changing the beneficiary prevails, wbether by reason af great,

risks being constantly run for business or speculative pu

poses, or whether by reason of mare easily dissolved danie

tic relations. It was discussedi at length by the Actuari

Sciety of Amierica at ils October meeting. To this discu

Sion it is impossible to devote adequate space ta-day, But ti

subject of the legal validity of changes of beneflciary is one

moment, and we shall recur ta il. Meanwhile we find tl

president of the National Association af Life Underwrite,

Mr. Wyman, declaring that in the opinion of eminent lawye

and experts, "tbis clause giving te the insured thse right

change tbe beneficiary, or ta revoke thse beneficiary, is

that may bring to many a man and many a family mnucis Sc

rciw, and it lias been. It is a fact tibat an'assignee of a ms

who is in financial difficulty cao came in and take arsy

these policies, and do for himn wbat an assignee can do f

the man handling -ls other assets. If tibey can revoke t

bencficiary and make the policy payabl2 ta bis estate, and ce

vert il ta other purpases than te the benefit of bis family,
is a very serious question, and it does seem ta me that ît i.s t

dut>' of every sqlicitor ta explain ta every man be is solic

ing thre full bearing of this question."
This gentleman makes tihe ver>' sensible suggestion ti

this, matter is anc in wbicb, considering the number of 1
comnpanies whose policies permit sncb change of beneficia

witb mare or less ease, there is great responsibilit>' thro,

on agents. "It is one of our duties as agents neyer ta wr

a man with this clause in the policy witbout explaining it

hini." Tbere are, of course, circunistances in whicb il may
practicable and proper ta bave sucb a clause, but there 2-
otbers in whicb it is not.

NATIONAL BANK 0F SCOTLAND, LIMITED.

We bave been Iurnished with a copy of thse report of t'

important bank for the year ended with ist November, te

submitted at tbe meeting af proprietors, in Edinburgb, oni 2

rDecember. The capital stock o! that hank is f T,ooo, 't

cling, and its reserve is a million. The assets amaunt ta 1

t great suni oif î9,998,032-almlost a huindred millions of d
lars. Afler providing for bad and doubtfnl debts, thse

r profits cf dtue year reach £254,535, a remnarkable rate af ea~

8 ing. Afler paying fifteeni per cent. dividend and thret

d ce-nt, bonuis, there is added ta banis investmnent accouant le

aoc00 ta officers' pension fund, f 55,000, and ta carry forwý
to nexl year, f2,.Snicb results as these may 'weil cat

- in lIse minds of Canadian bankers, feelings of admiration

s tise earning power of this institution.
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