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A FI ATURE OF 'lH1E TMiIBER TRADE.
Mr. Little's pam phle t on the limit of the

tiniber supply in tiis country and the
Uinited States, lately reviewed in those
columns, bas attractec considerable atten-
tion 011 the part of the press on both
sides of the Atlan tic.

It is somtewlat notable that our'
western coi temporaries do not all agrCe
witl Mr. Little's conclusions, but moake
great Cieaivors to p-ove the quantity
of timber in the pineries of' Michigan andi
Wisconsin alimost inexiauistible apart
fron the greater supply contained in this
Counitry, and vithout grappling witli the
figures in the pamphlet o- using any argu-
ments beyond a tissue of old saNs auj
baie assertions. It is to be regretted that
any efforts are being made to cast doubt
upon the long-studied statements of a
gentleman who, apart fron a life's experi-
once in the trade, is still in a position to
know whereof lie speaks, andi who caa
have ne seltisi object in publisliing his
conclusions te the world. Anybocly at all
conversant with the grahial but sure
dilenudation ofttlat superior quality ofpine
timiber whici grew in isolated pa-ts of
Western Ontario, and in soie localities
covering hinclreds ofthosands Ofaicres in-
terspersed witi the gi-owtI of beech and
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naple which narked the bestlands of that
most fertile part of oui' agrical tural area,
s aware hiow' rapidly the work goes on, in
the course et' a few years obliging the
alniu who wî'isIics te impirove hlis fencing

te go back to the city for a part of' at lie

sneried so 'oolisily o'ly ten o' twelve
years betore. Those few iandowners VIo
hald Lte gooId sense to conserve tieir pine
lots ire no' the envy of' their nleigIhbors
w'hîo perceive wilat a valiable inhieritanice

is theirs.
Those Who aire awareî of the truc state

Of hie ttiber trade of the tiwo couitries

are not surprised at the argunents used
i wstern lublier journals, the motives

being too tralispareit foi' successfil de-
ceptioi. A large anI at present pr'osper-
ous portion of the North-western States is

comparitively dependlent for its existelnce

upon the conin tinilion of teflic hlnber
trade. iuindreds o' t ewis in Miclligan
and Wisconisin would cease to exist-~

would go down IliCe a hlouse o cars,-
lines of' railroads buit for carrying this
produîct oflic t'orest in different directions

al over tle United States and foi' slip-
ment t Eîirope aiid other parts of the
world w'ould intd tihenselves with epIty
Cars. and millions of' people hie ive
sistenance throigli the va'iois avoca-

tions of preparing and hanidiing this great
staple l'or the maiket would find their

Occupations gene.
Our Ameican cousins engaged in the

luilber trade have good cause foi' lippre-
hiension in this matter, and there is very
induecinemt to keep the exact state of
afflirs as quiet as possible, for if it w're
generally umnderstood thiere wîould ensue
a clamor for R1eciprocity that would soon
mamuke itself felt, and make our yet abunid-
ant forest supplies the means of acquiring
thlat whiclh all sensible men on both sides
of the linle have long ago conceded.

ILE)PORTf OF T11E SUPERINTENDENT
OF INSURANCE.

W'e have just receivedi a copy ofthe "i Se-
condt Part of' the Report of the Superintonl-
dent et' Inîsuranîce," and have hiiglily te cenm
plimîenîtPr'oessor Cieriminan onî the way in
whicit ias ben compiled. Thougli rather
late ini publishing it, lie lias non' fully coin-
pensated for the delay. 'We have no tine
at preseit to go into the statements of the
several conpanies, orî to enter into details
of' the superintendoelits .report to the flou.
R. J. Cartwright, suillice it to say that the
subject' appears to is te lave been han-
djed by hum iii a inastely aud coisiderate
inaniier, and proves the professo to be
wiat w-e first co'nsicorcd i im, " ltie righit
inan in the righit place." We, however,
cal attelntioi to the following remark:

Ttdicler- the head oftliabilities (i'eferrinîg
Onw to Canadiai comlaniiies o0ily) te Act
toes îlot include capital stock, lotr does it
fix any litmit (as is genîerally donc in tie
Ulnited States) beyond wIhichi anii impair-
mient of capital imust îlot go. So lonîg
therefore as the iîîterests of the policy-
hoelders aind the public ar ue protected by a
suliciency Oft assets to leet, all lte coi-

iny's engagements, tai illmpairiment Of
capital is a imiatter viicli concerts the
stockholder' loe, and alYects the public
only so tar as it diminisies the ability of
the eomîpniy to imicet aiy extraordinary
caftistropie. Sucli an impairiuent cati
iardly be avoided at the outset Of a coim-

pany, as there is noe other souîrce thanl
capital fron ihici ite preliminiary ex-

penses ean b met, and even ii a loing
establislied company, if noî surplus fiuld
has licou torm'îed frot the accuitlatod
piofits of previous yeais, an unfiroititunate
yeair ility cause a teiporary impairmnt
whicl imiay le expected to be extinlguishedl
ou lte average of' a fen' succeeding years."

'This shoiws that the Suîpeinitendentciit
has very carefull studiod titis question,
whticlh materially afteots soue of the comti-
palies doig iibusiness in the Dominion.

Alluding to reserves le aiso states:
Stucli a reserve is provided foi' in the

case of Stock Comlpanîies, eitlher' by iaviiig
a capital hie w'iole of' whîicli is paid tit

and immtediately available, or' by having a
large subscribed capital witlt a certain
ainouit paid tip, the remainder constittit-

ing a r'escrve wh]iich can be called upon if
acedftil. In the latter case, in orcler to
appreciate the real valute of titis reserve,
it is advisable that the public should ho
able te judge of' the ability of t e sub-
scribers ; and the Act lias provided l'or
this by requiring the comlpanies te furnisli
lists of their shareholders, which are te be
found in their respective statements."

It is thereore w'orth while to look over
the list of' stockiolders of the respective
coipinlies in order to judge te sote

extent of their reliability. \Ve regret to
Seo iniongst thei a very large list o
unîpaid stockholders. The limîited space
it Oui' disposal this veek compels a post-

poneîmîeit of' a reviewî of' the w'lole suhject,
both Fire and life, till a future tntumber.

TUE CANADA AGIICULTIJRAL'S
DEPOSIT.

In, the list of insurance companies
licensed to do business in Caniada ns pub-
lislied in tlie Caiada Gazetle, under the
Iending, "l amioint of deposit-acceptedJ
valie," tLe Canada Agricultural Insurance
Coiipanîy is credited with $42,300 worth
of fuinicipal Debentures; alsovith $19l,-
200 in Municipal Debeintures, the latter


