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HOUSE OF ASSEMBLY, Tuxspay, Fro. 1,
RAILWAY BILL8—BECOND READING.

"Tho Bill to provide for the construction of a Railway
was read a second time, and on motion that it be refor-
red to Committeo of the vhola House,

Hon. J. W. Jouxstox said—I rise, Mr. Speaker, to
move in amendment to tho motion just aunounced, that
this Bill bo deferred till this day three months. I had
not tho benefit of heating tho observations made Ly the
Hon. Provincial Scoretary when tho Ralway Balts
wero introduced. I was, however, here when tho
Speech which accompanied the laying on the table of
papers was made.  In that speech thero was much that

uired a reply, and many things were said which ro-
quired hittlo to rebut them 5 but thoy would obvioudy
lead to the discuasion ol extrancous matters, and there-
fore I shall pass them by, And I think every bon.
member will appreciate my abstiuence from referring
to aught that miglht provoke unfriendly as well as ox-
trancous debate. I make these observations that my
silence on points referrod to may not be misapprehend-
ed. To proceed, then, with my observations, I may
noto the remark of the Hon. Provincial Secretary that
his ¢ agony,” as he described it, wos reaching its crisis.
1t will be remembered that ho,in addressing the IHouse
appealed to the passions and feelings ot his hearers;
and alluding to the past history of milway wmatters in
this Provinco referred to services which lie siated had
been spread over a considerable period of time—from
1859 until now. Novw, sir, I may be pardoned for say-
ing, that there may be anxieties, which might operate
as a set-off to that experienced by the Hon. Provincial
Secretary. Are there not anxieties incident to thoso
who belivved that ho might bave been making falso
steps ?  Havo thoy felt no fears lest his course might
irretrievably involve the ruin of this Country ? Have
they not felt that from tho application of unsound prin-
ciples, the adoption of a line of conduct not adequately
supported by prudent forethought and proper caution,
was tending to the injury of' their Country ? Are not
their azonies also drawing to a crisis 7 1 believe they
are. We now occupy a position infinitely more advan-
tagcous than any that has previously been our portion ;
and 1 hail the prestige of this dawn with delight. But,
sir, were I so disposed Y might draw a contrast between
this position and theirs ; Sir, their anxietics have been
induced by circumstances over which they bad no con-
trol, while those of the hon. Prov. Seerctary have been
sclf-imposed. Now, sir, I propose to deal with the
subject as fully and as succinctly as may be in my pow-
or.  We must contrast our present position in this mat-
ter with that which we have occupied previously.—
‘Trrice has this bouss been called upon te deal with this
important question ; once in the epecial session—once
again at the last regular session. It will be recollected
that in thoso discussions the Houso was pressed upon
by two inain and governing argoments which com-

- manded a majority of this houss and contributed to the

passage of the propositions then submitted. Fumst, it
was said adopt this measure ; carry out the proposi-
tions befure you, or be conteat to forego the blessings
and benefits of Railwaysaltogether.” * Railway, or no
Railway I” was the rallying cry, then. I sball enquire
presently, sir, whetber we are in the same position,—
whether we arc free and uosbackled—whether we can
deal with this subject freely, without subjecting our-
selves to the charge of being opposed to the accomplish-
ment of this improved mode of transit. Another argu-
metit used was, take the plan we give ; for if there be
objection to it in principle or detail, it brings with it
banefits so largo in its character, so beneficial in its
tendencies, as to overbear all else. 1We offer you mo-
ney at three and a half pex cent; but this cannot be
claiméd now; we aro not to obtain the funds for
building this work at solow & rate of intorest. Noir,
4bo foll.Ieal rate is required, and ths several proposi-

tions restupon their own intrinsic morite.  Hence, sir, |

this question comes before the House with o great dift
ference in the aspects it formerly presanted. I beg on
this poiat to call attention to the admission made by the
hon. Provincial Secretary himseli. It will be remem-
bered that I was one of thoss who doubted whether the
British Government would give tho required guaran-
tee, or that the money could be bad at 3} per cent.
and thateven if both of these were true, Ithouvaht it
imprudent to engane in this work in the manner pro-
pased.  Tho hen, Provincial Secretary agreed in the
general principles I proposed, and said that if it were
not for the advantages we were to dorive from the
points to which I have alluded, he would mo with me.
Shew me, said he, any company, prepared to take up
and construct our Railways upon favorable terms, and
1 am prepared to concede that it would be wiser to
Place the work under their controul. I now address
the House, calling on the hon. gentleman and his col-
leagites to redeem that pledge, if X can show them that
the* wark can bu dorte on not equal, but infiaitely supe-
sioy terms. It must be horne in mind that wa are not
contrasting the merits of rival schemes—of two lines
of palicy, differing from each other, but whether the
Bilis brought down by the Government are such as to
comniend themselves to tha people of this country as a
wise, prudens, and beneficial measure.
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JIn tho course of his speech Mr. Jobnston read the
fellowing letter xeceived by him from Mr. Jackson, in
xsplyto.ang seeking information from that gontleman.]

T i Loxnox, Nov. 25th, 1852,
WUy Dear Sir,—

1t is evident, from the coptents of your lotter, (hat

you and the goud peopls of Nova Scotia are not fully
ucquainted with tbo naturo of tho arrangemonts be-
tweenmo and  their government.  They aro wyidently
under the impression that £6,600 per wily was the sum
named by mu as the cost of a railway through the Y’ro-
vince. No amount was named by wo, and in tho ab-
sence of a full, accurnto dml minuto survey, no sano
man woull name a price.  What was arranged was
that I should send in the shring competent engineors
and surveyor, men of great experience, who should
mako a survoy from the junction with Nuw Brunswick
to Ilalitax and the districts of An apolis, Windsor and
Pictou, aml such other parts of the Prosince as might
be deemed mdvisablo—prepare rlans, make out winute
specifications, and subiit tho whole totho government;
Jmt T would then tender for tho main trunk, (lcm'inﬁ
the branches to be exceuted by native contrnetors) an
it wy prives were Ligher than the goverument approv-
ed of, all the plane, specilications and details to bo
placed in the hands of tho f;ovommont. touse as the
deemed best, repaying mo tho costs out of pocket, whic
1 estimated at £1,500. TFurther, that if wa agreed on
a price, a company shoulil be formed, with three fourths
of the dircctors Nova Scotia men; the government to
advance asa loan, 50 pur cent. on the agreed cost in
tho province bonds, to be taken by mo at par, and *4o
rest of the stack I would take inyself—thus placing the
province in a position of having a vailway made, and
with a ritk of boing called to pay 3 percent on its
cost—in fact, getting woney at that rate for railway
puzposes. My ohject in leaving the branckes alone
was to provent local ‘jealousies.” If it is wished I can
make a tender for the wholu, but I need not point out
to you that whilo the trunk line should Lo a first rate
road, there is no reason why the branches should not
be vory cheap lines. Tho whole of tho works in New
Brunswick will b made in a very difforent style.

By my proposal the l:ro\'inco will got tho benefit of
competition after thuy hrave perfected plans and details
to guide them. I do not want tho work, but I do want
the trunk line mado as part of a whole. My object is
to secure its construction, and henee I am willing to run
a rizk in taking so much stock—and whether it is com-
pleted by me or by others, for the government or fora
conipany, is of little moment, so that it is done.

My opinion I expressed fully asto its being mado 3
government line.  You never will, if it is, develope the
resources of the country. Politically it may suit—
financially never.

I caunot say whether the road would cost £1,000 or
£6,000 per milo until the proper plans have been pre-
pared. Mr. Sykes may venture—we will not,—and
the cost of working in New Brunswick or in Canada
is no criterion; and, after all, what docs it signily to
N%\'a Scotia if ber maximum risk is under £3,600 per
mile.

If tho country will not find a traflic to pay 8 per cent
on the cost of aline, or G por cent. on £3,000, there is
a poor prospect for the shareholders.

Do you think any government would bo justified, in
tho absence of detailed plavs, in entering into any con-
tract? I must confess my confidence would be shaken
if it did, and tho fact sufficient to deter me from going
further.  You kave nodata on whick ta basgan opinion
—and from the cursory glance I bad of the country, I
have no hesitation in saving that before any line is
aareed on, men of experience ought to examine the coun.
try, and men whose standing aund reputation is above
all doubt,

1 am, sir, yours faithfully,
(Signed) W.JACKSON.

Jaxes W, Jouxsroy, Esq., HaLirax.

[Thelearned gentloman also introduced the following
comparison of the morits of the respectivo propositions.]
COMPARISON,
Sykes® Proporition.
Arnnual Provinclal risk at end of 8 years  £57,600
- Jacksan's Propoilsion.
Annual Provincial rlsk at end of 8 years  £23,100

Difference in favor of Jackson annually  £34,500

If by being called on to pay curloan Debentures, wo
get the whole roadsat 30001 per mila for trank, and
2000L. per milo for branches, tho total annnal liability
of the Province under Jackson's offer would still only
be 46,200, amaiust Sykes' offer for two-thirds of the
road only 37,600L,

Annual difference in favor o- Jackson 11,4001

Jaclson’s Proposition.
Provincial riskpn three lines—principal £385,000

against Jackson and Co's. risk 1,220,000
Sykes’ Proposi fon.

Provincial risk on threo lines—princiral  £960,000

against Sykes & Co's. risk 480,000

TRUNK LINE.
Jacksoa's Second Plan.

Total, Protincial Jaabihty.
130 milesat 6,500/ £815000 half  £IN500
Annual [nterest G per cent. 50500  half 26,350

If the Railroad realized 3 per cent beyond the work-
ing expences tho Provincial Annual Liability veould be
discharged.

If it sold for qr wonld bring half its cost, the Provig-
cial Liability for principal would be altogether liqui-

dated. _
Sykes* Plan.
Tozal. Provincial Lialikity,
130 ralles at $.200!. £670.000 {woshirds £450.00,

Annoal Interesg 40060 tvo-thinds 27,040
If the Railroad realized 8 per ceat on its own cost

heing £20,280, tho Provincial loss of intorest would‘tbo
£13,520 sunually after doducting Sykes' proportion of

lose.

It it iseold for, or would bring half its own cost or
£1338,000, the Provincial loss on 1he principal after de-
ducting Sykes' sharo of loss would b nbout £226,000.

By applying the foregoing caleolation to the trunk
and branch lines, the disproportion will be largely in-
ereased.

‘The foregoing comparison is based npon the supposi-
tion,—Tirst, that Meesra, Sykes will build as thorough
and permanent roads as Mr., Jackson and his associates.
Sccondly, that Messrs. Sykes would bo content, as Mr.
Juckson ig, to let the Province bave the preference or
FIRgT CRARGR upon tho lines for its share. As the
offer stands (two thirds to onoe third, partnership risk)
the Provincial liakility is vastly increased.

Will any ono tell o what is the advantage—aro wa
%oin toaccept Sykes's propositin as a matter of chojce?

y Jackson's plan you Lave no doposits of the earninge
af tkoe poor upon doubtful security ; no paper irsuc ay
£100,000 ; 1o vick of fuiling market or injured credit
by the salo of debentures, no salaries for Commissioners,
no assessment of tho City or Cquntics ; nor will thero
be the slightest necessity to make any inroads upon tho
funds appropriated to the road, bridge, Educational
and other sevvices.  What is it then that we have in
issug ?  There can arise no question with any man of
common reasoning ubility ns to which is tho most fave-
rable proposition for this I'rovince. The point then
for the decision of this ITouse is this and this only, whe-
ther wo shall set in ono scale all tho risk, all the ex-
penditure, all the possibls and probable consequences
that may result from Provincial cinbarrassment and
Provineial Bankruptey ; whether we shall endanger
tho hard earnings of the poorer portion of our popula-
tion who by honust iudustry have managed to rave a
few poundy, for the purposs of petting a better road ?
No man will venturo to affirm that ; that the convey-
anco over the lino may be more regular and speedy
that wo may draw Capitalists to this Provinco who are
more capalle of advancing onr interests and promoting
our public works ?  That cannet be preteuded. But
we aro asked to suppart a scheme fraught with the
burdensome and ruinous consequences I hnve just de-
tailed ; weare requested to accept tertus s0 pregnant
with risk, and torepudiate and cast from us onc 0 sim-
ple, safe and bencficial~{or what . that the Provincial
Executivg may have the privilege and benefit of con-
ducting the work ; that they may have the dispensation
of the patronazeand the handling of the money. Weigl
these things, if you please ; ponder well upon the posi-
tion we eccupy. Rewember that it is a question touch-
ing the very Yil'o of your Couniry ; place these various
estimates beforo yourselves; tompare their relative
merits and support that which secms to ofter most ad-
vantage toyour Country.

Upon this House then devolves the responsibility of ac-
cepting or rejecting the scheme daveloped in the Bills
wo are now considering. Ita decision is not transitory,
the record of its acts in this particular will stand for-
ward prominently upon the records of their country’s
history. And if, Sir, unhappily as 1 believe, these Bills
should reccive Legislative sanction and beceme Lar,
and the emdarrassment and baskruptey to which I ad-
verted ensue, ng one membes of this House can divest
himself of the responsibility upon the plea of, having
acted unadvisedly, for the whele subject is before you,
the choice isin your hands; tho Proviuce hasa choice
of twoschemes, and Gonica it is $hat 1o masn who decides
for the adoption of that Bill will be able to escapo the
responsibility necessarily attaching to bisaction. "I will:
close, Sir, with but one sthor observation. Twiee has
this country heen on he brink of the precipice, and
twice bas its sction been arrested by a power not their
own: twice have Bills passed this Legislature, becavse
we were tokd that if the'course then urged were not:
adopted wa eotid nothave Reilways at all ; bot by the
hand of Previdence have we becw stayed. The third
time the Syren seeks to enchans your ears, but not with
tho same rong; the music is changed, the old tune is
cficacious no” longer. - Sir, X never reflect zpan our
past action upon this subject that a passage of seripture
does not tush npon my mind. Weare told that it is in
vain the fowlar sets his not in sight of any bird™; but
the net s notw set, you are, however, warned to avond
it; your eycsaroopen. Twice have you narrowly es-
caped and i now you arecaught it is from choice; you
chooso the worse and reject the better, and upon con-
siderations which should not weigh with you for an in-
stant. Judge then for vourselves and 1emember that
yeu have 10 accoont for the exercise of that judzement,
on a matter of this momentous importance, to your
Conscience, to your- Country, and so your God.
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Prom Papors by R BI. 8. Canada, Jan, B8.
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Oxronv ErrcsioN.—The contest for the represen-
tation of the University of Oxford, obstinately prolong-
ed for a period of 1% days, terminated on Thuisday in
the re-election of Mr. Glalstone. At tho close of the
poll, the numbers were— Gladstone, 1022 ; Perceval,
898; mnjority for Gladstene, $24.

The Hon.Joba Ress, Solicitor General 6f Canada,
and At. W, Jackson, M.P.. had an interview with the
Duko of Newcastle, on Wedneedpy, at the Colonial

“office.

Notice has been duly given that application has been,
made fora charter fora projeated: company, whith,
undet tho titlo.o("tht;’ “ (l);h;mcrcd- Bank of ‘b 3"
propotes fo cprry on banking, and, exchange business,
with British Nork America, .




