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THE CRITIC

COMMERCIAL.

As is usual duripg this month business continues to be somewhat quiot.
Though a couple f zExeavy rain storms that occurred in the past ten Jays
caused tomo anxiety to cur farmers in rogsrd to the growiog crops, the
return of favorable woather hae again revived the prospects vf a good barvert.
Vory littloe damsgo has beon dono by theso 8'orms, aod repurts from all eoc-
tions aro encoursgirg. In mcst lines thero is tho usual volumeo of saler, ard
tho epquiry is protty generslly good. Remittances havo perhaps not been
quite so good, but this is actounted for in somo mossure by tho fact that the
bay crop is orormouely lesge, snd this calla for great quantities of binding
wire  For this goneral storekeopers in the country Lave to pay cisb, and
consequently they havo to let othor accounts wait.

The QCanadian Gracer romarks on a topic that we regard as of pricary
importanco io facilitating tradoe betweon the various portiore of tho British
Fupiro as follows —' At tho Ccngress of chambers of commeruo of tho
British Fmpiro wbich met in London st tho beginniog of last mooth it was
resolved that the intorests of the Emgiro cslled for s uniform eyitem of
weights, measures end currency. If such asystom wers establisbed through-
out the Empire, it would bo of vast benefit in tho sggregate of results,
thoreforo, it would be many times moro beneficial if it wore adopted by all
the civilized peoplos of the esrth. The saving would be enormous. The
salaries now psid to clerks for converting tho weighte, measures and values
from one mode of expreasion to another constitute a bigtax on commodities.
The diversity of standards and units couses ondless confusion and bewilder-
ment. Tho matter is made more complicated by tho growth of tiriff duties
all over the world. The primary cost of any commodity expressed in foreign
terms of weight and value is to be increised by tho duty of so much ad
valorem on somo unit of weight different from that named in the quotatioo.
If thero were but one way of quoting all over the commorcisl world, busi-
ness would bo wonderfully simplified. The decimal principle is of course
the easiest to base upiformity upon, on account of 10 being tho radix of tho
numeration in use all over tte world, The metric system is perhsps the
most scientific that could be deviced on tho basis of the decimel priuciple.
It is cxtending in use and much more in favor. If it woro established
everywhere, not only shou'd we have uniformity in all expressions of weight,
measure and value, but we chould bave a buge mass of vague terminology—
85 boxes, barrols, bags, etc.—dcone away with, or converted iuto parcels of
definite magnitude.”

In view cf ko very large hsy crop in Nava Scotia this year the following
should be f intereet to otr faimess and shippers :—Recent mail advices
reported a great skortago of hay on the Continent of Europe, owing to the
dry weatker experienced there duiing the past season ; and soveral enjuiries
bave been received frcm Antwerp and other Continental ports, regarding the
poseibility of Canada being able to supply a portion st least of the shortage
on the other side, This has resulted in the sale of 50 tons of Monires!
pressed bay by Mesers. Marsan & Brcssesu to a firm in Paris, at a very good
price, the lot beicg shippcd by the stesmer Gruonm to Astwerp. Uther
enquiries have sleo been received from Antwerp and Rouen for cargo lots ;
but the great difficuity will bo in obtaining freight for complete cargoee,
Still, considerable quantities can be shipped in part cargoce, whish will
reiieve this provinco of a portion of ils suporabundant crop, and 1t 18 to be
boped that tho sbove lot, which is the first shipment of hay from this port
lo Paris, will bo the commencemont of a large cxport trade. In order to
wirk up this new bueiness, Meesre. Marsan & Brosseau aro sending a re-
presentative to the other side, whicbh, it is expected, will result 10 the dis-
pocition of a large yuantity of Canadisn hay on the Continent cf Europe,
— Montreal Trade Dulletin.

WeekLr Fixanciar Roview oF Hesny CrLews & Co, New Yorx,
Auguet 20, 1892, The Stock Market exhibits an unusual degree of resist-
ing power. ‘Silver sgain touched the lowest prico on record ; serious strikes
are in progress on the trunk lines at Buffalo and elsewhers ; gold exports
continuo in spite of all predictions to the contrary, and Europe refuses to
stop sending back her American securities. This is a list of ¢:1amities which,
in ordinary times, would precipitite a sharp declige in the whole market ;
while, as a matter of fact, prices have refused to yield to such influences
with romarkable stubborpness. Values, it is true, are lower than a fow
months ago, but the decline has been gradual, and judged by ordinary expe-
rience, not at sll in p:oportion to circumstsnces, The questlon i3 often
asked, ¢ why does not the market yield? A good many operators hava
been convinced that it chould decline, and consequently sold stocks. Iustead
of weakening the markot tho bears have possibly strengthened it by creating
a new and, for the tims being, probably the only important buyiog interest.

But the real resson for this rssistence to Jower prices is desper seated
than that based on any short interest. It is bised on the confilence of the
big hoiders of stocksin the fature resources of the country and its railroads,
Their holdings have been greatly, and perhaps uawillingly, angmented by
European sales duriog the last six months ; still there is every indication that
they are determined to hold them for better prices. Ttis being tho case it
makes no difference at the moment whethor speculation is active or dull,
whether tho public will buy stocks or not. If the lsrge ownets of securitics
sre determined to hold for batter figures—and their ability to do eo is
undoubtedly grester than ususl—it i3 evident that no large amoun‘s of
stocks will change hands at lower prices. Tae noxt question i3, ¢ what dv

they taild this confidence upon,’ whon the silver crisis, gold expoits, dimin-
ishing merchandisa exports and incressing imporls, strikes, low prices for
whoat, cotton and other products, docreasing gross earnings, and other facts
are all presented as favoring a furthor drop in stocks? Thn truth is, that not
only have these matters all been in a measure discounted, but thoy aro all
$omporary in character, Big capitalists seo moro onduring ovidonces than

theso on which to base thoir plans ; and chief of theso aro the rapid dovelo;
ment and widespread prospority of the whole country. llero and theroan
complainis of over-production, excts«ive compolition, low pricee, olc., b
beyond that iv the etoady incresse in tho velume cf trado and the encuury
ieg decrease in business fai'ures compared with last year., Clearings i
steadily hoavier than a yoar ago. Railroad carnings do not show such heaq
geins as in 1891, only tecauso wo aro compuring with an extraordiusy
year; and net resu'ts, bo it rememberod, are eutiefactory. Another ress:
for confidence in railroad securities is the gradual (cuderoy to climinate cuz
petition by means of consolidations. This tondency is workiog out tesy
beneficial to stockbolders, not ouly by groater economies, but by the avai
avco of the reckless rato wars of tho past decsde. .Again railruad buildig
has boen at a comparative stand atill for several yoars past, some States shox.
ing no new milesgoe whatovor of consequenco, and others ooly very moders,
extopsions. For tho last five yoars tho growth of reilroads has not boun &
a'l in proportion to tho growth of population. At eomo future timo wo my
onter o now cra of speculative railroad building, but thero aro po sympuu:}‘
of such at prosont, and this fact alone, that population has about growa o

to & point whero railroad facilities a-o not in excess, is another and oso ¢
the atrongeat roasons for confilenco in the fuluro of good railread inves
wents.

As slready s1id, it is factors such as {besa which served to resist
unfavorable developments of *he last fow weoks, Theso developments tn
probably been about discounted for the present, and,in tho abseccs of funu)
surprises, I look for improvement later on. Tho silver situation takes 5
ono by surpriso, Tho danger has been locg forescen and well guards
sgainst. Defore long wo may expect a wail of distress from thoe eilvor-pi{ .
ducing regions; for at present prices there can bo lit le if any profit in n)
miniog of the product, Tuis of itself is a crurab of comfort; and thero?
reason to hope for somoe goad from the discuasions of the International Moty
tary Conferonce, as tho distress in India is likely to forco Great Britain e
some 8ot of concession at no distant date.”

Bradstreet’s report of tho week's failures :—

Week Previous Wooks corresponding to
Aug. 19, week, Aug. 1Y,

ey

1592 1892 1801 1590 1889
United States ...157 138 181 160 218
Canadheeseses., L% % 18 20 13

Dry Goons.—The favorabloe weather is still assisting in cloaring off stot
of summer goods from the shelves of the rotailers, and roports from
country awo good. City trade is rather quiet as many people are still ww
country. Lettor vrders are coming in more froely, snd travellers’ ordg o
inczeaso in bulk now that the time is drawiog near when heavier gcods =
bo consumed. Travellers continuoe to report very bright prospects. R«.w}
ors aro buyiog faitly heavily bat notepoculatively. Prices aro firm all rous!. . -

IroN, HanpwaRe anp MEeTALS —1he iron markets both for pig and bs'
continue to be quist with nothing deing except a few jubbing sales. ThtP
is pothitg to ncte in ecrsp iron. The demand for tin plate 18 sy
Teroe plates aro quiot and featureless, Canada plates furnish nothi -
importan', There 1s a8 good trade in nails at the stapdard basis. Suppld |
in jobbers hands have been worked down very low, and wholesalers s
anxiously awaiting fresh supplies from makers, Warrants sro quoted &
423, 1d. «fter remaining pretty steadily st about 4ls. 10d. nesrly all t:
week. Tin iv England is reported weak and is guoted at £93. 152, agan
£94, 2a. 6d. last week—a decline of 72, 6d. Our local markets are v
quiet and no sales are reported. Prices are unchanged but are nomic

Breapsterrs —The local flonr market has been dull and unchangs
Beyond a sluggish jobbing business, chiefly fn strong bakers', nothmgt}
transpired of the elightest importance or interest. Boerbohm’s cable rope:
wheat very quiet and corn guiet but steady. At Liverpool there is m:
disposition to buy spot wheat, Weathor in England warm after raia. '1
Chicago wheat has ruled steady but very dull. Fluctuations in barley b
been marked, exceeding one-quarter per cent. Operators are all inclined
await tho outcomo of the Baifulo distarbances bafore making ventures. I:
firmer feeling both there and in New York is chiefly due to the bstter ts:
of the Eoglish cables both public and private. Britons scom to look up]
the Buifslo strikes as possibly interfering with their supplies,which indicyd
that thoy oxpect to tako some of Americs’s ceresls and cinnot readily g
their equivalent elsewhere. Tno Cincinnali Price Current says there
litl'e nows from tho wintor whoat belt, and from the spring wheat reg
comes the intimation of disappointment in ths yield. Ia 1ts woekly s
mary it further says :—* The information cancarning corn is mire ohserls
indicatiog that the tendency to impsiring has bsen arrested. Bat impror
ment in the averago position is not apparont. Rsturns continue unfavors:
a3 to yield and weight of oats. Western millingz oporations are eplarg;
ab3orbing a liberal proportion of the curront offerings of wheat.”” Prume,
Chicago, says :-—‘* I should sum up tho situa‘ion about this way: Thore
nothing very gusbing about the prasent coadition s {iras yield and qusl
of maturing grains are concerned. Qi the othor haud thore is nothing
worry over, Tho country will make fiir crops, with the exception of cx
whose condition is still all in the future, snd with ample roaources of '
grain atill in the country, s medium czop this seison is, in my opinion, ff} .
more beneficial t> the goneral interosts of the country than would have ber
a crop a8 big as that of 1891."

Burrer.—Ia the local market buiter remains practically tke s
Thero is nothing new to be noted, and prices ara tho samo as beforo. Tfe.
supply of first-ciass is omple for the demand, but that of lower grades’
scant, snd thess in consaquence command proportionally highor prices thuf -
thoy otherwise would, :

o,

Hood's Saraaparilla absolutely cures all discases caused by impuro blood and it be ;
up tho whole systeu:,




