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It nîlust be borne ilsii mud ilit ilicse colliparisiolis
-ire betweeîi differenit tailles of iorlality ais Weil as
betienl dhffureiit rates of interest. As pointeti oitt ils
our last ;ssuîe. il:( rcser:.es bv the Anliericani taM1e art:
decidedly uîider tlî'.st- obtaiined hy uitiier lise Mis.
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ivlolc lifè assuratnccs oin il,- books, and i o paid i p or
liiiiitied p1aynîieiî life or eifdotvînent polcies, its re-
serves, uccor(ling 10 te Anicricani table and fourlier
cenit. ittert!st,tvoîîld iii all prob:ibility he actually less

tiihnby tc liii.t.le iii(Ifotiriiutl onc liaif per cent.
Au estituantebshows thlatliteratios would be about as

fo*luts:
ml,. .1 1'ý pu «4i...... ...... ...........coo

periIC~l cen jk ci..................... .. 99.14

'l'le icningz- of îlîis ks sinîply thiat the more favora-
aille iiiortalitv prtdîcteci by the Ainericani table, more
ltai colunter-balances hIe différence ils te rate of
intc.srest. Or, ils utilesr words. wve iinav say, ils popular

laligitlage. tliat tise additionial nîtinhier of ycars %Vhicli
tise Ainericaît tablle supplosts policylholclers %vill live,
nii lithe additional niinhiier of preiinîniis whichi thcy
%vill probably pay, ontweiglis tise fâci Ilia Ille -- in
a.strec(l anti îîrcinîîs ire heilig discoînîted ai four
lier cent. iiîsteaid of ni four anti one-hiaif lier Cent.

or couIiC<tie tablesV, uvliI mieIlle aiC siet rate oi inlerest 1S ZANEK AMALGAMATION DESIRABLE ?
is cîll)oyed. Il will be seili tht ils Ille cotnpanîes The lîauks <if Canada, ai hIe balikilng systelni tliey
iiicluded ili UIl lisis, aiid wliuse ruserves .iinoiiit 10 repre.scut. ]lave %vois ani tntrivalied repuitation. %vhichl,
iecarly four !tundred millions of dollars, UIl lv(:r.11e il ks in Il Iii~îs erc<eials be gniarded
clifference betweeni lle Ainericani four andc a lî:îlfper frot aut possible colîiigeîîcy of danger to thecir hii
cenit. lis( Ille coinbincd four per Cent. itîdr s cre-t. -One of tie features -ils our l>aîîikîng systeinî
about eix aîîd tire-qcuarters lier cent. 'l'le iffeTrtene wîiicîi k so hli-lilv Coli)nin edI) Oiieosresi
l>ctteemi li( Ilm. four -sud one--.alf and lise 1Iîti. four t le concenitration 01of so itulich capitl ils a fctw iistitul-
ks of Course less ItanI iîli, silice ies six ni thlîre* tio ic ah -verat-e ainoult beinig, for Ille 3S batiks,

<juarters lier cent. nl oniy provides for thte !ower. Sî.(63 , oco. I'lis.iverige is raised to that Iiighi figure
iiig of te rate of iintuerv:t i>y onet:Ii.lf lier cent., but aiso 1 ag xeî y'ieo iebtk aiga
for tuie citamge tu a more severe table ofî:îortality. ngrgt of S2,o.o.Aatfoîztt ntttos

For coiîvei.i:iîct of coinp.iriaýoiî %vu reproucc te lte average is little over Sî;.ooo.ooo. luchre arc iS
ratios publisieci by l Lst week. hatiks wlîose average paid up Capital is only Soo

Ainouît oreserve rec1uircd l'y diffurvîîî >ltdrs 0 îae i ieMrtm Ptoiieucole
coluxpare<l wvitlise Ite 11. table aid (At ai olie-liîalf ~ higiiQee n nal.'îo eethv

percet.uîîvrst ais average p-2id ni) Capital of S4.17.,200, with an a.vcraigc
liii. 4 P ............................. $Iro.co of Ru:scr;e Fîîîul Of $l6l,7c0. %hichl is ziz per cunt.

Anîrian4~rc cil......................I29 'rwo have nio Rcserve Funmd i ail, andi une ]las a1 Re-

Cmni1izicil 1 lier ccnt ....... ............ î4S serve Fîindi Of GUIV txO alff. a h2if 1)(.r Cent. o11 tIlle
1 ni. 4 Iç t-t........................355 Capital. iThe otlier 17 baliks ilu Oiitario anti Quelec

Tîxesu ratios are Iliose -tvhiclî um-ay hie .lppo.sed to have an1 average Rceserve Fund of -. 1.6S lier centt. 'ruirce
exist inia business -,iiiiiar I0 iliat of noi of our Cansa Ibtk.locatcd ils Itis Provitnce. hîave aiu a.giîegate paid
ciliconlipanlies. Cosdrllvrai:sil ocet npC.apital of S,0.3 vtlisnagrgt Rcserve
lit fuid ils ildividîtal cases dependinig Clîiefly 011 te 1:1111(l axiiilgst tIllii of S'30,Oco. AIl those t1ree liave
proportion of policics is5iie<l o13 tise different plans of bcctii i olîcratioli for a long- terni of ycars; yvel. wiiilc

asurtce. For inistatce, a1 %:olillp:uy wli;cli lins ani iîxeir ineiglibors have stortilu -ii is averagç of 1k-serve

ltulusulIt large lîroplortixu of short undowilicents wiii Fuiids ccujua-l to .14.6S per Cent. oit Capital lpaid tup. ilcy
prohably, lie luss afftIctud by a Iong four Pur cenît. hiavc, ins two instances, itot laid by a dollar, andl tîte
tIta. Ille ahovi: ratios %voinld iîîiciel. On Ille ollitr thiru lias oiy -iccinnnlaltc(l INVO ani a1 inf lier centt.
hanld. a Colnipany 11.aving. ani unuiisilal proportioni of Tlitre is, %we uiîinîit. ils tîtese f-icts coiicln,!.ive evidenice

whîole life or litniitcd paymttent lifé policies, or of paid jof tîtere bciug 50111e dfltfct iii Ille oTga.-aytiosi or coiml-
up policics or boîtuses, wouild prolhably ind that iti itls trol of iliese intstitutions. il is iiiiiiifest iltat they are
case Ilte differcence butivtetî tise reserves according to niot 1»i sncbi a position as to siare il tlle culoginnis
the Hui. four and oneblaf per ccent., atîci according to passcd on Caniadiani baiks, or to have auy part or lot
the sanietablewith four lier cent., would greatiy excecd iii tiir lîlgi reputation for. sta-bilityv. Thry, lîoivcver,
Ille figures givcen aiome. 111 suci a case Ile adition profit by hcînlg surIlroinitde by mort iucsfl istitu-
tu tise resecrvesï wvoîld prTobly lie as inci hs ciglii or iotns, up"oî visonstîhtc have 10 len ili any etncrgecîtc.
possibiy cvuit iiime lier ctt. 0 tlie aintntt reclitired by They -art: couîipetitors withî th trolîger batiks sillon
the present Governutlent standcard. whlose resonrcus tlicy rely. Ttey htave îlot tisilts

It isait ititurestiîg fiuct thait if a1 Company ltad oiy clainii for sucli protectioni, lus tlic- catîttol give aIsy


