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thami tliîy bave contributeci. Titus. the siiii af $SSo,.
aoo,o of aiassets hield bv the lle camupan ies of thle
United States anîd Canada is to be looked tîpoît as -a
suin ta be distribhnted durimîg the next forty or fufty
years aniioiigr moaie titan Si0,000 faiîîifies, ta ivlîoîn the
distribution wvill caine wvhen inost neceded as a distinct
acquisition. It w~ill bc ta tuait), a conferred conîpe-
tence, anmd ta ail a bulwark agaiîîst %vaut, or %vorse.
Sociaily, nîarally, Cc onoinicaily, the possibilities ai this
v'ast sunii ai $SSa,ooa,orxo are beyond conipuitation.

WiVrE- MR. ciuî,iiimuranice conmnissioner af
Xdansas, coîunniitted hinîiself, in bis late repart, ta the
absurd proposition that the fi-e ilîstraîxce rates in tîxat
State anghit ta be fixed by lav' accoi-ditig ta the i-ating
af the caninîissiaîîer, we expected ta hiear fi-rn lus
predecessor, H-In. D. W. WVilder, niow editor af theIn r
ance Mfagazit'e. And ive have. NIe riddles the
absurdity with liot shot in the shape af a few trenchant
sentences and says tersely iii conclusion that " no 'cal-
ainity lhaowler' lias, taken a moi-e absurd position." An'd
yet, otiier smite mnen of fair intelligence, iii official and
unioftlcial positions ail over the country, are guilty ai
siinilar absurdities. Thiere seenis ta be a sor-t ai mania
wvit1i a certain large ciass of people an the subject af
(regulating ' insurance whichi preveiits thei fi-oi

seeinig tliat yoi eau mio more fix by statute tie price of
selling indeinunty foi- a fi-e loss titan yoil cau th Uina-
ket price af a toit of coal ai-a paumîd ofisugar or a pair
af boots. Thie vice af aur timnes is over-legisiatioil au
ail subje.sts, but iiisurance every wliere contes lu for a
double âlare ai this 'lpaternal " nieddling-just wvhy
no mîîan lias ever yet been abfle ta give an intelligible
reason. Coinniissianer McBride will doulitless live, as
sanie otliers ]lave (lotie, ta sc ]lis ridiculous position.

Tiir ,;i'ESIN oi the îNew Yorl, Board af
Fire Uîîderwriters, 'Mr. E . R. Kennîedy, w~as fruitini iii
suggestions iii lis receuit address to tlue Board. Here
is ane af tixein :"UWlu> îiiglit uuot a bureau ai investi-
gation ai niaa lazard save us f-oin lasses arigimîating
froin a source whvlîi we ail agi-ce is as prolifuc a cause
of fre as pliysical imnperfectionus ai buildinigs and the
character ai dueir conitents ? Sucli a departient miglît
be careftiily aid prucleitly begiun and conducted, and
tiltinuiately becoîuc vci-y efficient, wîiout costiîig aîiy ai

aur iienber a lrges 'l'liTe iclia stilesiisa-swell
worthy af camside-atioîi by 4lie uudc(lrwriters, naot ouly
afi ew Yor-, hîntai alllargecities. To systemiaticaliy
an'«u prudemîtly Il have lGke<l np) tue record ai a large
class ai doubtfül instirers, witlh this recoAl knaovn anly
ta and caiitralied hîy the iiienubers ai tue bioard, wvould
obviously be w-artu niaîîey ta the conîpanies, and a
goad cical ai it. The expeuise îîiglit tîîrî ont ta lie i
big saving. Is imot the Planu fea-,ilîle ?

VE ARr-P.ES~ ta state tliat the- mnifest di.%ap-
pi-aval by the variaus comupaiîics represLeuitecl iii tlîis
city ai the praposed arganizatimi ai the lire iîîsirance
brokers lîcre, ta wiiicli %ve have before referred, lias
culîninated. ii the witlidrawval oi tlieur application ta the
Pîrovincial Cverunîient for au act oi incorporation.

Thîis action is tinliely and iii evei-y way coli:îîenldaN,
and we thiink is iii the m-al ilntercst of thebnIr
thieriscîv-es. Tfite cînparatively sînaîl inier of activ..
fire insurince brokers iii a city of this size, se(cking ta
foi theinsel'es into an incorporated body, iwas nuali.
festly a proceeding moi-e aînbitious than wise. mal( -as
related to the volunitary arganization klnown as til,
Catiadian Fire Utiderwriters' Association seenied iii tilt-
nature af ian atteînpt to inake the tail wvag the (log. i
cities of several tUnies the size of Mantreal, like u
1 iark and Chicago, brokzers' associations on ant exctted.
ingly flexible basis exist, w'ith nunchi more re.-.sozl for
tlîeir existence, and yet, wve do not leariu that eveii tht%
have found auy substantial advantage in the iîîov&
tuent. It strikes us tîmat the brolzer iv'ill best -,m'e lit
iuterests by nlaintailiiiilg andi loyal1 >' cultivating Lis iii.
dividual relations vith the caîupanies Very prolkr%
the latter do ilot takze kindlv to ani~~novexuient lookilîg
towards dictation froin tiiose who may legitiiuaîelvaýj
but cainolt properly deuîand, fav'ors.

"REG*ULATING"I INSUSRANCE IN ONTARIo
We print elsewlîere in this issue exteiîded extraci

froin the new Insurance Act of Ontario, the clîtire Act
being an exceediîîgiy wordy affair, and saie titre
tinies as kengtliy as the code of laws govei-niîîg instiratice
emiacted by tuie Fedtzral Govermîînent. Tithis Act .evrnis
to proced upon the thcory tîxat legisiation by the
Demnioi Parlianieiît, iii wliîicl Ontario iid ci-en-
ather province is represented, is insufficicent for thé
9regulation I of insurance, and. that Ontario legisa-

tors in thieir superior \visdoin are caiied upoii ta suppily
tîxe deficiency. So we ]lave a code of laws requiriug
conipaniles to do over again wvlat they have already
been required to do by the Dominion Act, together
with sonie ailier things -;viîicli are as needless as the
fiftli w'icel to a wagon. Why insurance coînipaîi;L
should be *conaipellcd iii a particular section of thiL
country ho cotrnply (vith a series of reportiîîgs atid filings
of documents, vexationis anîd burdensaîne in tie es-
tremne, Nvlien tlîey have already filed ail this inîformation
with the Iederdi Gavertnxent and hanve been tihorctghL%
exaîinied anîd iiily liccîîsed thereby, ivotîlc pîîzzkanDy
businiess manî ho uîîderstand, excepting on the tiîeorv
that the Ontario authorities desire to obstruct thee
companties in tueuir lcgitiînaite aperatiomis.

'>I'ake, for instance, the requirînents pertaiiîîgi to
the application for registry in Ontario. 'l'lic foii, s
îsiied, requires a statemiient in detail of wheîîi, whta
andc umîder wliat auitlîoity the comîpatîy w-as orgiîîizd
amîd docunîeîts or copies ai sucli iii proof of tlsht
nment are to bc filed wvit1î txe Inispector af Itnsuanu
and of course certain fées paid timerefor. Tite applice
tion blanuk includes maine tweîîty separate reqiif
ints, soute af themn with. several specifîcations, aud
altogether involvinig a comîplute detailcd IliI'4nry Oltà.
Comnpanîy fi-oi its begiîning. Not oiîiy thie origimi
atlîority creatiîîg the coînpany inust bc statcd, fore
fled with documienta-y evidence, but ail the suhr
quent Acts or special legisatiomi (otiier titan iii Oat4r»
or the Dominion or under geixeral public statuteso!Iik
United Kingdoin) by wvhich " the powers. dutiesrlg.


