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together of marginal or side-notes, which the labour of the author had fashioned
ready to the compiler's hands," were declared by the Court of Common Pleas to
be piratical, and it is impossible to glance at the cases without seeing that, if
examples are really about to be made, the pilferers will have a very hard tirne of
it.-Law J1ournal.

LiFE INSURANCE4ov CaEnî'-roiý..-The opinion in the case of Ulrich v. Roinoehl,
decided in the 5iupremne Court of Pennsylvania in October, i8oi, contains a inost
interesting discussion of the lawful extent of a creditor's insurable interest in the
lific of bis debtor. The dubtors'had insured the life of their creditor, a healthy
mr.n, forty--tw, years of age, ini the sumii of $3,ooo, to secure a debt 6f about $ion.
Untder the Carlisle tables his probable duration of life wvas twenty-six years, and
the assessmnents and annual pavTflent-s during such prospective period %voul<l
have lrn)Outlllc to over $4,300- It was held that stich insurance was lot a
gaining transaction, andl that saîd creditors \vere legallv nîti to retain the
full amnouit of the pulicy, tîlotigli the debtor died a few vears after its issue.
The suit wvas broiight Uv the personal representatives of the debtor- to recovt2r
frorn the creditors the aniount of the policv, less the ainounit actually dlue on the
debt. The whole opinion \vill znmply rellay peruisal. It is priiited in 22 Atlant ic
Reporter, p). 862. \Ve su bjoin au extract therefroin Nvhiclî concludes with a
,general mIle laid down by the court to govern iii such cases "The policy, in
question, ho\\,ever, \vas taken out iii a muLtual company, wvhere assessnients are
made fromn tinme to tiine, and there appears to have been un <lifflculty uipon the
trial below in ascertaining \vith sufficient acctiracy the ainotint of assessmients
which the defendants \%,ould riave been called uipon to pa ' had the assured lived
out iiis expectancy. The precise aniotnt of such assessmnents cannot, of course,
be estimiated Nvith the saine rc;curacy as in thie case of a comrpany in Nvhich the
aniual premiulul is a fixed suin. But the assessinents, evenl in a inuitual coinu-
pauy, can be approximated by' the experience of other siiinilar comipatnes wvith
sufficient accuracy to base an insurance upoii it ; and, w~here a policy has been
taken out in good faith Uv a creditor, the law does riot exact irrupossibilities. A
s1ighL inistake one wvav or the other, owving to the condition of the comrpany's
business, Uv wvhich assezisments are increased or dirninished, would not necus-
sarily vitiate a policy. The cost of life insurance by whatever sy'stem adoptud,
it is luelieved, dues not vary s0 greatly as to prev'ent a reasonable approximation
thereof. Lt may be that few inen would take out a life policy to secure a debt of
$ioo, %vhere there is an expectancy of life for 26 vears, and pav an an.iual assess-
ment or preiumii in excess of the wvhole arnounit of the debt. But we do flot
pass uipon the wisdorn of contracts. We only consider their legality, and c.are
must Uc taken iii the enforcernent of an admittedly sound ruIe of public policy
flot to impinge uipoli the right of the citizen to contract. In this instance the
contract wvas lawful, and the defendants appear to have entered into it, not 8o
much for their own benefit, as for the accommodation of the assured. We are
flot to measure its legality by its resuits, but by its surroundings at the time it
was made. \Ve are of opinion that a creditor may lawfully take out a pôlicy on


