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POINTS FOR INVESTORS.

Sl‘liL‘l'l..\']‘l\'l-} and financial civeles have had a foretaste
during the past week of what the course of share trading
will he if the restraint now imposed by the money market is
Iater on removed, But, though the advance in prices made
considerable headway it proceeded an conservative lines, and
the discassion of the situntion at the present juncture turns to
a great extent upon the validity of the reasoning for higher
prices in the standard issues. Even in Pacific there is a pro.
nounced tendeney to diseriminate, thowghits carnings continue
one of the remarkable features of the market.  During Sep.
temt er, the gross enrnings of the system were 32,640,783, and

the working eaxpenses S1302.8009, showing a0 net profit of

SLIHGSSS, This is an increase of SSEITL or about 3 jer
cent, i the uet tor the month as compared with 1808, For
the ntine months ending September, the gross earnings this
year awere $20,197.810, and the working expenses S12,086,.
8T8 leaving @ net protie fur the period of $8,160,922,  This
is an inerease of $1.2301,0208 aver the net for the nine months
in I8US, Everything scets to indicate that these vemarkable
sraings will contiue, and, providing they do, an inerease i
the coming halt veardy dividend i not an aureasonable
expretition.

From this pomt of view, should the busines< situation con-
tine vogually favorable, sl there is o reason to doubt that
1 will nott is not so illogieal 1o assume that the vahue of this
representative seenrity wall have an opportunity for enhancee.
ment searcely anterior to thint of the year 1807, when the price
rose from 46 1o 8250 This conclusion is probably far i
advance of what the average financial judgment is willing to
aceept nt the wmoment, bat it serves, nevertheless, to eaplain
some of the napulses which have actuated trading. With rail-
ways gegeradly, grent encouragenent is to be derived Srom the
evidence that the steady dechine in tratlic rates during the last
few years has, at length, heen checked, and that a reaction to
a more profitable level has now set in. This is & resalt, first,
of the extenardinay trathe al) over this cominent, whieh has
almaost nulhticd competition, and, sceondly, of the cqually
remutrkable vise an conmmercial prices, which allows the trans.
portation mterests to o successfully claim a0 fraction of the
inereised profits which all lines of business are enjoying.  Its
inporutice to the future carnings of the ruilways s not casy
to estinmate Yet, for the improvement in rates is only in its
infaney.  Buot that the movement. it continued, means further
sgmentiation, oven of the present unrivalled teadlic receapts, s
clearly a reasonable pressmption. It is easy to anderstand,
therefore, how largely this new developnient, wlien put heside
the brithant trade vutlook, sl its assurance of a continned
cnormons rathvay tonnage, must color the views ot traders in
regard 1o all standiard vaslwae shares,

The annual statement of the Montreal Stzeet Raibway
recently issucd shows s net profit of S6R08T0, 85 compared
with 601,703 for the previous year. This shaws a percentage
ot net income, on o largely mereased capital, of 13,19 per cent.,
as compared with only 12 per cent. on a smaller eapital
ISUS. These figgures are certainly the reverse of unfivorable,
yet the price of the stock fell during the week 3% points, to
310%,, 1t carried down with it the price of it allicd security,
Toronto Street, 3 points, to 100, and it sans to be generally
helieved on the street that powerful interests, short of the
Intter, prevented a rise in Montreal, Iwcanse of their short

commitiments. K.
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PHE mining market is rather disappointing.  During the

Latter part of ast week prices were strong, and it looked
as i we were bound for o higher range all around, but the
situation has chiamged in the dast few days, and another
preriod of weak prices sctin, This is due more to existingg local
conditions than from any disappointing news from the mining
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centres; stoeks have been depressed all avound, owing to the
tightuess of the money market, and the uneasy feeling caused
by unfavarable vews from the seat of war in Afriea,  Business
is fairly active, amd, notably on Saturday last, the trading was
considerable for o short session. The only stock that shows
any real strength i Virtue, which seems to be bound for
higher prices. On the other hand, Big Thyee is weak, aad
touchied the Jowest prive toaday recorded for a longe tine. As
far as one can judge, the selling comes from Western holders,
who ave probably compelled to untoad, Deer Trail has moved
up somewha, and there is now no pressare to sell stock, The
hoom in Rambler Cariboo seems to have cuhninated s there is
a little stock in the market for sale, but no buyvers. In the
Western Ontario stocks there is nothing doing,

Outside of the comditions we have noted, there is every
veuson for an advanee in stocks. From Rosshind comes the
sews that one of the properties o the Montreal Gotd Bields

LIEUT.-COL.. SAM HUGHES, M.P.

Promincnt on account of his trouble with Major-~(eneral Hutton
over the Trans\aal Contingent.

bas commenced to ship ore, and the outpat for the past week
from the leading mines is in eacess of the record for some time
back. The labor ditliculty is still unsettled, hut it is only 2
question of tine before soue arsangement will have 1o he
come 1o There are only two solutinns: The mincowners
will Bave to give in, or the British Columbia Legislature will
have to repeal its law, There is 1o question of freezing out
the miners, hecnuse there are but few of them left in the
comntry.  There is plenty of work for them across the lines,
and tiwy have gone. Two of the divectors of the Payne mine
have goue out to size up the situation, and some news will
probably be fortheoming before i great while,

Novamldwr 1, Rongrt Muksmru.

T IS stated by n United States paper that Mr. Charles
antrier, 2 hrother of the Candizm Premier, is o traveling
salestian tor o cigar firm in Calumet, Mich,  This < obviously
a mistake, as Kir Wiltrid is the only child of the fate Carolus
saarier, by his first wife, Mareelle Martineas,  The pentleman
referred 1o ix a haltbrother of the Premicr’s. But the fact that
such 2 nenr relative of Cimada’s first citizen is a resident of the
United States, occupying a1 not exalted pusition, is worth
referring o, as showing not only that representatives of our
most talented familics lestve their native soil, but also that
there are, ocenstonally, instances in which power and influence
are wot used 1o provide places at the public crib for every
relative, however distant, of the man with good thiugs to give
awny.



