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dian and flot tbrough United States territory. Tru-
vellers to aud fron tihe Great East will take the short-r
out through Canada, aud wth the muetdirect railway
communication and the shortest ocean passage, it le
easy tWsoes that the Dominion will be the great bigh-c
way for the passenger traffic, which for the tinte being
the Unitedi tates le mouopolhzing. i'his country wl
ceaeto bethe lerrmcongnita il uuw le Wo so man yt
peuple, even of those ugually considerefi weilinl-
formed. Ite rebources wiiI become known, will draw
hither capital for their development; aud nu prophetie
oye witl be needed to torese thst ere the three re-
maining decades of thits century shall have passed
away, the Dominion of Canada wili have become
great amung the nations of the worid, progressive,
prosperous and powerful.

THE COUS EXCEANUE ASSOCIATION,

F"OR a hbo f ytrthe Guru Exchange Associa-
ton cf Vontreal, representing s a matter ut

courses, the wealth sud enterprise of an important4

section of the mercsntile commuuity of the chiof city1

ut Canada, have with a muet praiseworthy degree of1
prudence, far-rentoyed es the antipodes frum anytbing1
savuring of extravagance, snld Wo the highest bldder,1
the exclusive right of publication ofthie daily and 1
weekly reports of business doue on 'Change. To1
malte the right valuable, a By.Law of the Association1
torbare any member tu publish any reports or circu-1
lare bafled on the business transcted lu their roonts.1

A came bas recently arisen lu wlîicb a member bas
trsnsgressed lu Ibis perticular, Mr. G. A. Cochrane
hueq had the temerity tW pnblish a ciroular, and ret'using
lu ackuiwledge the right of the Contntttee of Man-
agemenît to dictate arbîtrarily as to wbether ho shouid
continue tu do su, demanded that hie case shonld be
laid before the Association, sud a special meeting
wRae held last week for the purpose of taking the matter
inW cousideration.

'The 1'resident, Mr. Hâirant Gould, in laying the
facîs beore the meeting, stated rightly enongh that
they hafi not met Wo diseuse the menite uf the By-Law,
but imply whether Mr. Cochrane bad or had nul
violated it in contiuuing, lu spite of notification Wo
desiet, tW publish bis circuler.

Mr. Cochrane deuied that hie report was drawn up
front any information receivedfi ront the Corn Ex-
change.

Il was ntoved by Mr. Robert Esdaile, secundcd by
Mr. Alexander Mitchell, IlThat Mn. G. A. Cochrane

baviug violated the By-Laws of the Ascociation,
"that ho be expelled.
Au ameudment, mr-ved by Mr. Craig, sud elcouded

b>' sr. IThomas Leeming, tu the effeet that it was not
proven satisfactorlly that Mr. Cochrane had violated
the 1y-Law, wu lbat.

Mr. Cochrane, after soute discussion, statefi that ho
had nu desine tu sect lu defiance of the Association,
and would discontinue hie circuler nutil a meeting
couid bW called for the purpose of revisiug the By-Law
iquestion.

Mr. Emdaite withdrew hie motion, moviug inetcad
l'hat the Cummittes of Management be requestefi to

«'cahl a general meeting of the Association, for the
"purpose of considernug article 4, section 4, of the
" 1y-Laws." The motion was carried, sud the meet-

ing adjourned
There are, we are gtad te, W able tu eay, a few ment-

bers at least who are detirons utf pureuing a more
liberal policy lu the matten of publication of reports;
sud we have somue laint hope that a change for the
botter may We made. It wus stated et the meeting
ltat the reports were sold W'r $1,3W0 for the yoar. sud
of' course until the expiration ut that time, nothiug
eau We doue; but when the presutteoutract cesses,
we trust an end will bo put to thse extremely narrow
minded course which bas hitherto been purmued. t
appears lu us tht Iiiwould bW of advautage tW ment-
bers of te Corn Exchange lu give the, widest possible
publicity lu reporte of transactions, sud not Wo limit
tIsentolua single newspaper wblclî can only reacb a
comparatîvely email number ut' peuple. We cannt
think it a very diguifled position for a large sud res-
pectable body of men to hold, mauy of whont too are
wealthy. sud lu wbom it can bW of nu cousequonce
wltetler the Association eau make tes or tw.lvo bu.
dred dollars a yoan out of the daily prosu uf Montreal.
Iu every other elty on thîs continent wbore a Curu
Exchange le beld, the representatives of the prese are
made weiccme lu 9il the information lu We had, and It
je a disgrace Wo Moutreai thal sncb le nul the ease
boe salso.

DIDN'T PÂSO.
'TWO bills woero rwn ont by the Railway Cont-

intittee uf Parliament duniug the preseul Session,
which are worthy of notice. One of thent wss a
chanter for a new lino of Railway 10 mun front a point
on thse St. Clair River, neanly opposite St. Clair ciy,j
lu the United Statfs, Wo the town of St, Thomas, sud
there conuecting with the Brie & Niagara Extension
road wiich itlal proposedl to coustruet A Mr.1
Audrew Elliot, of Oil Sprlnge, li? one of the principal1
petitionens fon thse moasune. The charter was opposed
by Msr. Irving, Solicitor of the Great Western Rail-
way, sud the Contmittee eeemed to regard the applica-
tion au of a speculative chanacler. The petition aske
for the pivihege of tuunelhiug the St. Clair River, but1
as there was no evidence snbmîtted lu prove an>' in-j
tention of eant>' commencing Pncb au undertaklng the
petîtion was nul favourabh>' booked upon. The pro-
molene uft he bil- wo of whom wene front St. Clair
cty-left for their honte@ ast week, but itlai said the
Outario Legilature wilh W seo for a charter atlie
next session

Tise second rupasure wLS iuntrcsduced imb Parlis-
ment by John O'Connor, M P. for Essex, sud proposed
lu incorporate a Company' under the tille uf the
Detroit River Bridge or Tunnel Company. The par-
ties who aeked tu be formed luto s Compauy are:- W.
8. Wesson, Win. 

t
cott, John OConnor, M. M. l'eshey,

M N. Butler, the Hou B. Wayne, George Shiple>',
Francois Caron, W. B. Rirons. Heur>' Kennedy, Win.
McGregor, sud LutIser Beecher. TIse Great Western
Railway Company' aloo opposs'd Ibis measure before
the Rallway Contnittee. Mn. Irvingr coutended Iho>'
bad a charter Wo tunnel thse Detroit River ahready, sud
iuteuded Wo go on wih thse work,-tberefore il was
luexpedieut tW grant another charter. Per contra, il
wus aileged Ibat that Company' had taken no stops Wo
carry ont the work of making a tunnel, sud couse-
quentl>' shonld nul ho slowed tW ptevent others dolug
su. After considniung the arguments ou both aides
the Committee delenmiued to. throw lthe bill ont, a1
lesat for this year.
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I R1E trade ut the United Klegdom romains su mnch
the same alate indicated iu my lettons dnnlng thse

lasI fow montbs. There le nu activity auywhere, ir
the Irade for railway mron be excepted. in tact, tise
transactions in pruduce sud manufactures are of a
âtnictiL> legiti mate character, tise speculative opera-
lions bcig ver>' limitefi. The uncertaint>' wii ex-
igs wlLb regard tiste future of tise moue>' market bas
receuly ha much influence on lise state of our trado,
and bas, without doubi, clîetcked au>' expansive tend-
eucy which might oîherwlee bave been apparent.
This wesk, lu spite of the ctrcnmetauce tisaI moue>' ja
decidedi>' esien, ntuch luactivit>' bas prevailed, sud
ver>' little, il an>'. disposition bau been ehowu on the
part uf marchant&s W augment tiseïn engagements. it
muet however, We admitted that the caution now be-
iug exercîsed will prove beneficial lu the eud, and tisat
caution la the correct policy Wo purBue aItishe preou
tinte, for 111e8 ver>' evideet that unle8s trade is kept lu
check uow, the engagemente, aclual sud prospective,
of several finaucial 11ouses0are sncb as tlu produce
mucis stnîngency isn the moue y market in tthe fait uf
tise yesr, aI w hich period the mercantile demand
always iecieame. Il le far botter, thenelore, thal dur-
iug the few remainiug mouthe uf the seaon,-that je
lu, sa>' anti the close ut' Augnst, busines honld We

quiet. "Y> hatnt e owe hall have botter information
respecling lise cru paou cereal pruduce lu Ibis country
sud abro. ad d ls with regard lu tise cotton erop
ut tise Uuited States. When weobsail bave ascertain-
ed more accuratel>' the probable oxteet outIhose im-
portant cropa, our menchauls ma>' thon aI with more
treedont, or continue lu pursue tise saine cautions
policy the>' have loliowed o! hate, accordiug as the
crope are abundant or iight.

111elaaeted tu man>' quart era that unr next harvesi
canisot b su early une. fhst It sisould We as esrly as
il wu last year nu une autieipated, for 186 was s year
uta mubtexeeptioual character. At present, however,
tisra la noîiig tujuâiith ie remark that thie harvest
wili W la&te, and ifit o ni>' W commenced et about the
average penxod, the expeclations ut muet pensons wti
have been rea1ized. Altogetiser, tise prospect aI
present le ver>' enccuragiug, and takten as a whoie,
lise impression la that il le more favorable now than it
wua 5 this tintehast yoar. At Ibis date lu 1861, tisat
long trying period uf scorchlug weatber commeneed,
which bruughl the wheat p ant rapidi>' lu mâturit>',
but, at lise samefimie, hadf a ver>' prejudiotai effuet
uponounr crope ut apnlng corn sud os route. This
l ear, however, tisecase la ver>' différent. Raîber lisa

biug forward agriculture.le perisaps ratber backward,
but nul su W su>' important exteut. The prospect
witis regard W ,wheal le nul, perbape, su oufi, but, al;
the saine tine, we are b>' nu means devoid of lise hope
ut quite su average yleld ut pruduce-az result wblels,
If atlalued, muât be loukefi upon as muet satiatactor>'
afte thie unprecedented succes fut s year. Spring
cons promises exceodingl>' weli. Tise weather bas, ut

laie, been aU that eau We desired for a goofi corn crop.
sud, as rgards asuppl>' of esculenîs lfor human con-sumption as wel as For the use of tIse g razier, nextwinten, thero le ever>' prospect that t here wili be
abuudauce.

As the, week closes, bowever, there Je more firmuese
lu the trade for wheat. The westher le very unsettled.
sud lthough nu complainte have heen rstoeived res-
pecting the plant, itlaj quite evideut thst ils progres.9
will We greatly retarded. On heavy ]and. s returu ot'
warxn, dry suuuy weatber Ie needed Wo briug agricul-
ture iat a more forward state. 8pring coru, as stated.
look@ well, sud there le also a good prosapect ut au
abundaut yild of route laler in the year, bolb of
wbicb are certainly ver>' deetrabte. As lu the wheat
Irade durlng the les tlwu days, there bas certaiul>'
been more speculation lu it. Juot uow, however, the
mankots are chiefiy Influencef b>' the wcather and as
unr Importations are emali sud stocks are heliPved Wo
We llgbt, ascontinuance o! uuelîled weather msy lead
lu a marked Improventent lu prices. Last week the
impu '1- as "'ut-re.ut y &:A 87ficwt. against 7280,=
cwt. at year.

Auo.her tailure je repur -I in the corn trado. 1 ne-
fer to that of Meuers. H. & A. Wallis, of Ipswich,
wbicb tee sld to We due lu unfavorable resulte of specu-
lations lu Indian corn sud vriudiug barle>'. Thse lia-
bilities are eslimatod at £130,000.

The stoppage le aiso anuounced of Meuers. N. Wedd
bon ou,'t osWun, West Hartlepooi sud London. The

liabilities lu this case are about £30,M60.
Âdviees firont Frankfort stato that tbe recent risclu

tbe goid rremium cansed a revival uf the speculation
lu Aneerican funde, sud that large quantifies of bonds
from New York and elsewbere were takoen np. lu the
anticipto fa early reaciion, but tbal, when t bis
eneued peusrwere ao overstocked sud go suxi-oua odsoeu a part uftIbeir holdings, tbat the>'could n:ralz he profit ttiey had looked for, ver>'
few serions luvestmeuts havi ng latel>' been made.
The 1882 bonds, ljowever, remain scarce, as the boude
recently sent front New York are front other issues,
sud s bonus ut 8j per cent. bas been pald lu exohauge
for 1M8 bonds.

We (Reporter> visiled the Kincardine sai wurks
last week, sud iound thet ail the sait tisat was lylng
lu store, barrelled up, had been disposed of. There 1e
a large quantit>' of beantiful Masre erystailue sait lu
the bine, ready for btirnciliug, snd tîhe demaud for it
le brisk. Il le belleved that the brine uf unr well le
stronger Iban thut ut any other lu uperation. We
tbink lt wonid bW weli for the Directors Wo get a
salometer by wbicb We test its strength. Front the
cheapuese of' fuel sud puri:>' uf*lise brine, the cuet o!
manufacture la comparatively light, sud conld we be
sure of a market, there le nu don bt that unr operations
bore wouid bW ver>' greatly exteuded.

ONr'ARIO BANK.

Proceedinge o/thte Zwelft/t Anuuai Meeting ot/te
Siock/toldera o/the ( ntari, Bank, /teld aith/e
Banking Hou8e, Bon'manville, on Monday
the 7th day of June 1869.

The chair wass taken by the Hon. Juste
SIMPSON) President, who rend the followiug
Report :
The Twelfth Aunual Report of the Dirtectots

of tihe Ontario Bauli, presented to the
btockholders ut their Banking House ini
Bowmanvilie, ou Monday, the 7th day of
June, 1869.

The bustust transactions uf the Bank for
the year have been large, sud the profite quite
equal to the average of former years ; while
the, lusses, su far as explained, are lees than
ubual.

The harvest uf the past year was below an
average, with periipe Lise single e4ception uf
whesst. Tihe cxtraordinary prieus tealizcd [q
ourags'icultutai comnuuuity for thuir produc-
tioné lu the pist, placed theui ie a position
of comparativoe aése, sud in many cases of taf-
fluence : the rapici ducue ini the prices uf
bruadstuifs bias nul thr-rufoî-e seriousiy eflect-
ed Ilseir positiots; aud having but little lu-
debtednesm, they have hecii enabled lu witb-
hold froin market a large proportion ufthtre
beet year's whîeat crop. Thse effect of tbis le
that the decline has been klt suaini>' by the
producers ; which, but for the fact already
stated, would have been borne b>' the produce
deale.r, sud would bave entailed upou this
class of the Bank's customers êtrious if nt
entbanrassissg cousîeqt]etces.

Thse pros3ptcts of au nbundaut harveet are
everywhere indicatcd; and whesî the balance
of last year's crop @hall oe brought to mark et,
in addition to t~hat uow on the ground, a
great imPetus nMust tai givun to [buse bran-
ches of tractes sud commerce which are now
in a somewhat langui8hieg condition. While
aBlrinkago lu values Las been goirig ou in
muet uf unr cureals, ythe timber and sawn
lumber intereste--in thq latter of which your
Bank i8 largely interested-are ini a healthy

377


