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BEHIND THE AGE.
HE « Montreal Corn Exchange Assoclation” ls a
highly respectable body. It comprises all the
teading I'roduce and Commlssion Mershants of thix
ity : among its members aro ‘o be found somo of the
most Intelligent, capable and wealthy citizens of this
metropoliz. Its objects, as stated, are mainly to “on.
courage the centralization of the produce and pro-
vision trades, tocompile, record and publish statistics,
and to adjust, settlo and deternne controversies and
misunderstandings between persons engaged in the
sald trados Tt was incorporated in 1853, and has thus
far been a highly useful and successful inatitution.  Its
dally meetings have been constantly well attended, a
srize and liberal aplirit among the trade has been fos-
tered, the bulk of the produce received at thispolntliag
changed hands thereat, and the general object of the

Association has fn the main been attuined.

But while thero lins been great enterprizcand ability
mamfested 0 itz promott~>n and management, it has
erred very egregiously 1n one very ifvportant respeet.
It lias sought to contine its infurmation, statistics, and
quotations to very narrow limits; it has regarded in-
formation, which should be of & public charactoer, as its
private property, to be controlled, bargatued for and
wld It would seem that its comnittee, nstead of
getting all the publicity pos<ible for the facts and
figures relating to the trade, have actually adopted the
tost means to make them as little known as posxible
For the purposes of revenar, at the commencement of
the enterprise, it was decided that one newspaper only
shiould be made the velirele of communication with the
vuter world, on conditivn that that newspaper would
pay more for themformation than any of its cotempor-
aries  Accordingly our enterprising neighbour, 7k
1hitness, paya 2300 per gunum, awd for this magai.
ficont sum, the exclusive reports, statistics, telegrams
and other information of the Corn Exchango of the
great city of Montreal has been continted to the columns
of that journal for the pasttwo years.  There are four
other daily papers published in thes city, besides seve.
ral weeklies, yet not one of them by any chance §= per-
uutted to contae anything i relation to the doings
on Change. What the great body of produce dealers
¢ wuntry merchants, traders and farmers are ntozt in-
torested in knowing, it is tho object of thiz Associatjon
ta heep canfined o the narruwest imits, and all for the
sake of 8390 per year. We congratulatoe the Witness
upon its bargain, but we fear the Corn Exchange can-
not be congratulated upon the liberality or wisdom of
ats policy.  Woe will not here discuss the right of thia
Association to thus debar allother journals the privi-
feges accorded to one, but we do most emphatically
protest against the policy of depriving tho great mass
of the public of information wl-ich in cvery other city
m th world has the freest aud must extensive circus
lation It f3safo tosay that though the Daily ituess
Lia» a respectablo subscription list, it does not reach
one-twentioth of the consignors of produce and pro-
nigons to this market and the purctiazers thereof, and
wi the Corn Exchange, whose pecuhar duty it should
b tn exhil 't the advantages of this poiut as a market,
who sought and obtained fncorporation for the pur-
pose of © compiling and publishing statistics, thus
deteats the very object intended It is almost incre-
dible that in these enlightened days o highly respect-
able dy of merchauts shiould conspire to prevent the
vas majority of the public from knowing the price of
fluur and wheat; and all for the sake of making $300
fer sear  Yet such is the practical inference from
the pulicy pursued.  No ono wall pretend that the Corn

Exchango should arrogate to jtself the right of desig-
nging what newspapers a man should read, and yet it
would force every commercial man in the country to
tead the Witness, for in that sheet only can be foiund
theauthoritative quotation of the leading product of the
fand  Sucha course ts beneath the dignity of any As-
soviation, much Jess one composed of so many intel-
bgent and respectable men as the Corn Exchange

Anuther reason alleged for this exclusiveness is that
th € urn Exchange derives arevenue of 8600 from the
prister who issues and retails a weekly Circular  In-
asmuch as tho information which the Circular contains
has already appeared in the H'stuess of the same and
freuvus days, thero ts nothing to prevent auy one
from re-printing it and competing with the Ex change
printer It is, therefore, futile to urge that a y pro-
tection i3 afforded to him by suppressing reports o all
other journals  Besides what a miserable apology it
1to deprive the thousands of the public of needful In.
‘rmation for tho sake of giving originality to & Circu-
kr that is only lssued 1 a few favorite bundreds,

But not content with confining their offieial roports
{o one Journal only, and prohiviting all others from
publishing them, thls Aesoclation absolutely under-
takes fo regulato the conduct of {ts membhrs outside,
aud closes every avenue of information, That wemay
not bo recused of exaggerating what would bo ridicu-
Ious were it not serfous, woe quote from the bydaws:—

¢ Article IV, Soction § —No members shall publish
“or furnish for publication in any of the city news.
“papery, any quatations or other commercial infor-
“*mation cotnected with transactions on’Change.”’

We are positively nimost gshamed to make public
a regulation of an enlightened public institutioninour
own city, such azthe above  Itsavours 2o much of tae
star-chamber busines2: {s 8o much unlike the candid
open commercinl =pirit of the day, prevalent every-
where else, that we areata loas to coucelve how ftever
came to be adopted It §x surely bad enough in the
Association to prohibitall newapapers but one from giv.
ing the publie information to which it lins a right .. but
ft 12 a bundred-fold worse to place o seal upon the lps
of its members, g0 far as the publio s concerned.  The
penalty fora breach of this by-law Is expulsion, and
axpulsion from the Corn Exchange {s aserious matter.
Members have therefore to be careful not to contravene
thisvegulation  They mud not © furnish any quota.
tionz or commercial informnation* to any reporter
gecking to complle from scanty outsido matorial a 1 -
port of the markets  Lhe conzequence s that for in-
formation an the maost vital topio of the country,—the
eonditton of the markets,—only one man, the sceretary
of the Corn Exchange, i3 permitted to speak, and he
through an organ speeially designated  Cananything
be more absurd? Did wo not know better, it might be
Inferred that the Corn Exchange was & Secret Assocts
ation for the purpose of eotabining to put up or down
the price of grain, as best suited its purposo; for so
far as the public are concerned, it cau know nothing
of its operations, except what the secretary {3 bid to
eay  Such a regulation s unwise, impolitic and un-
Just, and if §t was originated and is perpetuated solely
for the purposo of making three hundred doltars &
year out of the information, the sooner it is repealed
the morecreditable it willbe  Either the regulation is
constantly being vinlated. or the quotations in all other
papers than the IFilness are erroneous, and the public
are thereby misled  If no information is given, oither
by the Exchange itelf or by its members, the reporters
of tho other papers must bo gotting up their reports
by guess work, and doing irrepavable harm to con®
signors, aml to thispoint as a market.

Many laws, even on the statuts book, are allowed,
from various causes, to become obzolete, and 1t can
readily be imagined that a regulation of this character
wounld, fram its very absurdity, hardly ever be enforced
Yet the cummittee of the Corn Exchange thought
otherwise, aud during the week have enforced the
rule most rigidly Our readers know that we have
been indebled to several eoxcellent houses—3Messra,
Auken & Kirpatrick. Rirkwood, Livingstone & (o ;
Thes Hobson & Co , Leeming & Buchapan, and D
Morrice, Esq.—for their circulars, whieh were published
weekly in these columns. These gentlemen were on
Wednesday last arraigned before a special meeting of
the Corn Exchange Association fur & breach of the
above regulation in thus furnizhing the public, through
us, with fuformation They were practicaily toid that
unless they desisted they would be expelled, and the
Executive Committee took the high-handed pelicy of
coercing the meeting into the adoption of this course
by a threat of resignation  Of course there was no
alternative and our friends had to submit, and asa
eanseqence our 10,000 readers arg this week without
the usual information as to the condition of the produce
market

The only party that_could possibly suffer from the
publication of t?lcso circulam was the Witness, but
oven on this peore there was not the slightest ground
for action  3r John Dougall, the propricior of that
ra r, with a liberality worthy of imitation, wrote a
otter to the offct that he had no objection whatever
to the publication of these circulars.  And yet in the
face of this letter, and in tho face, too, of legal opinian
from the Honble Mr Abbutt, that the regulation had
actually not been violated, a respectable boidy of mer-
chants wero foreed to say to four of their membors —
“You have made public information as to the condition
of this market, and you 8ro therefore no longer warthy
to aasociate with us TPersist in that cour<s, and you
shall be expetled®*  Could anything be more_ ridicu.
lous? 1las anybody ever heard of such a decision
sinco tho Middlo Ages ?

Wo aro sure the good rense of the Corn Exchange
Assoctation will admit that such a polioy is wrong. 1f
rovenue {3 necossary, somo other and Jess objectionable
modoshould beadepted to rafseit, and now that notice
has been given of a motion to amend the by-law, we
trust that an carly opportunity will be taken to ex.
pungo it entirely from tho books.

MINING.
\, 7 L2 have, In recent articles, warned those in search
of investments, against Mining schiemey, got up
by speculators for purely speculative objectz, Tha
addition of every namo to the st of Mining Come
panies, with **no dhvidend " placed after it, {s neces.
earily looked upon by tho:e who have no other means
of ascertaining the probable chance of a profitably
fnvestment, as a sure Indleatlon that they need not
100k to Canadian Mines for a fuir return for capltal,
We bave already shown that this has been the conse.
quence of an extrasagant share lisi, the superfluous
capital belng used up Ly the promoters, fustead of
going to advance the interests of the sharcholders,
But this unfair mode of managing business, while 1t
has delayed, cannot prevent the development of the
real Mining wealth of the country. The unfurtunate
results of the working of same of the existing com.
pantes has arisen more from inexperience, and conse-
quent waste of money, than from any scarcity of ore
i the properties in which operations have been carried
on  In returning to the subject of Mining we shall, in
this article, make uszo to some extent of a paper by Mr.
Hubert Willlams, which has been printed for private
circulation, a8 read beforo the Historical Roclety of
Quehee  Tho discovery of copper ores in the Eastern
Town=hips dates no further back than frem fifteen to
twenty years. and for some time thereafier no steps
were taken to havo §ts existence, in paying quantitics,
ascertained  Through tho exertions of Dr James
Douglas of Quebee, firt one and then a second Conte
pany w  rmed, but no general attention was called
to the sudfect il the discovery of the Acton depo:it
filledd the mind of every man holding property fn that
district with vislons of alinost fabulous wealth. Shortly
after this, explorations began, and in a very short time
copper was found to exist in sixty differeut localities.
Up to this date it has been discovered in thousands of
places, and there can remain no doudbt of its general
diffy~ion thronghout the himits of a large area in the
Eastern Townships  According to the Geologieal
Report of Sir William Logau this area may bo divided
inta three portions  The first eatending from Farn-
ham, near Misiquol bay, to Lauzon on tho St
Lawrence  This fncludes within it the Acton and
Durliam Mines, bezides others which are now being
wrought  The second extends from St. Armand to
the Seigniory of St. Mary oh the Chauditre. It
includes the copper deposits ot Sutton, Melbourne,
Cleveland, Leeds, Inverness, and others  In this, syn-
cliunl dizcoveries have been made which will probably
prove of great importance A considerable portion of
the working here has been in slates, through which
the copper 18 disseminated in lenticular masses, vary-
ing from oncs:ixth of an inch to two or three inches in
thickness, and in length from three to cighteen inches,
and at times over two feet; and by approximate caleu-
Iation tho particular mine to which Mr. Williams
refors contains in the portion of the bed already moved
nearly €3,000,000 worth of copper  The difficulties in
the way of profitable working of copper to advantage
—what we would term the working as distinguished
from the artificial difficulties already spoken of-are
bad roads, listance from market, and bulk of the
article to be conveyed  The progress of Mimng enter-
prizo woulu necessitate the formation of 3 1 roade,
and gz, generally speaking, the Mmes which wall fimt
be wrought will be these at no great distance from tho
Grand Trunk Railway, a syztem of cheap tramways to
connect with the lue will probably be adopted. But
the greatest saving will undoubtedly beeflected by the
establishment of smelting works in various central
positions, so that the copper may be despatched in its
most valuable and least bulky form  Some of the ores
will not admit of being smelted without amixture; but
it is within our own knowledge that no diflicuity nced
be experienced on this head, from the simple fact that
central spots can be found to which can be conveyed
the different qualities required to make up a proper
mixture admitting of being smelted, and fn these
centres the smelt works will probably be uitimately
established
From various causes, chiefly from want of enterprise
the most of the Mines have been aligwed to fall into
tho hands of American capitalists, a few, howerver,
being wrought by Companies in Britain  The judi.
cious {nvestmoent of Canadian capital, and strict watch-
{ulpess over the expenditure, in all its branches, of the
money necessary to develop the Mining resources of
tho ‘Province, could scarcely fail to be remuncrative.,
Tho opening up of & source of wealth such as this
would give employment to largoe numbers.




