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The forty-first annual mesting of this Com-
p-ayvuhddm(hh on Monday the 26th

pato good results from this action ;- already Transher
some weak nies

e
% oo
»7s

”03

dayof January. TbS Presdent, Mr. J
‘Young, occupied the chawr, and Mr. R. S.
Stroog. Manaqing Director. read 1ho follow.
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The dit D

Mhthphﬂhm--udthqmc
of 1ha compeniss—entablished larpely in the
intorosts of a few oficials—bavy had the of-
kﬁhnnyn-d-nq parties diseat.

of office beg to submit the following state-
ment of the tranmctions of the Cal_npn
dunng the year 1879
“There bave boen issued 1987 mew policies
(ot incloding renewals) and the total num-
ber in force is 4.559. imsuring $4.019.780.
“The income from all sources was 951,163.-

ishied with the rates which sound principles
of underwriting' render it secessary to im.

pose,

‘We beg your careful consideration of each
itom of our expenditure. confidently bebev.
n(thl(yo‘wlllh-n‘dtmb

The law costs bave been reduced to 2 min-
imum; the sum of $21.19 only having been

TP
of agenty’ e $46,

peaded on that item.

666 25. From tbis it will be seen, that, taking
in%o consideration our surplas of last year as
well as this, 2 alight reductios in the rate of
asscsement might have been made—bot your
directors—carrying oot the system of pra-

&-l management which theylnd down for}

it advisable 1o do 30; but rather to create
the reserve fund which the statute permits, |
foeling avevsed that this actice oa their part
will mect “aith yoar spproval, as it has done
with that of our customers geserally.
Keference to the statement of assets and
hatalities will show that oar sarplus has in.
creased very satisfactosily. The Iact that
we bave been able (0 pay our losses asd all
other expenses, aud, after giviog you your
m-lannﬁ‘o"vl’ﬂ'ﬁ’tﬂm
pared with stock companies, and settiog
;sdeso;urmx.o‘aﬂmhmmu a
reinsaranco fsnd, still have a cash surples
of $31 096 67, should be safficent 10 refute
the statements of those who make it their
h-untodewyuuu.l Ca-mud at

‘The two losses reported last
year were both settled amically; the claim.
ant io each case accepting the sum first of.
fered Ly the

\\cmplwdlobeahleto tell youhn
the losses of the year just expired, with onc
exoeption, involving a small sam only, have:
beea satisfactonily adjusted.

The Inspector's report and the statement
of receipts and expeaditare in detail, and of
asscts a0d liabilities certified by. your audi-
tors are appendod.

We regret 10 8otetbe death of Mr. Adam’
Ker. coc o your directors, during his term
of office, whose uscfuloess as & ember - of
this board his co-directors tabe this oppor-
tunity of recoguiring.

‘We bave much pleasure in statiog thatthe
attention bestowed upea the Compasy's
affairs by the officers in charge is all that we
coald desire. Signed,

Jas.Yoowe,

R. S. Stroxa. 3
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ceat. eamcd to 3ist
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18,395 86

“To balance being surplus 913,096 67
To m notes... $r16.60t 0o
for assessment... 36779 3t
——— 79871 &

Total capital to meet losses 090.96‘36
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Interest sccraed.
Fifty per ctat.reasuring
Balanot e eveiaerans

3313 46

12807 73
11096 b7

1he 1ame time to confirm the opinins of
those, who maintain that nuul{ty is the
trwe principle of insarance, and that it oaly

requires 10 be carried cut with wisdors and { Cash premi

mtegrity 10 be proved sach

“The deposit with the Government hagheen
increascd 10 16 000, and on July 15t will be
still fonher increased.

Iu coaseqoence of 1he canceilation and
expiration of 0ld policies and the refess) to
Tencwathersat former fates, the total voleme:
of Lrsmess 13 ahout the same as Jast year,
but the number of pew policics issoed dar-
ing the year just closed is 338 in.cxcess of

tlo-eiuaa!inx '&Mlbeamnlhnmd 3676
1C 3347 % »

written in that year Voor daectors peint |ﬁhr— 37972

withpleasure tothrs feature mthe Company'a ' | Toverest, iyl

mnuametw!h'cm'wfmw 23344

ont 'Aa-t- l;c' z;

Lat that its popalarity is iscreasing.

1ar30 Governmeat appointed am [sspector

of Insurance whose duty 13 to ezamme 1nto}

the condition of the varioas companies doing
businas in the Proviace, aad report the
same 10 the Licutenant Governor. We antici-

During the year jest closed, \heor’f"'“”’

228395 6
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‘To the Presideat. Directors and members
clmo&nmum Fire Insurarce

}A-&wn.

Genlle.n.—“e bereby centify that we

‘Wie. M. Torrnc,

Jown Cavens, } Anditors.

Gakt, Jan, 241b. 1880




