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L FL00D OF GOLD COMING.

\NETARY SYSTEMS OF THE WORLD
‘MAY BE DISTURBED SOON. '\
i —
A 1d Yearly Increase im the Band

" Geuntry Predicted—Grounds for the
'y —Great Surplus in the Bank

of England—Effect on Business Life of
. the Probable Increase.

g mm The London Bankers' Magazine.

When the Indian mints were closed
in 1893 we were threatened with a uni-
‘yersal scramble for gold. Dire dis-

4 be important,

od at five hundred ‘and ninety-two mil-
lions sterling, which, by taking’ in an-

_iother nineteen or twenty miles, may

to seven hundred millions

There is as yet only one

ut others may be discovered ;

and if they should not be, the number
of secondary mines being opened up
is legion. Individually these may not
but collectively they will
tell on the annual output. And it is not
new mines alone that are contributing
to the increased supply. Improved
processes are enlarging both the yield
and the profits of old mines. The
Rand itself owes almost as much to
them as to the energy with which it
has been financed. ' The main dif-
ference between the short-lived boom
,of 1888 and the phenomenal boom now
in progress lies in & single word—cyan-
ide.; Mines which hardly paid to work

or nine years ago, have become divi-
dend payers solely through the higher
power of extraction now attained in
the treatment of the quartz. In some
cases as much as a fourth of the
gross income is derived from tailings,
and even in rich mines these have been
a valuable subsidiary. @ “

The cyanide process, while improving
the yield of high-grade quartz, has
done far more good by rendering it pos-
sible to
has reduced the minimum  limit of
workability, and thereby has enorm-
ously increased the quantity of stuff
available for milling. Perhaps ten per
cent. of the additional gold supply of
the past ten years may be set down
to this cause, which is only in its in-
fancy.. There 4s still a large margin
for improvement 'in extractidbn, and
every extra percentage saved is not only
so much gain in itself, but it implies
a far greater gain among the poorer
mines. Though the Rand is likely to be
for years to come the champion produc-
er, the rate of progress should be re-
latively high in all other gold fields.
There will be two distinct sources of
increase—the output of new mines and
the larger yield of old ones. Not only
| will the deep levels of the Rand~be
coming into operation shortly, but im-
mense areas north of the Transvaal
are being ;opened up; virgin fields are
being exp‘iolted in Western Australia,
i and & fresh impetus has been given to
half-abandoned mining camps in

workings which have been given up

er was prophesied to all gold stan-
- England especially.
‘Dur farmers and manufacturers were
to be; ruined by the further fall in

- { prices, our foreign markets were to be

shut against us; gold debts were to be-
come unbearably oppressive, and fu-
ture contracts in gold were to be ren-
dered impossible. Currency history is
full of false alarms which never come
off, but in the whole list of them there
is no such conspicuous miscarriage as
fhe scramble for gold. Not only has
it never come off, but the very oOp-
posite danger begins to be dreaded. To-
day it is nat a scramble for gold, but
a coming glut of gold that gives cause
for anxiety. The stock of. bullion in
the Bank of England, which, on the
eve of the closing of the Indian mints,
was about twenty-six millions sterling,
ahd which, according to the alarmists
of the day, ought to have fallen rapid-
ly, now exceeds forty-two millions. It
.was never once . seriously threatened
of the time it
sleadily increased, and large beyond
record as it now is, it goes on increas-
ing. There is no imaginable limit to
i{ts future growth. Day by day new
arrivals of gold are reported, while ex-
ports are few and far between. A ship-
ment of gold, however small, is now
heard of with a sigh of relief, and the
eflux of a few millions would cause as
much satisfaction as formerly it would
have excited alarm.

But apparently this is only the be-
ginning of the new movement. The
golden stream has but started to flow

. in on us, and the full force of its ris-

ing tide is yet far off. Year by year

it will swell in volume as the mining
‘maria which is being let loose in every

part of the world becomes more and
more prolificc. The world’s production
of gold has almost doubled itself with-
in the short period of seven years. 1ln
1887 it was estimated ‘at twenty-one

. millions sterling; in 1893 it had increas-

ed to thirty-one and a half millions
sterling, and in 1894 to thirty-six mil-
lions, while the present year’s output
is expedted to reach férty millions. 1'nis
exceeds by 50 per cent. the, highest
yearly output recorded in the Califor-
nian-Australian period. In the fifties,
when the new supply was so over-
whelming as to endanger the gold
standard, it only averaged - about
twenty-six millions sterling a year,
and that abnormal rate of increase
lasted less than twenty years. By 1870
it had passed its maximum, and from
that point to the discovery of the Rand
there was a continuous decline to
about twenty millions a year. The ex-
traordinary demands which began in
1873 with Germany’s new gold coinage,
and which followed each other in rapid
succession—the war chests of Germany
and Russia; the resumption of specie
payments by the TUnited States; the
enormous gold reserve accumulated by
the Bank of France; and, latest of all,
the new Austrian gold currency, fell
chiefly on a current output only one-
half the volume of to-day’s. If be-
tween 1873 and 1890 the output had
been as large as it is now, it might
have borne without difficulty a much
greater strain than all these special
demands threw on it.

Almost simultaneously the special
{demands relaxed and the new supply
suddenly augmented. As the work of
the gold currency lessened its volume
expanded, and for years to-come con-
tinuous expansion will be the rule
not in South Africa only but at all
gle principal gold fields of the ‘world.
= Hatch, a well-known authority on
Til&ns\.aal mining, stated recently in

e Times that the Rand alone pro-
duced, in 1894, gold to the value of
seven millions sterling, a very interest-
ing figure, inasmuch as it coincides
exactly with the total annual output
of the world previous to the gold dis-
coveries of 1848-51. For the whole de-
cade, 1841-50, the yearly average was
only seven and a quarter millions ster-

ng, and that of the decade imme-

iately ngeceding, 1831-40, had been
barely two and. three-quarter millions.
When the Bank of England resumed
specie payments in 1819, all the new
supply of gold that could be counted
on was about a million and a half
sterling per annum!—very much too
small for the commercial necessities
of the day. WIith so little coming in
it is not surprising that the bank had
to draw heavily on the reserve it
started with ; and the crisis of 1825 was
& gold rather than a credit crisis
Throughout the entrie first half of the
century there was an undeniable
scarcity of gold, and an inconvenience
s0 keenly felt had naturally a strong
influence on the monetary ideas of the
time. All the circumstances were radi-
cally different from those of our own
day, and none more so than the rela-
tion of the gold supply te the demand.
A gold standard based originally on
An annual increment of half a million
ounces may have a very different
duty to do when the anaual increment
gets beyond ten million ounces.

But the recent progress is nothing
compared with what has been predict-
‘Gd for the next few years. Before the
end of the century the Rand outpur,
according to Dr. Hatch, is to be trebl-
ed. The number of stamps at work
is to be raised from twenty-five hun-
dred to eight thousand, and the yield
of gold from seven millions sterling to
twenty-one millions. This enormous
production may, he predicts, be main-
tained for the next Buarter of a cen-
tury, there being ample material to
keep elght thousand stamps going all
}hat time. 1In the centre of the Rand

basin an auriferous belt twenty-seven
miles long and about two miles wide
has had its contents modestly apprais-

either for lack of capital or of pay-
ing resulta will

! carried on in a 'small way will be en-
i larged. Gold mining, as the fashion-
| ablé industry ‘of the day, will have
| money and brains poured into it lav-
| ishly, and whatever the ultimate re-
sult may be, the immediate result is
to be a huge addition to the world’s
gold reserves.

tury may be somewhat optimistic, but
if it ‘were to be only two-fold, that
would mean fourteen millions sterling

| & single gold field. If the other thirty-
three millions of existing production
were to progress only half as fast, say
at the rate of 50 per cent., the aggre-

be nearly fifty millions sterling a year.
The grand total, includinithe Rand,
i would be sixty-four millions sterling a
{ year. At the first thought of such a
| huge and ever-growing accumulation
| of gold one 1s startled into asking what
| could possibly be done with it. Past
experience would be of no use to us in
face of such a question.

The world has never had anything
of the kind presented to it before. No
existing monetary system’ever contem-
plated an embarrassing situation of
this sort. They have, as a rule, been
| framed on quite the opposite assump-
tion. From 1819 down to 1893 scarcity
of gold was the fundamental idea of
all gold currencies. Their authors fore-

adequate supply of the yellow metal,
but rarely the slightest fear suggested
itself to them of over supply. Wholly
strange and perhaps disorganizing ef-
fects may proceed from this unexpected
and unwprepared for turn .of events.
Already the theories and maxims which
grew up around the currency scheme
of 1816 are losing ground. Their hither-
to undisputed authority is being chal-
lenged, and they do not fare well under
the ordeal of redisewSETem. The long-
accepted relationship between the
volume of metallic money and the prices
of commodities is being assailed by
modern criticism. The old idea of me-
‘tallic circulation being indefinitely elas-
tic and able to absorb untold riillions

shock. The gold standard itself is not
only on its defence, but its defenders
find it expedient now and then to
change their ground. Our monetary
law may still be that of 1816, but it

tirely different both in magnitude and
complexity. 5
operations- of modern commerce and
‘ﬁnance that a normal output has hith-
| erto been absorbed without inconveni-
ience, or even without exciting special
*attention. Betwen its monetary and
industrial uses it has so far found an
easy outlet. But a point may be
reached in the volume of new supplies
when they are likely to cause disturb-
ance. Are we near it now, or, per-
chance, has ‘it not already arrived?

Oddly enough, when the alarm about
a dearth of gold was loudest, and the
exceptional demand for it was most
active, it accumulated here.at a much
greater rate than it had been doing
béfore the alarm was raised. Previ-
ously, the movements of gold out and
in had been very irregular, some years
showihg a considerable gsurplus of im-
ports, others very little, and some a
large excess of exports. The net re-
sult was a small gain over a series of
years. But in 1888 a new movement
began, and has been gathering force
ever since. From then till now we
have had a continuous record of sur-
plus imports. In seven years (1888-94)
they made an aggregate of fully forty-
three millions sterling, and an average
of over six millions per annum. Spe-
cially significant is it that the the last
year of the series marks by far the
largest gain—nearly twelve millions
sterling. But the current year pro-
mises to top that; and when the Rand
mines reach their threatened output
of twenty-five millions sterling a year,
if the same proportion of it accumu-
lates in London as has done hitherto,
there need be no scramble for gold, so
far. at least as the Bank of England is
concerned.

Taking the past four years—1891-94
—in a group, they exhibit a remark-
able tendency for gold to accumulate
here as it had never done before. The
smallest quota of the totdl output for
the year that remained with us-was a
seventh part; for two years it aver-
aged one-fourth, and in 1894 it was as
much as one-third. Striking an aver-
age of the whole septennial period, we
get 22 per cent. as the proportion of
new gold which'has in the ordinary,
course of international trade added it-
self to the British stock.

in seven years and eight months
more than fifty millions sterling of gold
has on balance come into this coun-
try, and one-half of it has accumulat-
ed in the bank vaults. Of the other
half a considerable portion may have
been added to the gold coinage, which
during the period has undergone ex-
tensive renewals under the coinage
Acts of 1889 and 1891. In the ten
years, 1885-94, ‘'gold was minted to the
aggregate value of £57,671,000, but most
of it, probably three-fourths, had been
withdrawn from circulation, and not
more than a fourth was new. In the
three years of heaviest coinage, 1891-
93, when the light sovereigns and half-
sovereigns were being called in, the
new issues amounted to £28,852,000, and
the withdrawals to £27,268,000, so that
a little more than a million and a half
of new gold was used (£1,584,000). In
the three preceding years (1888-90) the
new coinage had been comparatively
small; consequently the amount actu-
ally added to the gold circulgtion in
the ‘whole seven years under review
can hardly have exceeded a few mil-
lions sterling. The gold and silver
held by the Scotch and Irish banks

~

| kingdom by

when they were first opened up, eights

mill low grades at a profit. It |

Queensland and New _Zealand. Old |

have another trial
| given them. Others which were being |

The three-fold increase anticipated |
on the Band before the end of the cen-

i @ year, in place of seven millions from |

gate at the end of the century would

saw great difficulty in obtaining an |

of gold and silver has also suffered a '

has to be applied to circumstances en- |

Gold plays so large a part in the|

ORLD: TUES

against thelr circulation varfes very |s

little from-the normal average of the
past twenty years, namely, eight mil-
lions sterling. Not much of the new
supply can therefore be looked for
there. Allowance has to be made for
gold money Rassing in and out of the
%gva.te hands, and eonse- ’
quently beyond-the ken of official re-
turns. There must be a large and
growing current of it in both direc- .
tions, with a considerable excess of ex-
ports on balance.- British, -American -
and colonial tourists muét, in course
of the year, distribute abroad a good
| many sovereigns, and flve-pound notes
representing sovereigns. - The indus- |
|trial use’ of .gold 'has also to be |
taken into account, though it cannot be |
estimated with anything like precision. |
The definite data we have to work
with are: Frst, the excess of gold in!
ports, say fifty-three millions sterliag
. for the seven years and eight months; '
i second, the contemporanepns increase
in the bank’s stock of gold, about
twenty-four millions, or nearly one-
half of the surplus imports. The Other
half has simply disappeared, partly
in new coinage, partly in manufac-
tures, and partly in unrecorded ex-
ports as pocket money. The latter de-
tails are not of great importance be-
| side the main facts to be takes note |
of—that on an average of recent years
22 per cent. of the current gold output
of the world accumulates in the United
Kingdom, and that one-half of the

{ tion .of it gets into bona fide circula-
| thon.
| deed very little affected by it, and
seems to be beyond its reach. The gold

less elastic, the Bank of England, the
| provincial, and Scotch and Irish issues,
| having remained at almost the same
.level for years past, namely, about
forty millions. Meanwhile, there have
| been various indirect additions to it— |
| auxiliary issues, so to speak, like pest- |
| al orders, small cheques, ete, The
postoffice is doing a large amount of
monetary work ,of various kinds, and |
it may develop capabilities-in that di- |
rection as yet undreamed of, Its turn-!
over of ‘postal orders alone is fast ap- |
proaching thirty millions sterling a
year, of which it may be assumed that |
‘one week’s issue—£600,000—is always
in circulation.

London has, in a sense, to maintain |
a gold reserve not for the United
Kingdom only, but for ‘every foreigs
country that chooses to’take advant-
age of the facilities which Lohdon of-
fers for international finpance. In times
when gold ‘was scarce, “that llabillty
entailed the serious ihconwenience of
having to take severe meaSures to re-
plenish the reserve when it fell low.
Now -that gold is becoming abundant,
we have before us the prospect of an
opposite but equally awkward incon-
venience of having to act as surplus
holder for all and sundry.

‘Why so much gold should have come
here in spite of the keen demand
there was supposed to be for it in less
fortunate countries may be an inter-
esting academic question, but it has
| also a practical side for us, and a seri-
ous one. Half per cent. money is giv-
ing a morbid, unhealthy tone to T.om-
bard-street, and makes men wonder
how long it is to last. If an excessive
gold supply be, as we stispect, its prin-
cipal cause, it may last: a long time.
What connection, if any, may there be
between the two ? Prima facia such a
mass of gold as there is how In the |
bank must have a powerful effect on
the moneymarket, ana@ through it on
the whole range of our finéancial and
commercial operations. The direct ac-
tual effect, whatever it may be, is in-
tensified by the exaggerating influence
iof popular imagination. Tne whole
tendency is to produce a sense Of mone-
tary plethora and financial cofigestion.
| Every ounce of imported gold becomes
loanable capital the moment it is Jods
ied in the Bank of England. As loan-
\able capital, however, it can only find
{ employment by displacing some older
| portion 6f the gold reserve. The bulk
| of it filds nothing better to do than
{to figure in various sections of tihe
| bank return—on one side as assets, wnd
on the other as liabilities.

The Government and the bank are
| bound themselves to put all the gold
i offered through a process of monetiza-
| tion. The bank monetizes it according-
{1y by giving notes in exchange for It,
| then taking back the notes und becom-
ing an ordinary debtSr to its deposi-
tors for the gold. Underlying the whole
operation there is an assumption that
the gold thus manipulated formf #n
addition to the wealth <f the natidn.
It is treated as capital, and does.duty
as such, large lending and borrowing
transactions being based on it. But
I its right to be regarded as capital has
| never been conclusively established.
In most countries which have eny
[ﬁna.ncial organizaticn at all, there is a
| normal volume of circulation, varying
| possibly with the season of the year,
| but maintaining an average level. This
normal volume determines the extent
to which the metal forming the bhasis
of the circulation, be it gold or silvar,
can be effectively utillzed .in domestic
exchange. Reserves may be further
needed for international business, but
that is another affair., Such reserzes
should be separately and distisctly
provided, by internatiomaal agreement
if possible. But domestic currency by
itself is a definite measurable quan-
tity. What a country actually circu-
lates, plus a reasonable margin for
contingencies, is its normal level. of
circulation. If much more is forced out
it simply returns, and if too much be
drawn in, substitutes of some kind «r
another step ito the vacuum.. Inflation
invariably ends in disaster, and good
money, even gold itself, may b= as
easily inflated as bad money.

accumulation lies idle in the Bank of |
England vaults, A very small frac-|

Our circulation medium is 1n-~
coinage requires only a million or two l

of new gold perannum to replenish it. | which were greatly admired yesterday
The paper money of the country isstill  py mne dealers {m ‘Change.

Inflation of ,paper money and over-
abundance of silver money are matters
of common knowledge, but a possible
plethora of gold presents itself as a |
novel idea. It is, however, an idea
which may have to be reckoned with

shortly. A forty-three million gold
reserve has become the dominant fac; |
tor in a financial situation altogether |
abnormal, the peculiar characteristics |
| of which decline to be judged by the
rules or traditions of the past. Re- !
volving round this huge gold reserve,
and reflecting all its fluctuations, we |
have a growing plethora of loanable
capital, unwieldy masses of deposits in
banks and other financial institutions,
where they have next to no productive
value ; an insatiable demand for high-
class investments, which has “driven
| prices up to a dangerous level ; a great
'wave of speculation spreading from one
| market to another till the entire busi-
fness of the country seems likely to be
| infected soon with the morals of the
Kaffir circus; a prolonged depression |
“in all the legitimate industries of the
country, agricultural and manufactur-
ing ; our foreign mapkets nearly all
| upset - by currency agitations and ex-
| periments, which reduce international
| exchange to a daily and hourly gam-
ble; our domestic industries transferred
from private hands to joint stock com-
panies which have revolutionized all
| the old methods and ideas of business.
Facility of financing has been the prin-
cipal factor in these transformations,
|and anything which helps or encour-
| ages facility of financing must acceler-
| ate the economic crisis we are passing
| through. Nothing could act so power-
{ fully In that direction as iéading up
| the Bank of England with gold which
it is obliged to turn at once into loan-
{ able capital, thereby diminishing the
loanable value of all pre-existing capi-
| tal of the same-class.

The struggle for life was never be-
fore so keen in monetary circles, nor
more puzzling to the strugglers them-
selves. This new alarm may pass
away as others have done,before. The
gold reserve may adju itself to its
new conditions, eithe; rough the sup-
ply falling short too sanguine pwe-
dictions or the demand overtaking it.
But if not, yet another hope remains
| that remedies may be found within the
| compass of the existing law. Millions
| more of gold might be turned to use-
lful account by the Bank of England it

second reserve weré formed, not on
the lines Mr. Goschen laid down in
1892, but as a special international
reserve, to become ultimately the basis
of an international money.

When that outlet is exhausted, if
the pressure of new supplies should still
be embarrassing, it may be time to
think of the heroic remedies which
have been tried elsewhere. The right
of free coinage of gold may have to he
suspended in England as ihe free coin-
age. of silver was suspended in India
and under the Latin Union. Behind
that, again, would stand the last re-
sort of all, limitation of its legal ten-
der power. If the gold shut out from
the Mint lost value In consequence,
that would be a matter for the pro-
ducers to adjust, as other producers
have to do. For the evil of excessive
currency there is but one remedy,
whatever the curency may be; it is re-
striction; and for metallic money the
only known methods of restriction are,
first, limited coinage; second, \limited
legal tender. Ww. R. LAWSC{N.

i GRAIN ¥ROM THE NORTHWEST,

Fine Samples Exhibited on Change by
Mr. W, T. Jennings,

Mr. W. T. Jennings returned on Sat-
urdey from a visit to Manitoba. and
the Northwest. He is greatly pleased
with the progress and development of
agricultural pursuits there, A npmbey
of creameries have been established
between Calgary and Edmonton, and
the breeding of cattle is improving
yearly.

Mr. Jennings attended the fall falr
at Edmonton, and brought home a
number of finet samples of grain, in-
cluding wheat, barley, ©ats and peas,

e reuiin
The Gladstone House.

The Gladstone House, at the Queen-
street subway,is an hotel modern in all
its appointments andymost convenient-
ly situated for those who are looking
for a d house with moderate prices,
either a nsient guests or permanent
boarders. It is conveniently situated
to both Parkdale stations and street
cars pass the doors all hours of the
day and night. The management are
advertising this morning special rates
for the winter for those who require
rooms or board as well

The proprietor of the celebrated Wil-
kinson Truss, to demonstrate its mani-

| fest and manifold advantages over all
competitors, has decided upon a most,
generous and practical method of prov-

ing his claim that the Wilkinson Truss

| i3 the ‘“best in the world.”

Here is hig offer: “That to anyone
ruptured who calls at his office, Rossin
Hiouse Block, 85 York-street, he will fit
his truss and allow the person to
wear it for four weeks absolutely free
of cost, at the end of which time the
truss 18 to be meturned or paid for, at
the option of the wearer.” The proof of
the pudding is in eating; here is vour
opportunity, and we strongly urge
those affected to seize the offer, No
truss manufa-turer hag ever dared be-
fore to make such-a proposition, and
it speaks volumes for the confidenee in
the Wilkinson Truss. It is now nearly
three years since the first Canadian
was fitted with this truss, and since
then hundreds of others have been fit-
ted by it. In no case has it fafled to
hiold the rupture safely and comfori-
ably, and in many cases has positively
cured the ruptures, so that trussesare
no longer needed. No one who has
ever used the Wilkinson Truss was
ever known to give it up to use an-
other, 3

Hunting Season
In a few days sportsmen will be off
tofthe north in search of seasonable
game, We have all the necessary arti-
cles of wearing apparel to insure you

| warmth and comfort, Flannel shirts,

sweaters, heavy underwear, and hosl-
ery, knitted body belts, chamois fibre
undervests, 50c; also 200 pairs sample
gloves and mitts, just the thing for
shooting., Sword, 56 King-street east.

A GREAT MEDIGINE.

Cod-liver Oil.is useful
beyond any praise it has
ever won, and yet few are
willing or can take it in
its natural state. Scott’s
Emuision of Cod-liver Oil
is not offensive; it is al-
most palatable.

Children like it. ' It is
Cod-liver Oil made more
effectual, and combined
with the Hypophosphites
its strengthening and
flesh-forming powers are
largely increased.

Don’t be persuaded to accept & substitute /
Scott & Bowne, Belleville.  50c, and $1,

Dictionary

Invaluable in Office, School, and Home

Sucoessor of the
“Unabridged.”’

0 Standard of the
U. 8. Gov't Print-
ing Office, the U. 8.

¢/ Supreme Court, and

| of mearly all the
Schoolbooks.
Warmly com-

il mended by State

d Superintendents
of = B8chools, and
other Educators al-
S-;os: without num-

T,

E BEST FOR EVERYBODY
BECAUSE

to find the word wanted.

rrect al tical places,

It "r? easy tlo gt‘mcc }hle -
tym: es are full, und the
m‘;im é’v%n in the order of their development.

It is easy to learn what a word means.
The defint are clear, explicit, and full, and
eachis d ina h

G. & C. MERRIAM CO.; Publishers,
® Springfield, Mass., U.S. A
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ONE MINUTE
HEADACHE CURE 10c

Is the cheapest and best Headache Reme=
dy made. Try a package and you will re-
commend it to your friends.

All Druggists, and at 395 Yonge Street,
Toronto, Ont.
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Smoke

NEEDLES

OIG AR

10c, Worth 20c.

Insist on getting EL PADRE
%in the new size.” 246
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Temperance and Yonge Sts‘.'

Yt Do
Sts,

days were the crowds so great.
did we-do such a business.
throw upon the counters such

that store.

At $6.94—Ladles’ Aberdeen Coat, In many
colors, in Tweeds, Velvet Collar and
Cuffs, mandolin sleeves, regular retail

price $10.

At $5.47—Ladies’ Dublin Frieze Jacket.navy,
black, brown and grey, new sleeve ;
regular price, $8.50.

At $12.37—Ladles’ Black Military Coat,
tight-fitting, strappel seams, ripple
back, new collars, large sleeves ; regu-
lar price, $16. \

At $8.40—Ladles’ Coat, In Whale Berge,
black and brown, sable collar ; regu-
lar g‘rlce, $12. 3

At $6.47—Ladies’ Black Boucle Cloth Coats,
velvet collar, large lapels and sleeves,
ripple back ; regular price, $10.

At $4.93—Golf Capes, in brown, fawn and
black, beaut tul'ly made ; real value,

$7. ;

At $9.97—Special line of Capes, in Black
Silk Matalasse, lined with quilted
satin, trimmed with black passemen-
terle ; regular price, $13.50.

At $4.97—Ladips’ Coats, in the new blue
shades, velvet collar, close to;neck,
new sleeves and large lapels ; regu-
lar price, $8. p

At $7.57—Ladies’- Black Beaver Jackets,
large storm collar and lapels,’ new
sleeves, Berlin made, made to sell at

$12.
At $8.80—Ladles’ Black Serge Coat, lined
with silk, large sleeves, velvet collar ;
regular price, $12.50. |
At $16.07—Ladies’ Fawn Beaver Jacket,
box front, velvet collar, extra large

these :

At $7.49—Men’s Black Worsted Cosats and
worth 49

At $9.99'—-h'1en's Colorel Worsted Suits,

At $2.74—Boys’ Three-piece Knicker,
At 99c.—Boys’ Two-

At $2.99—Boys’ Heavy Frieze Ulsters,
At 24c.—Boys’ Odd Pants, all sizes

OF DOINRG

UNTOLD THOUSANDS

crowded the great store yesterday. Never since the opening

Never since the opening days

Never since we opened did we
stupendous bargains. Like an
avalanche of snow falling down the mountain-side, so the great-
est of bargains come and go through this store. Some are told
of in the papers; others never get a chance and are gone in a
twinkling. What household does not want figs? If you
weren't here on Saturday you missed a chance extraordinary.
We sold 3000 Ibs. of new figs on Saturday at 3cIb. We de-
livered nearly 1500 parcels through our delivery system, but
we're not satisfied by any means. There’s room for a “Wana-
maker” store, a “Macy” store, a
ronto, and the John Eaton Company are going to give you

“Siegel Cooper” store in To-

AMAZED AND BEWILDERED

are the people at our great Mantle stock. It took a mighty
nerve to buy so many garments, but you know we've got more
nerve down here at Temperance and Yonge-streets than’ a
dozen other stores put together.
and we're going to nerve the prices. This will be a wonderful
Mantle week. Here're more record-breakers : :

We nerved the great stock

sleeves, beautifully stitched and fin-
ished ; regular price, A

At $6.53—Ladies’ Brown Beaver OCloth
Coat, storm collar and lapels, large
sleeves ; regular price, $9.

At $1.24—Infants’ Beautiful: Eiderdown

#  Coats, assorted shades ; regular price,

$2.

Special—Misses’ Scotch Tweed Ulsters, in
all sizes, with extra long capes, $2.49
to $4.99, one-quarter less than regular

‘ price.

At s&m—badlee' Latest Tweed  Coat, new
sleeves, black, greys, brown, with vel-
vet collars and without; = regular

rice, $10.

At $7.60—Misses’ Brown Beaver Cloth
Short Jackets, lapels beautifully fin-
fshed, side and fob pockets ; regular

“price, $11.
At $1.94—Children’'s Reefer Jackets, navy
cut and anchor buttonsy regylar price,

At $38.90—Ladles’ very ane Persian Lamb
Coats, lined with quilted satin, storm
collar, large sleeves, Berlin made ;
real value, $50. ; :

At.586.97—Ladles’ Fine Beaver Coat. in
brown beaver, fur collar, and lapels,
trimmed with same down front, man-
dolin sleeves ; regular price, $10.50.

At $1.97—204 Coats and Jackets, in Misses’
and Ladies’, have been placed on our
bargain tables, In serges, meltons,
beavers and frieze cloths, all shades
and styles ; all at $1.97. These gar-

Never before had we such clothing days—big
when we commenced, to-day that bigness melts into nothing
compared with—to beat the bygone days twice greater, three
times greater, we will have an enormous clothin
week—to-morrow, the next day and the next.
John Eaton’s. No prices like John Eatons. Come and:see

10.49.
At $9.19-gz’;len's Black and Navy Blue Melton and Beaver Overcoats ;

: five shades ; actual value, 5 "
At $9.99—Meén’s Double-Breasted Thweed and Worsted Suits ; actual value, $12.49,
At $2.99—Men’s Fine Worsted Pants ; worth from $3.24 to 25.

At $4.99—Men's All-Wool Frieze Ulsters, heavy weight and .
At $1.49—Boys' Two-plece Heavy Canadian Tweed Suits, ages 8 to 10, worth $2.49,
Heavy Serge and Cheviot Suits,
iece Suits, all'gizes, good value.

At $1.99—Boys’ English Tweed Uliters, double-breasted, storm collar, ages 8 to 12.
all gizes and colors, extra .yaluc.

ments are all worth $3.50 to $6.50. -

IN THE CLOTHING

as it was

occasion this
o stock like

Vests, sacks or _morning coats ; actually
great value at
$12.49

worth. $6.50.
worth $3.24.

I'T IS ONLY LIKEKE

THE JOHN EATON WAY

BUSINESS.

The Ground

fitted up to suit tenant.

—

™ JOHN EATON C0.™

Temperance and Yonge-Streets.

TO LET.

Floor of the

NEW WORLD BUILDING

Immediately in Rear of the Business Office

30x100. WELL LIGHTED.

Suitable for a Shawroom or Storeroom, or will be

&
The most Central Situation in Toronto.

TO LET.

Or Would be Leased for
a Term of Years.

Those very desirable offices far many
| years occupied by Mr. E. R. C. Clark-
| son, trustee, being the first floor in the
building known as the “North British
and Mercantile Chambers,” No.26 Well-
ington-street E. Rent moderate. Ap-
ply to Mr. Gooch, N. B, & M. Ingurance
office.

i

Whenr all other cern prepuraﬂ;ms fall try
Holloway's Corn Cure. No pain whatever,

and no inconvenience in using it. *
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P ASSENGER TRAFPIC,

STEAMER LAKESIDE

leaves Yonge-street Wharf at 3,30 p.m.
daily for St. Catharines, connecting at
Port Dalhousie with G.T.R.,

gara Falls, Buffalo and points east.
W. A. Geddes, Agent. i

UNDERTAKER,

YONGE- 349 sTReeT
PHONE 392. - ~- OPP ELM.

1| Oct.

| MUSKOKA LAKE

for all
points on the Welland Division, Nia-|

To know * Odoroma” and use it is
, evidence of good taste.

Y

PASSENGER TRAFFI1C.

Special A,dylo‘q—,’ﬂouth African
Steamers Sall From: Southampton.
L've New York. '+ / Arr. Cape Town,
St. Paul, Oct. 30 - Lismore Oastle,Nov.29
St. Louis, Nov. 6, ar Dec. 6.

| New York, Nov. 13, Arundel- Castle,Dec. 13

No expienses In England. Sail from Eng-
lish port of arrival.
Through second eabin and steerage tick-
ets to Cape Town and interior railways.
BARLOW CUMBERLAND. °
Agent Southampton Lines,
72 Yonge-st., Toronto.

DOMINION LINE ROYAL MAIL STEAMSHIPS

LIVERPOOL 'SERVICE. :
fteamer From Montreal Feom Quebeo

. Oet. 10, daylight .....
Nov. 2 daylight Nov.
Now. 186, daylight . Nov. 17, 9 a.m.

or Quebec to Londonderry or Liver-
gg:l. 5 to $70; second cabin, $30; steer-
o $16. ‘Midship saloons; electris light; ﬂw
cious promenade decks. A. F. WIBSTER. og
and Yonge-streets. ' D. TORRANCE & CO.
General Agents, Moptreal.

SOUTH AFRICA

SPECIAL RATES
Toronto to Oa pe Town and Johannesburg.

R. MELVILLE
Agent Oastle Line R. M. 8. 8, Co.,
Corner Toronto and Ld.l.ld"lfmﬁﬂ Toronto

PIPON & THORLEY,

8 King-St. East, Toronto.

Tickets issued to all points

Sterling Exchange of alls kinds
bought and sold. .

Drafts issued on all parts of the
world. 246

Oommencln*l 1st October, steamer Hamil-
ton will be the only steamer of this com-
pany running between ‘Hamilton, Toronto
and Montreal, and will make her regular
weekly trips, leaving Hamilton on Mondays
at noon and Toronto at 6 p.m. Returning,
leaves Montreal Thnrsd:{s at 4 p.m.
Steamer Hamilton passes throuah Bay of
Quinte on upward and downward trips.
One way fare, Hamilton to Montreal.§ 8.50
BOUID . vis o iiaiiicomsvanvss kas st MO0
One way fare, Toronto to Montreal.. 8.00
Return . c.cvvsnnes 00
Meals and berths included.
For tickets, state rooms, etc., apply to
JOSEPH F. DOLAN, Dist, Pass. Agent, 2
King-street _east, and for freight to W. A.
GEDDES, Yonge-street whart. 246

ALLAN LINE

Royal Mall Steamships, Liverpeol,
Onlling nt Moville,
FROM MONTREAL. FROM QUEBEO.

Mongolian, .. Oct, 13
Numidian. b

Laurent fov.
Parisian 9.
RATES OF PASSAGE.

First cabin Derry and I.Ivor&ool. $50 and up -
wards single, Second cabin Liverpool, Derry
Belfast, Glasgow, $30; return $55. Steerage $16.
*The Laurentian carries first-olass pass
sengers only from this side. The Lauren-
tian and Mongolian call at Quebeo on the
Saturday, 3 p.m., and proceed at once to
Liverpool direct, not oslling at Rimouskl
or Moville, :

. STATE LINE SERVIGE

NEW YORK TO GLASGOW.
oau:a of Nebraska, Oct. 12; State of Ualifornia,
$80 and upward; luo:‘do 0::?1: ﬂ;ﬁl::tl:rw-

o8t rates. N
For tickets and every information apply te

- H, BOURLIER,
@en, P‘-;jm Agent Allan Line and Allan
20 State Line 1

g-street west, Toronto

CANADIAN
“ACIFIC KY.

1895 HUNTING.

Last year we tried an ex-
periment. It was ccessful,
This year we shall ‘repeat It.
We opened up our MAIN LINE
FROM MATTAWA to NEPI~
GON and SPANISH - nearly
700 miles—for hunters, that is,

,|we made a return rate of the

ordlngry single first-class fare.
8, 29. 30, 31, Nov. 1 and
2 are this year’s dates, and our
tickets will be good to return
until’ December 15. We shall
carry FREE for each hunter
200 1bs. of personal baggage
and camping outfit, as well as
a dog. 1King East is our To-
ronto Office.

Hunters’ Excursions.

Return Tickets at SINGLE FIRST-
OLASS FARE from ‘Toronto to PENR-
TANG, MIDLAND, and all points in the
following districts : >

SEVcRN TO NORTH BAY, inciusive 3
ARGYLE TO COBOCONK, taciusive ;
CAMERON TO HALIBURTON, tnctusive 5
MATTAWA T0 } NEPIGON =na SPAN-
(via North Bay) ) | BIVEnl .ineluxive §
via Muskoka Nav. Co.)

Good Going 28 to Nov. 2, imnclusive,
Valid for ret leaving desilnation

later than DECEMBER lg. 1805, o
Special Traim leaving Union Statiom
Oct. 30 and 31 at 10.30 p m. for North Bay,

[ntercolonial Railway

OF CaNADA.

The direct route between the West

all poiuts on the Lower 8t. Lawrence :gg
Baie des Chaleurs, Proyince of Quebec, also
ﬁ’é Ne;v Brdunewlck,BNovn Sclotln. Prince
ddward an Jape Breton Islands, New-
foundland and St. Plerre. - e

Express trains leave Montreal and Hall-
fax daily (Sunday excepted) and run
thx;oltx.xh without change between these
points,

The through express train cars on the
Intercolonial Railway are briliantly light-
ed by electricity and heated Ly steaj from
the locomotive, thus greatly 1ncreasing
the comifort and safety of travelers. >

Comfortable and elegant buffet sleeplng
and day cars are run on all through ex-
press trains,

The popular summer sea bathing and
fishing resorts of Canada. are along the
Intercolonial, or are reached by that route

Canadian-European Mail and

Passenger Route.

sengers for Great Britain or )
c&‘dneng:, leaving Moutreal . on Sunénh;
morning, will join outward wmail steamer at
Rimouski ‘on the same evening.-

Phe attention of shippers is directed to
the superior facilities offered by this route
for the transport of flour and general mer.
chandise intended for the Kastern Provin-
ces, Newfoundland and the West Indies ;
also for shipments of grain and produce
intended for the European market,

"Tickets may be obtained and all fafor-
mation about the route,-also freight and
passenger rates on application to

; N. ATHERSTONBE,
Western Freliht and Passenger Agent, 93
Rosin House Bloek. York-street, Toronto.

D. POTTINGER, General Manager
Railway Office, Monecton, N.B, i 4
April, "95, ‘




