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gest that th* inOorporated mnieipality be known asu CharlQtlon this Bill, when the Banks in Nova Scotiai and New Bruno.
aoond reading of the Bill was made the order of the day fur We tt wiek are allowed to issue 8hnotes, !e asd, ir,. a elaure

The. JuryAct, as amoned by tie CoanclI, ws rei a nrst time, A sirmilar to that allowing the Bank to suspend spetie payments
mdered tôr r4ed a Msond time to-morrow. Hon Mr Whehtu presented on pttying twelve pet eçut. inlterest darwg the period .

a petition from' the inbabitants and trustees of sebool at Bireii UiI, L'
t 8uch suspension. is to beo found in the Ats incorporating

6, prsojag allowance to the teneber; also, a petition frot the trustees ths B t
of thatholio bool is Chauuloterwa, praying grant to pay < oarrear . Why . ot objected wu
fralaries due teachers prerionely to the school cuming under the. opera- IBut, sir, the clause was mserted, and would operate as a pen-

n of the. Free Education A4g- both referred to spsecial Committeeo alty on the Banik, and a security to the public. Any holder
#abool petiton. Wt tCooper presented a petition for ulôowanee to
teacher of school at Chepstow; als, a petition ftom Roderiek MeDonahd of its paper eould sue the Bank li the same manner as any
or compensatin forIdss sustaned n hls contruet lu -repairing. a ro>d in other. debtor. I wish the mnatter to be fully discussed, whe

Township52-laid on thie tabe. I6 Mr WYhelan, from commttee,pre hon. members may have had time te consider the objections j
sented a Bill reglating tbe proceedingu on conutoverted Elee'iuns ofi
tembere of the Ha of -Asemibly, whioh was rend a "rt time. The j preseft I am not prepared to take i ep.

Normal S.hool 20i1 was tben read a second time, and ti. he ue went Tion. (C'e. SECRErARY did mot intend to enter into the
lnto Commttee of 4thewhole upon it- Mr Perry n t.he chair. A very h i 't
ni'sted diseussion nthen ensued, the generni tone of whleb evned a l-diseussion of the objection. at that time,bis only objeftn

proval Of the establishmlent Of eaCh th insttution. mknbteosevton ehd,.was to sLhew bon. memberé
the propriety of his motion for publication. ie denied that

the twelve per cent. clause was penalï für wbile the Bamk
»,Februer'alow6 to issue puper to thrice the alnuunt.of eapital

hre Bll providing for taking the Census wars read a third subscribed, tcry would be in the re cipt of eighteen pr cent.,
time and passed. Hon. Mr. Wightmau presented some pe- and deducting' the twelv pe. cent., ou ild at i receive uix
itions on roads and bridges, which were laid upo» the table. per cent. on their paper, for which the publie had no secur*

BANK BILL. ity. The hon. nietmwer bad stated that a bimiliar clause was
to be found in the Bank Acts in thie ther Culonies, but

Hon. Co,. .Scïterant, among other papers, laid upon the there was ths very material difierenee betwcen those Act
table estracts fom a espath froniSir Gaeorge Grey, givinsgand the present, tîïat thley expressly -lited the period of
the reaonAs whih had induced Her hMjesty's Government tospenion; after the expiration of whiclh, the Charter of the
withhld tic Royal Aient i i the-Actrfor t> po' Ihuk became forfited but-th'i pre-t ed-n me O fo-
tien of the Prince E Tward Isand Banking Comnpanyt; and the resuwmption of cash payments. le would he willing te
in zmoviug that the latter document be published in the Royd1 ve a reasonable tme for the Bank to obtin- specie, but
Gazette, tated that the Imperial .Government had awarys hought that-the Charter should be formoited afier sixty days'
éarefully serutinized any mneasre of bis nature, and it was1 suspension of specie payments. Win refereneethe hon&
right that they should do se. I am not surprised that thetmemher's remark that the Bank rpight be sued, he would
Bill did not receive the Royal Asent. Tihe clause allowing: 0yb observe, that thre liability of the B-k to be sued would
the Baik to withhold the redemption of theirown paper, was be practically of no beneft to the public, fer there being no
quite Éußicient to destroy it. I wil uppo the case of a Bnkrupt Law in force in the Ilanîd, Cfier the time lost in
man about leaving the Island-he wishes to get0oney : heobtaining judgnent against the Bank, fhe creditor might find
takes the notes to the Baik and asks that they be redeemed-; that Lhere was notig ieft on whch he could realie bis
fe is told thiat it is not convenâient to pay the cash, but thatjlaim.
he wili be allowed twelve per cent. interest until they are> ion. Ccii. Seretary stater that the
paîd. Whzat mit he do in .such a case1? The Bank, ae-.r
cordîng to the Bill, ean tell him that. it s not counvenient twelve per cent. clause was not a p naly on the Rank, maa
just then to take up their piper, but that ho can receie much as they. ight ire rnakg eigateen per cent,, snd only
twelve per cent. interest on te notes ho holde. Whato p twelve; but if the cla ue werruck out, what secu

ha ta the i rity would the publie have The Bank would then receive
pensar1in, is ,15ta niaan ru the cmi umstaneem. rL ~ ~ cet
supposedl He wants no interest. H1e requires cash, and
cshr ho must have; tand this Bill would have the effect of lon. Mr. Loun was opposed to the pub'liCation. He con'
compelling him to take the notes to a shaving-shop. The sclrred the prese'nt discussion a Waiste of time. Nearly
Bill is ojectîionabie in otier respects. IL contains ri- clause three.fotirths of the clauses of the Bi h11 iad been objeeted to.
limiting the amount of reai e'tate toe hheld by the Batik, If we.want a Bank, we [ad betier state our i hes te th
Scir property is notrequired by sucir an institution. .Specie rImperial Governàmerit, and take whatever mneasure they ay
not real estate, shoud be the capital of a Bank. Th itpleaseto give u. I will notoe for the publication, Mr. Speaké
bauking irouse is the only property of that kind that a Bank er, though other hon. members may. I wirsh to ee a 3ank
requires. Again, under this Bill, shareholders are not liable estaîblised lu Charlottetown; lt is very mu h nëeded; every
for the conscquences of any mismanagement on. the part ut me n in0 business fees Lhe cinoeienee and annoyanee te
the dircetors, beyond time amiouints of their respective shares. whici the côoimunity is subjected for want of such an insti
Ttrey shrould bre responsiblhe fer aît leasht double thre amount of' tuion.· I know thiat 1, fer eue, feel it very serioiusly; but
thir. subscribed stoek. For tirese reasons, Mr. Speaker, I~ re:dliy if suchr objections a threse are te be mrade, wu may as
consider Lire Britishr 9overmmenrt jystifled in re' usinig tiroir well abandon tire idea at once.
Sanretion te tihe UI, and I move that thme parper i. have proe1  Mr. HaIrnANf ag-eed itifh ftho hou. memnber who had just
sented to tire. Hiouse re publishred one~ in tire Boyal Gazette. sat down, andi sttpposed thart unider Resaponsible Government

Mr. RaÀvIisrxn-I was not prescent,1Mr. Speaker, whlenm ve wore to have tire nmanagemnera et our ewn affair-that
tire documeneît was read, urnd amr consequently unpreprared for thre Birîitih Governmnrt-would nrot nioke flir et une snd
discusinmg thre nmatter now, but I mur- -say that thre ronsons fleshr cf rire othrer. The Barrk of Wet1mnoreland, ln Ner
assgned by tire Hion. ColoniaI Secretmary for tire rejection of)JBrunswick, hrad similar clauses, and tire Act incorporating if
tire Bill1 are, in nry opiionu, frivolous ini thre eXtremre. ha~d pa's'ed sirniltaneously with ouir own, sud hard met beeni
Armong other objections, there is eue relative te the issue ef objected Le. Tank of aecurity te the public-whiy, air, J bre.
uriall notes. Straxnge, iurdeed, te fid aucir a objection to lieve theore are upwvarda cf £60,000 cf foign 'bamnk paper


