- titions on roads and bridges, which were laid upon the table.

. _tion of the Prince Efward Island Banking Conpany ; and’

Aor compensation forluss sustained on Lis contraet in ropairing.a road fn

~ sented & Bill e,

. _Hon. Cov. SecRETARY, among other papers, laid upon
table extracts from a despateh from Sir George Grey, giving

DEBATES AND

Fu thas the ineorporated munioipality be
'he
meadey mnext.

The Jury Act, as amen
érdored to be réad a sécond time to-morrow. Hon Mr Whelun présented!
s petition from the inbabit and tr of school at Birch Llill, Lot
56, pu&iug allowance to the teacher;  ulso, a petition from the trustees
of the: Catholic school in Charluttetuwn, praying grant to pay off arrears
of /alaries due teachers previvusly to the school coming under the opera-
tlon of the Free Education A both referred to speciat Committee on
gchool petitions. Mt Cooper’ presented s petition for sllowanee to
teacher of school at Chepstow; also, a petition from Roderiek McDomid

bip 52-—Isid on the table, Hon Mr Whelan, from committce, pre-
g the procecdings on eontroverted Electivns of]
embers of the Houie of Ausembly, whioh was read a first time. The
ormal School Bill was then read a second ‘time, and the House went,
into Committee of the whole upon it — Mr Perry in the chair. A very|
animated di ion then :d, the { tone of which evinced ap+
proval of the establisbment of such u‘ﬁmﬂtnﬁom . :

i

an.w, February 16.
The Bill providing for taking the Census was read a third
time and passed. Hon. Mr. Wightman presented some pe-

BANK BILL. .
the

the reasons which had induced ‘Her

1€ - TeASGH Majesty’s Government to
withhold the Royal Astent ironi ﬁxedivt

~for-the-incorpora-

{
the resumption of cash payments. He would he willing -to
Jive a reasonuble time for the Bank to obisia specie, but

in.moviug that the latiter documentbe publistied in the Roya!
thought that, the Charter should be forTited after sixty days*

Gazette, stated that the Tmperial Government bad always

PROCEEDINGS

] n : Known ns *Charlottelon *| this Bill, when the Banks in Nova Scotia and New Bruns-
socond reading of the Biil was made the order of the duy fur Wed- wick are allowed to jesuo such notes! and, sir, o elawse

ded by the Comncil, wns read a first time, and|Similar $o that allowing the Bank to suspend specie paymenta;

on pnying twelve pe? ceot. interest during the period of
such suspension, is to be found in the Acia incorporating
those Banks. Why was it not objected to in their cases?
But, sir, the clause was.inserted, and would operate as a pen-
alty on the Bank, and a security to the public. Any holder
of its paper could ‘sue the Bavk in the same manver as any
other debtor, I wish the matter to be fully discussed, when .

hon. members may have had time to consider the objectionsj = - -

at, present I am not prepared to take it up. o
ITon. Cor. Secrerary did not intend fo enter into the
discussion of the objections at that time, bis only object in
muking the observations he had, was to shew hen. members
the propriety of his motion for publication. ITe denied thas.
the twelve per cent. clause was penal; for while the Bauk
were allowe! to_ issu¢ poper to -thrice the amount of eapital
subscribed, thoy would be in the receipt of eightcen per cent., - . -
and deducting the twelve pex cent., would stiil receive six
per cent. on théir paper, for which the public had no securs.
ity. The hen. meniier had stated th:at a similar clause was
to be found in the Bank Acts in the other Colonies, but
there waus this very material differcnce between those Acts
and the ‘present, that they expressly limited the period of

{suspension, after the espiration of which, the Charter of the
Bink ‘became -forfeited, but-this-Bill-provided- o time for__ -

carefully serutinized any meas.re of this nature, ard it was
right that they should do so. I nm not surprised that the
Bill did not reeeive the Royal Assent. The clause allowing
the Bank to withhold the redemption of their own paper, was
-quite sufficient to destroy it. g will suppose the case

1suspeusion of specie payments. ~ Wit's reference to the hons
imember’s remark that the Bark might. be sued, he would
sonly observe, that the liability of the Rank to be sued would -
;be practically of no benefit to the public. for there being no
of % Baukrupt Law in force in the Island, «frer the time lost in

!

© just then to take up their paper, but that he can’ receive

‘ ~cash he must have; and this Bill would have tio efflect of|
- compelling him to take the notes to a shaving-shop.
" Bill is objectionable in other respects.” It contains rio clause

" the Bill are, in my opinion, frivolous in the “extreme.
- Among other objections, there is one relative to the issuc of objected to. Talk of security to the public—why, sir, T bes

_ man about leaving the Island—he wishes to get fhoney :
~ takes the notes to the Bank and asks that they be redeemed
" heis teld that it is not convenient to pay the cash, but that
_he will be allowed twelve per cent. interest until they are

paid. What must he do in-such a case? * The. Bunk, ac-
cording -to the Bill, can. tell him that. it is not coavenient

twelve per cent. interest on the notes he holds. What com-
pensation, I ask, is that to a man in the ¢ircumstances I ‘have
supposed 2 He wants no interest. He requires cash, and

The

limiting the amount of real ectate to be held by the Bauk,
Such property is notrequired by such an institution. . Speeie,
ot real cstate, should be the capital of a Bank. Their
banking house is thé only property of that kind that a Bank
requires. - Again, under this Bill, sharcholders are not liable
for the consequences of any mismanagement on. the part of|
the dircctors, beyond the amounts of their respective shares,
Taey should be responsible for at least double the amount of
their. subseribed stock. For these reasons, M:. Speaker, 1
consider the British Goverrment justified in relusing their

sanction to the Lill, and I move that the paper £ have pre-|

sented to the House be publi-hed once in the Royal Gazette.
~ Mr. Haviranp.—1 was not present, Mr. Speaker; when
the dncument was read, and am consequently unprepared for
discussing the matter now, but I mu-¢t -say that -the reasons
ass:gued by the Hon. Colonial Srerctary for the rejection of

he obtaicing judginest against the Bank, the creditor might find
.that therc was nothio
(claim, ‘ )
| Mr. Havizaxo.—The _
itwelve per cent. clause was not a p-nnlty. on the Bank, inass

g left on which he could reulize his -
. o . . ’
Hon. Col. Secretary states that the

much as they might be making eightcen per cent., and only - —
paying twelve; but if the clause were struck out, what secus =

rity would the public have? The Bank would then
the whole eigliteen per cent. :

receive

- Tlon. Mr. Lorp was opposed to the pﬁB]icatiom He con«

sidered the present discussion a waste of time. Nearly
three-fourths of the cluuses of the Bill had been objected to, -

If we want a Bank, we lad betier stute sur wishes to the
Lperial Government, and take whatever measuré they may
please to give us. I will not voté for the publication, Mr, Speaks
er, though othér hon. members may. =~ I wish to ece a Bank

estublisted in Charlottetown ; it is very much nceded ; every -

well abandon the idea at onco.

men in business feels the incouvenience and annoyance to
which the community is subjected for want of sach an insti-
tution.. I know that I, for one, feel it very seriously; but-
really if such ohjecticns as thesc are to be made, we may as

Mr, HivrLanp ag-eed with the hon. member who had just

sat down, and &lipposed that under Responsible Governmens -

we were to bave the management of our own affairs—that
the British Gevernment-would not ‘moke fish of one and
flesh' of the other. The Bank of Westmorelund, in New
Brunswick, had similar elauses, and the Act incorporating it
had pessed simultaneously with our own, and had iiot been

suiall notes. Strange, indeed, to find such an objection to'lieve there are. upwards of £60,000 of foreign bank paper

v



