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ained here on this score. It is l
o few influential persons 10 the ,
pundering to the prejudices of the p soinltallovs
dm!ﬁi class, and that, il this course be pec-
sisted in, ‘the issue canuot be doubtfal. If it |
be the intention of Presi leut Grant to pick aquor- |
rel with this country, in the hope lvlnt l»x" may
sttack and absorh ( anada, he has sadly miscalea-
Jated his op ortunity. Such speec hes as those
delivered by Lll'. Sumner and Mr. Chandler have
hdm(ﬂ’ﬁ't the
Loud bluster amx
casded Englishmen to follow in an appointed path,
l)rrillthﬂf"l"-\“s prove effectual now. ( ‘oming,
o3 these S}Iﬂ"'l“" do, ul‘l T 1;11‘ contemptuous rejec
tion of & treaty in which English ministers went
to the utmost verge of concession, they have ope-
to the national honcur. 1 should
deeply regret if the kindred or rival nations were
to be declared foes, were 1t but for a day. How-
ever, if the worst must come, the chances will he
ggainst that nation which is the wanton and pur-
i‘" ¢less rggres sor. In a war of conquest, or ina
war in which this country should act as the ally
of a foreign power, success might be imperilled by
division of opinion amonyg the people. But let the
gation be called upoa to vin licate its outraged
honour and to defend any portion « { its violated
empire, the unanimity of sentim ut would sur-
l.ngthr worll as well as tend to render victory
certaln.

Did I not know that in the highest and best in
formed quarters a feeling of uneasiness prevails, I
should not have treated the question of war be-
tween this country and America as one of any
moment. This much, I may say, without fear of
the result proving me a false prophet, and that is,
the tone of our Government will be firm and
decided should the new American ambassador
Eﬂerunm«»na}»l-- demands. Indeed, Mr. Mot-

y will find that the responsible advisers of the
Crown can say ‘‘No
decision as the President of the United States
himself. It is probable that as this is now
known at Washington, the proposals of Mr Mot
ley will be neither startling nor ina Imissible. This
is my opinion, but it is an opinion which does not
prevail with the money market. The desire to get
rid of United States securities is as great at this
moment as it was a few weeks ago to obtain pos-

Jnited States are ‘

ir autiors may not have foresecn
| op:n threats have never yet pér-

nted as fusults

" with as great coolness and

session of them The iuvestors as well as the
'Iw alators have taken fright If the chances of
the peace being broken were to increase, the con-

fidenee of the foreign holders of these bonds would
be undermined. What wi!l hasten the re-action,
stop the flow of the bonds to Eunropean markets,
and cause thousan 1s to return whence they eame,
is the increase in the value of money. Ina few
days the Bank rate of discount will be raised
again, that is from 4l 5 per nt As a conse-
quence the busin-ss of the Joint Stock Banks will
revive, the dividends paid by them will increase,
‘"d,‘h" attractions of the 5 20 bonds bs materially
diminished in the eyesalike of the bold ~;-,-"x|l.utv§1'
aad the prudent investor.

As was forsseen by many persons here, the terms
on which the Hulson's Bay Compainy surrenders
their sovereizn rights are considered objectionable
by & seetion of the Canadian press. The worst
purt of Earl Granville's proposal is that relating
to the reservations of land. ‘In the )»n!v]phwl
comespondence between the Cai adian Ministers
and the Colonial OHice, exception is takem by
them to this part of the s hewme I read in your
Rewspapers that bad though it may be to pay sach
asum as £300,000, it is infinitely worse

to ;_{i'\v'

lu'rvrl\‘rl that not | cles to an arrangement are so great now as they

were before Earl Granville drew up his ultimatum.
A\t any rate, the matter might be discussed
the time when the details of the arrangement ate
finally settled. Of course, the offer of money
must come from Canada. What should be done
by those who desire the Northwestern Territory
and Rupert’s Land to form part of the Dominion,
unburdened by conditions, 1s to consider the price
they would pay for this. It'is certainly for the
advantage of the Dominion that the Company
should be bought off now, because, unless that be
done, the result will be envenomed and dangerous
strife in the future.

The vost of messages by the Atlantic Cable i
again redueed, - being £2 for 100 words. A few
wonths hence the French Cable will, probably, be
in operation. Itis proposed, I see, to lay a third
Now, it may interest as well as instruct many per-
sons to Jearn that the rednetions in the price have
not proved as remunerative as was expected.
When the highest price was charged, the number
of messages was few, but then, the expenses
were proportionately small. Each additional
message requires a lasger stafl of messengers and
others " hesides, when a message has to be re-
in order to a ¢orrect a mistake, there is a
waste of time and labor which seriously affects
the profits. As far ns the public is concerned,
their cannot be too many cables and too low rates
It is not always the ease that what
is- an uminixed ‘blessing to

!—-;n,- l,

charged.
benefits the public
sharcholders.

¢ommercial,
he event of the week in business circles was

the suspension of 'the Royal Canadian Bank,

which closed its dpors on Friday morning, the

21st inst. The occurrence ( aused some commo-
tion, but the business public
event, & knowledge of the

being pretty

generally were not

nn;»rr[nrml for the
difficalties of the bank's situation
Had the suspension o« curred

generally diffuse L
ould have

in the height of the praduce season it W
been much more severely felt, as the bank had a
very cousiderable ma of l-rwlm ¢ business. Ow-
ing'ln the dullness of the market just now, there
is very little produce
have adopted a conservative policy and do not

care to do much

paper stirring, the dealers

business till prices settle to the
nore satisfacto y

assumes a i

bottom and the trade
shape. The dullness of the
other branches of tra le has led to
nt of obligations 1n that quarter,
nds the business houscs

» shock

extent on

winter and spring in

a gener ol eur
)

1 o <«

taiim ai5N0,

that the present moment i

of Toronto in a fayorable p wition to meet

The bills sold to some

of this kind,
50 to 75 per

ning of the suspension at from
at to 80 and 90 and even 95 per
par for

mor
cent, but soon we
cent (some retail shops taking them at
ral belief that little loss
holders or deposi-

he bank may

soods): mo doubt the gene
will he suffered by either bill
tors together with some hope tl

h to do witi

resume, has had mu nitigating the

vil consequences of the disaster 't
The failure of M . Wm. Hughes, o Brampton,

bank suspeusion jll\(

the Company one-twentieth part the future towa-
s21) 8 in the Fertile B-It, an
e now for th* whole would be economy in the

](l"lz mn N V\\" ‘j “‘ 2] vew w to l't yvaul in
Canada, it might fin 1 nccoptance here also, 1 have
0od grounds for s atiaz that some of the largest
L W& Nboi.l-r\ would not o ¢t to taking a sum of

?’")ney instead of retainingan interest in the land
Iu gifficulty would b to persuale them to accept
reasonable sum.

1 that a larze payment |

Yet I cannot think the obsta- |

, day or two preévious to th :
goticed, involved several w holesale firms here in
losses ranging from $1,000 to $3,000. He did
noral store husiness and operated in grain to a
~ reiderable extent hilities stated by him at
2 000 ‘:.! sqsets »t "3 000 ” :".‘E‘ l»'\“!
. litors at 502 om the

2 ,..”\'rnn%'\.iln his eor rs

lollar, -
i z, bmt the late

jast openin

buyers do not offer more than 26e.
deece. Unless the gold premiam
the present quotations we shall
luller season than was otherwise anti

Toronte Market.
Under so many ng inf
not he otherwise than dull, and no i
of conseqreace meed be looked for
business sets in. i
LeathER. —The demand for lea
off and the market is dull.
Hipes.— Prices have taken 8
involving holders in considepable |
prices are likely to go still lower. !‘
PropUCE.—-The tendrney of the myrket
cidedly downwarl both in flour and
stock of wheat in the principal A
is much larger than last year, C
waukee had on the 15th 1,757,000
883,000 last year, and 308,000 the previous
New York had 914,700 bush. i 813,
«nd 731,330in 1868 and 1867, respectively.
increased supplies, and the contin reports
a fine harvest in prospect, fully justi the steady
fall in prices. Fall wheat one year sold at
at $1.60
$6.90

11
iheker 1f § §

A1

$1.80 it is now *worth $1 ; spring
and now at 93¢, ; superfine flour was worth $
and may be quoted now at $3.90. | Wheat—Re-
ceipts, for the week, 18,839 bush. ; $6,467 bush.
last week and 4,100 bush, for the

week last year. Spring is dull, only| « small de-
mand at 85c. Fall nominal, no bugess, holders
ask 81 t081.05. Bavley—Noreceipth, little teek
and nothing doing ; it is nominally| lower at 75
to 80c., the decline is partly owing té the advance
in gold. Peas—Receipts. trifling, nominal at 65
to T0c. Oats—Receipts 1,200 bushi, and 4.300
bush. last week. The murket is eagier at 54 to
55¢. owing to a better supply. Corn} ‘There were
sales of carloads at 60e. |

Frovk.— Recepits 750 bbls. ; l,?ﬁo bbls. last
week and 700 bbls. for the corresporsling week of
last vear. There is not much four joffering, and
there is no demand except for local use ;

wheat flour may be quoted nominal st $3.90 to
$4.05, the latter being for spring {wheat extra.
In the other grades there is nothing doing to es-
establish prices,  Meal—Quiet &t | une

~l-.|uwiuus. {
Provisioxs. — Butter —New buttpr v conh‘h
more freely, but as there will be o demand for
export for a good while yet, the market is dull;
no demand for lots, holders ask 14 to 1 5e, for
ages and large rolls ; small roll-f. retail purposes
are worth 15 to 17e. Eggs— Are ih bettter
and Sell at13c. Cheoese. — Somiv;:ﬁthr Jast w!
sale transaction was at 15e. - —Js in light
etnck and very few hands ; mess by the earlond
is held at $26 ; in small lots, $264 50 Bacon—
ough is woving off more freely at{12¢. ; Cumber-
124c. Ham.—Smokal are selling

land sells at :
in & small way at 1de.for smoked and 18e. for

\'mnkmi ulh‘ ('n\'n’ﬂ-tl

FrEicuTs. —the rates by vesselsiare unchanged ;
to Oswegn, 3¢ U. 8 Currency; tp Kingston, 2¢
to Montreal yia steamer, 7 o 8c. ; flour to
Montreal. by steamer, 20 to 28¢c. Lumber to
Oswego, $1.50 U, 8. Curreucy. The steamer Her
Majesty will shortly leave for Halifax, lier carge
is already contracted for.

The following are the Grand Trunk Railway
Company's summer rates from Tufont() to the un-
‘I.-;-“jrn!'iwnnl stations, which came into force om
the 19th ult. :—Flour to all Stations from Belle-
velle to Lynn, inclusive 25¢ ; grdin, per 100 1bs.,
18¢ ; flour to Prescott, 30¢ ; ogin 15¢ flour to
«ll stations betweeh Island l'mrl‘nml Portland, in-
clusive, 75¢ ; grain, 35 flour | to Boston, 80¢;
gold rain 40¢ ; flour to Mlalifux, 90¢ ; flour to

St. John, 85¢.

gold ;

Malifax !hrtrt’.
BrEAT srUFFs— May 18—The demand for Sapers

for the yat week has heen c'llitE'ﬂ to supply.

Stocks comtinue light, but prices ve agiin

The w wl stason 1s

advance in gold operates against business, s0 that

about 10 cts. Extras mqtin:u




