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j lu** on this «we. It ia perceived that not 
person. in the United SUtes art 

‘.ILr to the prejudices of the p -orer or k • 
thit. if this course Iw pei- 

•*2*j». tire issue cannot Im doul.tful. If it 
^,mt.nuoo of Pres- lent Grant to pick a <,nor- 
Lrith this country, in the hope that he may 

,n.i ab«>rh Canada, he ha* aadly miu-alcu- 
fZ hlg opportunity. Su. h apee. li.-* a* those 
luiremlbv Mr. Sumner and Mr. (.'handier hare 
Mia effect their authors may not have foreseen. 
M.iWn»ter»»i op--n threat* have never yet p r- 
mJei Kngliihmen to follow in an spp.iint.il path, 
r»rill these means prove etfeetnal now. Coining.

these siwevhrs do, afU-r the contemptuous rejeu- 
JL of , treaty in which English ministers went 
t« the utmost verge of concession, they have ope- 
nte.1 is insiilti to the national honour. 1 should 
Jeeplv regret if the kindred or rival nations Weie 
*obedeclared foes, were it but for a day. How­
ever if the worst must come, the chances will lie 
,-ânst that nation which is the wanton and |mr- 
see>* rggresor. In a war of conquest, or in a 
nr in which this country should act as the ally 
if*foreign purer, success might Ik- innierilled by 
ilirision of opinion among the |ieople. But let the 
ution be called upon to vindicate its outraged 
honour sad to defend any portion ol its violated 
empire, th* unanimity of sentiment would sur­
et* the world as Well as tend to render victory 
certain.

DM 1 not know that in the highest and best in- 
f.ffned quarters a feeling of uneasiness prevails, I 
should not have treated the question of war be­
tween this country and America as one of any 
moment. This much, 1 may say, without fear of 
the result proving me a false prophet, and that is, 
the vne of our Government will he firm and 
decided should the new American .ambassador 
prefer unreasonable demand< Indeed, Mr. Mot­
ley will find that the responsible advisers of the 
Crown can say “So ” with as great coolness and 
decision as the President of the United States 
himself. It is probable that as this is now 
known at Washington, the proposals of Mr. Mot­
ley will be neither startling nor inadmissible. This 
h my opinion, but it is an opinion which does not 
prevail with the money market. The desire to get 
rid of United States securities is as great at this 
moment as it was a few weeks ago to obtain |>os- 
intton of them. Tin- investors as well as the

relators have taken fright. If the chance» of 
peace being broken were to increase, the con­
fidence of the foreign holders of these bonds would 

he undermined. What will hasten the re-action,

3 the flow of the bonds to European m irketa, 
cause thousands to return wlienee they «me, 
is the increase in the value of money. In a few 

dsyi the Bank rate of discount will he raised 
•gain, that is from 4J to 5 is-r cent. As a conse- 
qaencethe business of the Joint Stock Banka will 
revive, the dividends paid by them will increase, 
sud the attractions of the 5 20 bonds bo materially 
diminished in the eyes alike of the bold speculator 
sad the prudent investor.

As was foreseen by many persons here, the terms 
on which the Hu Ison's Bay Comp.nv surrenders 
their sovereign rights are considered objectionable 
by a section of the Canadian press. The worst 
put of Earl Granville's proposal is that relating 
to the reservations of land. In the published 
correspondence between the Cai ad: in Ministers 
»ud the Colonial Office, exception is taken by 
them to this part of the scheme. I read in your 
uewspapers that had though it may he to pay each 
» rom at £100,00d, it is infinitely worse to give 
the Com pan v one-twentieth part the future town- 
toq i in the Fertile Belt, and that a large payment 
w i'e now for th * whole would lie economy in the 
long run. Now, if this v ew w-re to pr. 51 “ 
Canada, it might fin I acceptance here also.

cl es to an arrangement are so glut now as they
were liefore Earl Granville drew up his ultimatum. 
At any rate, the matter might be discerned »i 
the time when the details of the arrangement «ï* 
finally nettled. Of course, the offer of money 
must come from Canada. What should be door 
by those who desire the Northwestern Territory 
and Rupert's Land to form part of the Dominion, 
unburdened by conditions, is to consider the price 
they would liar for this. It b certainly for the 
advantage of the Dominion that the Company 
should lie bought off now, because, unless that be 
done, the rewult will be euveoomed and dangerous 
strife in the future.

The met of nrewgro by the Atlantic Cable I» 
again r«luc*jdt being £2 f«*r 100 wonla. A ffrw 
mouths heure the Frruch Cable will, prohahlY, hr 
in o|ieration. It is propoaed, I see, to ley s third. 
Now, it may interest as well a* instruct many per­
sons to learn that the re luctions in the price hare 
not proved as remunerative as was expected. 
When the highest price was charged, the iiumuer 
of messages was few, hut then, the Uf«W 
were proportionately small. Each additional 
message requires a lafger staff of tnessengere and 
..there hern ies, when a message has to be re- 
ts-ated, in order to a Correct a mistake, there is a 
waste of time and feb.r which seriously affects 
the iwofits As far as the public is concerned, 
their ennet he too many cables and too low retro 
. barged. It is not always the case that what 
benefits the public is an unauxed blessing to 
shareholders.

(fommrrmt.

^She event of the week in business circles was 

the suspension of the Royal Canadian Bank, 
whi-h clooed its doors on Friday morning, the 
21st insL The ocmironc- caused some commo­
tion, but the business public generally were not 
^prepared for the event, . knowledge of the 
difficulties of the lank's situation being pretty 
generally diffused. Had the suspension occurred 
in the height of the produce season it would lave 
twee ranch more severely felt, the bank had a 
very cousiderable ma of produce business. Ow­
ing to the dullness of the market just now. there 
Is very little prodtice paper stirring, the dealers 
have adopted • oonservatire policy and do not 
care to do much business till prices settle to the 
liottoni and the trade assumes s more satiafacto y 
shape The dullness of the winter and spring in 
other branches of trade has Id to a general cur­
tailment of obligations in that quarter, also, so 
that the present moment finds the businesshonsro 
of Toronto in a favorable position to meet a shock 
of this kind. The bills sold to some extent on 
morning of the suspension st from 50 to 75 per 
cent, but soon went to 80 and #0 and even 95 per 
eeut (some retail shop, taking th -m at par for 

. v . tli(. iffneml lrelief that little low
hi suffered bv richer hill-holders or dejiosi- 

:lU .Srowithiime hope th.t the lank may 
ht bad much to df with mitigating the 

evil consequences of the disaster. .
T.„ fêlure of M . Wm. Hughes, V Brampton, 

. ,Uv or two previous to the bank saweusion just 
I tnvnfvd several wholesale firms here in

U°t‘ "rearingTronT *0* to He did a
--------------- '*« urine* and o,«rated in grain to »

v rw w -re to prevail in , T?extent; liihili*. sut«l by him at 
v*ae‘lb it might fin 1 acceptai-s- here also. 1 have j ' ' ', a<s#ts , t $71,0011 He has proposed
F>odgrounds lor e atiug that some of the largest •.,,u- ’ • «ith hii creditors at 50c. on the
tosrenold.Ti would not object to taking a sura of a comp
money instead of retaining an interest in the land. i’Usr. m^aorn j, just opening, bnt the late 
Tui uifflcultv woald be to is-reua b- them to a. i-ept j I ne . ^.s gupunst business, so that
*rre»mni« ;„m. Yet I cannot think the obsta- \ advance m ff>.d operate aga

Sayers do net offer more than 96e. 'for wash si 
ileece. Unless the gohl premium déchires from 
the present quotations we shall hare a ranch 
duller season than was otherwise sutiilpoted.

Toronto lattoL
Under so many depressing influence. trade could 

not he otherwise than dalL and no improvement 
of eonseqreve need he looked far fill the fall
hminpM uptfi in

Lxath hb. —The demand for lestluk has fallen 
off and the market it dwll.

Hivm.—Prices have taken a decided tumble
in-olving holders in considerable iloaero, and 
prices are likelv to go still lower. J

Pbodite.—the tendency of the aqsriort is às- 
i-idedly downward both in flour and Wheat The 
stock of wheat in the principal American muidl 
it ranch larger than last year. Chime, end Ml- 
waukce had on the 16th 1,757,090 Utah. agsinri 
883,000 last yror, and 308,000 the juprioot year. ' 
New York had 914,700 bush, sgaigst 813J90, 
and 781,330ia IMS and 1887, itoprotitely. Throe 
increased «applies and the continue^ reports of 
a line harvest in pmspret, fully jurtifj the strody 
fall ia prices. Fall wheat ow year]see asU ■* 
$1.80 it is now worth SI ; spring sfld at *1.00 

land now at 93c. ; superfine flour wusfwiwth Inl­
and msv be quoted now at $3.90. ITiceV—Re­
ceipts, for the week, 18,839 Imsh. ; yfl.*?

I last week and 4,100 bush, for the corresponding 
week last year. Spring ia dull, only| s small de- 

I msnd st 95.-. Fall nominal, no bufrrs, holitm 
ask SI to $1.05. B*rUf—No recrirtA little et. ck 
and no tiling doing ; it is nominally; lows# at 78 

I to 80c , the ihs-line is partly owing t* the advance 
m gold. />-*-ReeefpU triflinfc n*mina at« 
to TÔT OmU—Recri|its 1.S00 hush», and A.900 
Imsh. last week The mvrket is ea*«_at 54 to 

155c. owing to s better su|i>ly. TberT weTe
sales of carlmds at OOe. „ ... j.

Ftorn-—Rcs-epits <60 hbla. ; LJp* 
week and 7(7» hbla. for the corres,«wling we, k of 

I last vror. There is not much flour otTenng, ^m 
there is no deroan.l except for farol ure ; spri^ 
wheat flour may he quoted nominal at $-‘ 90 to 
$4 05. the Utter being for M>nngj wheat rjtro.

I In the other gra 1rs there> nothing doing to to; 
(establish prior*. Jfaof—(jewt *t nnch*pi
|'lU^So.N..-»^<r-New butter b comingln 
more freely, but as there wfl lw N6 ,*^n" *.or 
export for s good while rot, the »»**. “ ^‘U ; 
no (b-mand for lota, hoi.1ère wk 
ages and Urge roll. ; sm*» "^7^225 
‘re worth 15 to 17c.
«dwell StIV. <*w-*”<Til?rj?eL hSS 
sole transa. tiou was at IV. A* —*» ** * * . 
.tnek sn.I very few liands : the^rorUml

lia Held at $26 ; in small lots, $2ff 50 
.tough is u o. iug off more freely 
land sells at 12*c.I in s small way st IV. for smeke^ and 10e. for
smoked ami covered. ___ ' , - i.■ Fati.iurs.-the retro by veamls.-are uncH.—d

Kingston, Sc 
$r. : flour to 

Lumber to 
.reamer Her 

lifax, her cargo

to "Oswego, V U. K Currency;!

Slid ; to Montreal via steamer, 7 
Entreat, bv Hiltoir, »» to tfl 

Oswerx H MV 8. ur.eu.-y 
Majesty will sh<wtlv leave for Hs*

~~ ln« T.fw.o to tW M;
,1er,Mentioned sUtionv.
tire 19th ult. Flour to nil Htat|oos from Hrtfa 
velle to Lynn, inclusive 25c ; grain, |«r 100 lbrn, 
IS.- • flour to Prescott, 30c ; gi^in loc .|8*5r,t“ 
ail Stations between Isis ml 
• Inaivr 7V; grail,. 38c: flour to Umbm. 
gldd ;%«•>• *oT flour to Halifat. ** i •«« »• 

St John, 85c.
Halifax W irfcrt.

Burst »rrrr*—May 18-Tb.fon.sd br^rro 
for the I a-t week ha. been quita,equal to supi^r- 
stock, continue light, bnt prlorol 
aSout 10 eta Extroa eontisar $to**|*r


