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nuur {ARE INTERESTED.
1 4 i

Next to th€ farme ] ithe bankers are most ipterested in
the unusual circum:}a’ i¢s which have arisen this fall. "To
the Monetary Times thi§ week, a well-informed bank manager
at Ottawa said that if Wias quite evident that the Government
meant to bring pressuféito bear upon all concerped to move

diliipon the banks to give évery possible
facility for so doing. | The banks, he added, would not finance
the wheat speculator.| | ol )

The big milling cpipanies had necessarily, to obtain

-much of the best whta'g ﬁ) keep up the quality of their fine

the Western crops, a

grades. It was obvijoggly the - intention of the speculative
fraternity to éndeavo) {d H‘carry over’’ large quantities of this
good wheat and thus/ #hold up” milling companies next
spring. R Ny
Another prominq'nlfé gianager at Ottawa severely criticized
the average bank critig| + He instanced a complaint made to
him that the Canadian| binks had refused to finance a wheat
shipment at Fort Willi Inquiries were made and it was
found that the transa @n throughout was negotiated by
United States parties A il that the Canadian banks had no
part, whatever in the )erations. ‘““We do not; mind criti-
- cism,” he added, “byt gfitics should make sure of| facts.”

JAN BANKERS HANDLE THE
MEAT CROP. }
" “Q p— {

Here, in brief, is tlj¢ story of the movement of the Cana-
dian crop in the fall; || *

(1) The farmer dd
or he orders grain ¢
and sale. i

(2) At Winnipeg

HOW THE OANZI

ivers his wheat at a neartby elevator,
#nd ships to Winnipeg for inspection
H ¢ grain is either purchased by the
milling companies d stored by them for future use, or
it is sold to large deaj¢fs who carry wheat over| from month
to monthhoping to| pppfit on the difference between the cash
article and the price of [fstures. It is the latter glass who are
not being assisted b ‘ the banks in their speculations just
now, and many of the ¢othplaints against the bankers emanate
from this fraternity.. ||| |

(3) Regarding th¢| éxport business, those who send the
wheat eastward are &n the same firms who speculate in
grain futures.  Thet b functions of these. houses are entirely
distinct. ‘As exporters these firms enter the Winpipeg market
and buy wheat on the [track and in the elevators. |

(4) When shipme ;: | fime comes they forward their goods
down the lakes from Ppet Arthur or Fort William.

(5s) Next, with thd help of the Canadian banks an ‘‘inland
draft’”’ is drawn on a New York or other export house.

~ (6) This draft, ‘withe inland bill of lading attached, is

handed to the buyer of t&e draft, who sees the shipment made
"and negotiates a sterly

ng or continental bill of exchange, to
which is attached t ; ‘
- (7) When the graj

§if] of lading. 3
p is on the high seas en route to
Eurbpe, Canadian barjks which financed the shipment at Win-
nipeg ‘get their mon "
The Canadian baj

hack. ;

$ thus advance the requisite funds to
the shipper at Winnij
when the cargo is onf

g, Their money is returned to them
e Atlantic. The funds thus released
id then finance more shipmems.
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F MONTREAL STATEMENT.

nt of the Bank of Montreal, issued
9 after deducting charees of manage-
all bad and doubtful debts, of 81,980,
af represent 13.70 per gent. on out-
,400,000, which.compares well with the
. - There was the sum of $2,139,969

138. Profits- of the
standing capital of $
12% per cent. of 1

available for distributioh, of which the dividend of ten per |

jo and left $690,060 to be carried for-
| iccount.  The rest remains at eleven
yat deposits of the bank n¢t bearing in-
¢bmpared with 1906, by pver five mil-
: , 1 posits bearing interest have decreased,
by nine million dollarg.: This, while it indicates that a good
deal of money has beps withdrawn for investment purposes,
also shows that loang fér ordinary commercial and industrial
purposes are larger, ifice current loans are this year $10s,-
107,000 as against only 8101,814,000 a year aga. The state-
ment is a strong and satisfactory one. “ i

cent. ahsorbed $1,44
ward to profit and lo
millions. One finds
terest have increéa
lion dollars, while w

coMm ERCIAL MARKETS.

ayments were met much fbetter on the
iexpected. The weather has not been
n trade, yet retailers report a very;suc-
The shortage of money does not seem
the retail trade up to the preserit} but
“influenced later by the| inabi?ﬁ}g of

Retail dry good
4th than was general
productive to activity |}
cessful season so far.|
to have greatly aff:
this may materially |

considerable numbers who are being placed
ment, tofmake purchases as previously.
report a fair ‘activity in trade, as
metal merchants. Trade duri’ng t:: m“ .
active 4s it was a year ago. will
—_———
Said Mr. Holcombe, of the Phoenix ¥
recent dinner of the Chicago Life Underwriters’ A gar
“True life insurance is not overdone. The
of the insurable lives in this country, lives upon
have a right to depend, is many times greater
insurance which is now or ever has been carried op
It is for us to so conduct our affairs at the ln-.‘:
the field that we shall be recognized as the friends
people and not their enemies.” : o
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BANK OF WINNIPEG.
Seek Incorporation of Nev
this Session. ...h
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Western Men Will

Mone Times’ Office,
nuﬁhﬂn‘“ﬂ.‘"‘

banking and financial circles regarding the announcement
by Messrs. Chrysler, Bethune & Learmont, in the Canadia
Gazette, of October 2nd, that an application would be made
at the next session of the Parliament of Canada for the i
corporation of a bank to be known as the “Bank of
! peg.” Some two years ago there was a charter grasted for
the purpose of establishing this bank, but to the w-
fortunate demise of one of the parties cho;u

it at that time the promotion had to be abs ed, and it
was only recently that the Monetary Times was favored with
an advance copy of a private prospectus which has bea
issued under the names of the present applicants for the
charter, and who are the provisional directorate uatil such
time as there are shareholders in the undertaking. . Thes
gentlemen are Charles F. P. Conybeare, K.C, b
Lethbridge; Walter E. Seaborn, barrister, Jaw;
Frank Denton, K.C., barrister, Toronto; R‘ﬂ H. )

I

Winnipeg ; and Clarence H. F. Bell, banker,

Further Financial Facilities Necessary.

The prospectus -outlines the phenomenal of
Western Canada in agriculture, commerce and
which has weighed upon the present applicants for the =
newal of the charter of the “Bank of Winnipeg," s they

believe there has not been a
‘banking facilities to meet the existing u
for further development; and to ensure con
they believe that further financial facilities are aa
necessity, and they have every confidence in the
it will heartily support another local bank.
natural resources of the four western provinces
minion have as yet only begun to be :
| creased transportation facilities have been
have much to do with the building up of new
a rapid growth in population from
immigration now directed to the western
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: of
Columbia. These developments clearly point to the need

additional financial institutions to provide for the legitima®
demands and promotion of sound responsible enterprists

issue of Stock at Premium. <

The prospectus further deals with
which has been greatest in the West, the
| Columbia with its immense forests and
{ with the natural resources of the three

[ vinces, which are rich, diverse and pTro:M

i

|
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i of acres of yet uncultivated soil.
| primarily a western one, and the prospectus
policy as being progressive, yet conservative,
westein. The directors will be chosen
shareholders, and composed of men eminent
finance. The prospectus makes the statement
moters are determined to place the control
among many rather than in the _hands of
and the first issue of the stock is at &
cent. There will b: 3:) public fl

has been secured an e arran; :
progress completed. The provisional directors
ed the bank’s temporary offices at 603
Winnipeg, with Mr. Bell as their secretary.
been done in accordance with the Banking
indications point to the Bank of Winni
ing a prominent position ‘in western
the parties whose mames are connected
and the manner of their ﬂaatio:‘ along
stood as the assurance of the Minister '
charter will be granted at the coming session
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broker, Toronto; Horace Chevrier, ex-M.P.P., merchant,
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