Merchants Bank of Canada.

—_—

THE ANNUAL GENERAL MEETING OF THE SHARE-
HOLDERS OF THIS BANK WAS HELD ON
JUNE 21, 190s.

Very Satisfactory Report Presented.

-—

Net Profits for the Year Reached $649,237.

Retiring Directors Re-elected

—

The annual general meeting of the shareholders of the
Merchants Bank of Canadal'was held in the board room of
that institution on Wednesday, June 21st, at noon, when
there were present:—Sir H. Montagu Allan. Messrs. Jonathan
Hodgson, James P. Dawes, Charles F. Smith, Hugh A. Allan,
Thomas Long, Charles R. Hosmer. Alex. Barnett, (Renfrew),

E. F. Helglen, Charles Alexander, Lieut.-Col. Prevost,
Richard White, Fred. W. Evans, M. S. f"wh‘_\', James Moore,
Capt. Benyon, Michael Blirke, James Crathern, F. E
Meredith, K.C.. B. A. Boas, A. D. Durnford, James William
son, and John Morrison, (

The proceedings were nprnvd by. Sir H. Montagu Allan,

the president, taking the chair, and
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THE ANNUAL REPORT.
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president submitted the following report the
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It will be observed that the ¢
what short of the previous year
part to. the generally lower
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‘arnings have fallen some-
This has been due in large
rates ‘of interest prevailing at
and other loaniflg centres.

The directors have nevertheless, been able, through re

coveries realized in some of jthe securities formerly written
down, to add $200,000 to the reserve fund,| in' addition to
writing 350,000 off |»;nl—{:nu premises, and nmkmu the usual
ontribution to the officers’ pension fund, carrying- forward
t balance to the credit of profi¥ and loss account of $73,197.20
which they hope, will be gratifying to the .]l.“‘,}],.],/g’,‘r\’ '
{ lh'n Ofhce of gemeral m@nager having become vacant
through the retirement of Mr. Thomas Fyshe Mr. E. F
Hebden, the Syperintendent of Branches .'m.!—(,"h':' Inspector
has "been appointed acting géneral manager e
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THE MONETARY TIMES

Liabilities.
1 ['o the public
1905
Notes in circulation $3,684,352
Deposits at call $6,952,775 28
I)t';uw:t\
subject
I|>
tice .$20,071,750 15
Interest
acq Y",‘(‘|]
on de
Posits 41,714 00
$20,113,473- 21

Deposits due to other

banks in €anada. 1,043,368

24

1904
Last Ye AT,
33,922,803 o9

5,076,617 i1

18,042,088 88

54933 1§

005,514 23

- $28,100,616 7
Balance due to agents in Great ¢ .
Britain 361,240 18
Dividend No 73 210,000 00 210,000 00
Dividends unclaimed 423 50 407 50
$32,004,392 23$30,463.613 of
2—To the stockholders
Capital paid up.. $6,000.,000 00 £6,00q:000 00
Rest : 3,400,000 00 3,200000 00
Surplus profits 73,197 20 18,050 54
. _— S 0,473,197 20
$41,477,580 43830,682,572 61
< - —_—
Assets.
Gold -and silver coin on hand..$ [525,257 35 § 525,808 03
Dominion notes on hand ....,. 2,844,064 00 2,603 861 00
Notes and checks on other Can-
adian banks s o dree 3 . 1,551,067 30 1,303,130 ¢
Balances due by other banks in
Canada T el ela e T v 1,158 o7 8356
Balances due by agents in United
Kingdom .....,.. ¥ hce oo 314,819 33
Balances due lh_\' - banks and
agents in the United States 355,749 04 06,651
Dominion and Provincial Govern-
ment securities eTata 637,000 o1 ( 2\'.1;;7
Ratlway, municipal, and other
debentures S . 7,198,583 130 6,142,480
Call and short loans on bonds and
stocks . 5,203,315 52 5,631,306 §!
[otal assets immediately available $18,722,013 o1 $£17,038,101
{ ent oans ind
discounts imi
Canada nd
elsewher $21,436,778 43
l.ess bate 163,619 62
$21,273,158 81 $21,202,541
l 1 S nts due
SS pr 1 06,295 14 248 865
) th Domit G n
1 n 240,000 00 230,000 00
M Zes I otl securitie
pert) the bank 158,374 55 123,530 78
R t 744 8 1,662 14
B N7 i ) N1X.200 97
O R.7 81 63
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