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Merchants Bank Liabilities.of Canada. i.—To the public:—
1905. 1904.

Last Year. I
Notes in circulation ............. .............$3,684,352 do $3.922,803 00
Deposits at call .... $6,952,775 28 5,976,617 11
Deposits 

subject 
to no-

.

THE ANNUAL GENERAL MEETING OF THE SHARE­

HOLDERS OF THIS BANK WAS HELD ON 

JUNE ai, 1905. v

tice .$20.071,759 15 
Interest 
accrued 
on de­
posits . 41,714 06

18.942,088 88Very Satisfactory Report Presented
■

% • • ' l
fear Reached «649,237. 

Retiring Dire tore Re-elected
~4 ;

The annual general meting „af the shareholders of the 
Merchants Rank of Canada was held in the board room of 
that institution on \\ ednes ay, June 21st, at noon, when 
there were present :-i—Sir H.

i
i“ ■

Net Profite for the
» 54.933 U

$20,113,473 21
Deposits due to other •

banks in Canada. 1,043.368 24 995.5»4 17
$28,109,616 73

Balance due to agents in Great
1, Britain ............................. ...........

Dividend No. 73 ___ .....
Dividends unclaimed ___ .._____

»i[■ '..
361.249 I 

210,000 00 210.000 e
423 50ontàgu Allan, Messrs. Jonathan 

Hodgson, James P. Dawes. <| larles F. Smith, Hugh A Allan, 
Thomas Long, Charles R. Hosmer, Alex. Barnett, (Renfrew), 
E. F. Hetyen, Charles Alexander, Lietit.-Col. Prévost, 
Richard White, Fred. W.ÊV*ns. M S. Foley, James Moore, 
(apt. Kenyon, .Michael Bttrke, James Cmhern, F. E. 
Meredith, K.C., B. A. Boas, D; Durnford, James William- 
sob. and John Morrison. /

*>The proceedings were oj enefl by Sir 
the president, taking the clfir, )and 
Read, secretary of the bank, 
ing.

407

$32.004,392 23$30,463,613 07

2.—To the stockholders:— !
Capital paid up........... $6,000.000 00
Rest ...........
Surplus profits ..

$6.-»tooo 00 
3.2C0.000 00

3 3.400,000 00 *
73.197 20

«
18.959 54

$ 9.473,197 20H. Montagu Allan, 
requesting Mr. C. N, 

o act as secretary of the meet-

-

$41.477,589 43$39.682,572 6l1.
-Assets.

Gold and silver coin on hand..$ 525.257 35 $ 525.898 93
Dominion notes on hand ........... 2)844,964 00 2.698,861 00
Notes and checks on other Can-
_ , ad'an banks  ......... 1 *551.067 30 1.303.139 5&
Balances due by other banks in

Canada . '....................................
Balances due by agents in United
•. Kingdom ...................... .............
Balances due by ■ banks and 

agents in the United States.
Dominion and Provincial Govern­

ment securities ..........................
Railway, municipal, and other

debentures .................... .. 7,198,58339 6,142.48066
Call and short Joans on bonds and 

stocks .........

THE ANNUAL REPORT, 

resident submittecj the following report of the

nual rstattment°nf 1° 'Lofc'i0 ,he shareholders the an- 
staument of the bank s jfcusiness as at 31st May last

whaf-ffiStSKi^ isra tbs,en re- 
zr: tsJte;writing yZ’TZkm,,hp$,"i‘.’,r",*d,Jhi,ion <“

** -r s
through .t”,,,';,',’";'*1, 'xl'K b,Vi"? b””"“ Vacant 
HrMen, th,' SSSta o Cv’ |V'' E' F

,, ing theVrar!0"* °*ces theLnt have bcenj inspected 

All respectfully, submitted;

The p 
directors:— 1 »

1,158 07 856 83

314,819 33

355.749 04 96.651 46

637,099 oi 638,997 01

A.

*

5.293.315 52 5.631,306 53 j

Total assets immediately available$ 18,722,013 01 $17,038,191 931

TCurrent loans and 
discounts iri 
Canada and 
elsewhere 

I.ess rebate

Loans and discounts overdue 
(loss fully provided for).... 

Deposit with Dominion Govern­
ment for security of note
circulation ..................................

Mortgages and other securities, 
the property of the bank ...

R.eal -estate . i........... ..
Bank premises and ' furniture. . . 
Othef assets

. . $21436.778 43 
163,619 62dur- $21,273,158 8t $21.202.541 08 

196,295 14 248,865 03
■- r

H. lloxTACU Allan, President.

The statement of the resiUt of the 
tor the year showp :— ■ • fi
rh^r±0i thc /ear' |fter payment jof 

charges, Rebate on discoufts, interest on de-
rr; an:V,ak:"K'f"i| pt**»» f0r bad.id
dpnbtfut debts, have amounted to___  $640 217 66

Re‘ " ftdm other securiiJ, ..............................

1 lv,',!;a.'a;r, ^-l,,,,Kht forward ,ast y*=r. e^<i.
,,nK. 31st M*y, 1904, was ,

Making a .total of
. This lias been disposed,-}f as follows

Dividend No. 72. at the rate 
annum ..!...

business of the bank 236,000 00240.000 tib 

1.4,374 55 123.539 78
r .744 81

871.270 59
18.732 52 I 10,381 63

4,662 14 
8t8.3QO 97

4 *•

4■

$41.477.589 43 $.19.682,572 6ti-1.
18.959 54

F. F Hfbdex, Acting General |Ma! • $758.197 20 nager.1
The usualz ... . , motions were submitted .ahd carried-

Zunahtmously after which it was moved by t.he président:— 1 
hr snThat, ^,fSSrs ■ -,ohn - Morrison s|ml James Williamson 
to take pkcl ” ” the election of directors about

>f 7 per cent, pier
$210,000 00*-

■ ■
i - - v •t 7 per cent. :-rannum • i 210,000 00

A-vote of thanksroTvdnrf r r.n t ■ wa? t*n‘,«r*4 ,he resident for his 
wards the ” and shortly after-

1 1 ,,,r;r.r",mcers reportedm,, «he following gentlemen

% g 5 8r”v M;.c: Mn*

Mr. ( M. Hays. Mr. Alex. Barnett.
The meeting then adjourned.

Sir H Mvn, hr>ar,l„f’f direc,ors met in the afternoon, and

r • $420.060 00

'• • • 50.000 00
15.600 00 

200.000 00

Written off l«an)< premises accbimt ......
Contribution toiofficers'. pensiojri ftLd . . . 
Added to rest !... :

h.
! 'MVing a balance 6, be carritj.1 forward to neixt

year of ... i...........  , T........... !";■••........................

: ' t - ..'-.fc-l ■■ '

20

$758.197 20

12z
1

' ^ i/
it ...

WORK AND 
PRICES

GALVAN
^ TORONTO. 01

II

P
fe

pt
-9

 .

h<

\
i->

A

r
-1

V
*

, - ^


