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Only Lost in the Initial Expense of 
Furnishing United Cigar StoreHsi. Inquiry For Short Term Notes in New 

York Slackened Up Considerably 
Around First of the Month.

I' ;r Contract Involves an Order for $6.000.00Q and 
will Keep Thousands of 

Men Employed

is:T" ■ ^ic'.I.WdS;
lary„ Lane Points Out that Practically all 
-s Data Gathered Tells Story of 

Industrial Prosperity

"The July 1 disbursements have had 
a considerable influence on the invest­
ment market during the past 
weeks.” say A. B. Leach & Co. "The 
demand for high grade issues—munici­
pals, rails and corporations, has been 

spectacular. Ohio, for Instance, has its v°,ume' ,Cr°l> “»<«-
floods, yet there was a substantial 6 L bt?n a dirons factor
per cent. Increase h, coal output, and ot an »*reptionally
the miners averat-pd more working days .V
in 1913 ;than in 1912. Twelve other ,enormous amount of
States Stowed increases varying from tn rom crops
S per cent, in Iowa to 12 per cent, in Ï through-
Indiana and over 15 per cent, in Wash- , _ , , d y* be reflected
in.gton, and only Colorado. MnrVland. „ *or a^1 classes of

1913 mineral production North Dakota NtWndn, Id i!io. and «h» inve8tHtent issues. In-
through the Missouri showed decreased output, The f , . ,avorable news of the past

gical Survey **tell in one way or Colorado labor (roubles explaining the x*m-thJrn _ ® »n.n9un^ement that the D. E. THOMSON. K.C.
4|>otWr tfifcdforytif Industrial prosper- only significant decrease. In a simt- ‘ ne^ 4s* whieh were President of the Mexican Northern
ife-V;:' >ar way/thV. figuresof coke production (fO.000,000) poweP Company, who, in the face of

win metal nflnlng,” said Mr. Lane gtxe large increases, and coke, it may . T .. Id* Interborough great difficulties, has carried that un-
“the iron and xinc mines had a ban- be noced is a step nearer the metal in- d , tho *®,syndi^te has also clean- de risking forward to a point Where ft 
tofcr year,, while gold, silver, lead and dustry. Petroleum oroduetkm ir. 1918 t.. i!?n,?e °* Vs ^oldings- Very nears completion,
qgpper showed a decline in many of the exceeded all records, an increase' "of 25 , ... grade railroad bonds : .
lfl^at producing States Structural million, barrels and 72 million dollars, /t V,*1_6XCept at considerable 
Materials on the other hand exhibit oveb th<* 1912 returns. 7 *he prlces ruling a few
ifijfketl saine «most without exrep- Record-breakinu Year The better class of public
3to. ' thoe 1913 was the banner year .... . 9 ' utilities and corporation bonds are also
Sf Crnerit, which gains more than 11 !n‘n<'ral Pm-u"* for which I n demand, the only weak feature being
SiieEnt. dier 1912. and record outputs ■ ., TZ? -"reakinigjjrer. are | h [he second and third grade rails.
Sft-qihW shown for lime, building sand : " h cb have shown n marked weakness
and gravel rend !i;oe brick, and glass I'1' ’ 0"tler>. epviekekl and J of late The Inquiry for short term -----------
3wr T"; .'-' o' soapstone, while substantial increases notes slackened up considerably around There is Prebatiy No Question of a
iT An Unmistakaabl. Index. ^iTS^LIZ «-Wqate he first of the month, resulting in a re- Possible Divirf.nd Increase to Act

and 11 iS,th S VCry f3Ct ; wel,-maintained activity in mines, j sues, with few exceptions maintain
tMt. sentes as an unmistakable index 1 smelter, furnace, and mill and prove their high level. On the whole huai
^F^S„ aea,4,h,m T induslrla,!that American people are utilizing ‘ness is satisfactory for this tîZ’of th^

i iJt<! after St*lle ,F ! mope of th<" nation's great natural re- year, and the outlook, as expressed bv 
riS bann^ eoa,Jear sources than ever before. A few weeks j the leading houses in this market is 

ÜBfir** Virginia. Illinois, Ohio, Ken- later when figures are at haijdr{an,<ali ripe for a steady
Oklahoma. of the mineral products, it J^,'çxi^fited coming months with prospei ïSppcd9,iLth‘Ï9u rÆ£ i —4.-l -a-

/mtht^c^}c’ the réc0rd écornes hitherto held the record.”

New York, July 21.-r- An Interest of 
the United Cigar Stores, who has been 
making a study of the possibilities 
of the agency business, says: "Every 
thousand agencies opened by United 
Cigar Stores Co. means an increase of 
$600,000 annually in net earnings of 
United Cigars Co. of America.'1

United Cigar Stores is now opening 
up an average of one agency a day. By 
fall the rate will be increased. .Busi­
ness -arrangement between agents and 
United.-1 Cigar Stores is on a tasright 
comriUssion basis, and means no in- 
crcaâé‘*>ln overhead charge sfor the 
latteir company. The only cost-is the. 
initial expense of furnishing. United

lishment ofr agencies in cities and 
towns with population of less than 

^S.OW. In cities bf over this popula­
tion' the United wil continue estab­
lishing its own stores.
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rssssssïis;
L.1 people from; the.city, » «*;

a alight undtrourrent of 
1« becoming otherwise 

^raly noticeable.

SLwiy favorable yield, well oyer thé;
approximating that of last

g^Th^ve washed ay&Wt ot > 

jprnm from the fndaé*. pteptS sb 
prospects haVe been matetlal- 

25SSÎ These reports are regpbn- 
ISTfar the important' rise In opium 
IE- which is reflected in the prices 
5ErpWa and eddeiai4 J

unwillingness of a majority of 
hHaam to carry a eisabl* iot otood f 

the summer and A- season- 4

" jj

i -,Washington,‘ July1 21.—l«h*anklin K. 
Lgne, Secretary of‘the Interior, i>oints 
to 'the genera) production -of the Unit- 

,^I States as pioof of the soundness of 
f fundamental Conditions and as convict- 
' ffc the Thai contents who decrv the as- 
i'sgrances of prosperity which are hei.ig 
'iprilished'by trade data. Mr. Lane said 

-ftfte. cqnlinercWI-correspondent that 
ft reptuls pf 
med by MS'

Pittsburg. July 31.- Steel wire and erection, ot several new open he».,, 
steel wire nails were advanced J1 a furnaces, but will also Insure th£ " 

yesterday, effectually answering larging of the United'Engineering ».» 
those who have been disposed to mini- Foundry Company's plant T»re " 
mise the extent of, the recent im- all, the agreement means «nptoymeùîjrsss.™ ; WsïïSïssS ...
the appearance-ofi the large»! total of sands of, dollars "
structural Inquiries that ave ever i>, .. . ..
apiwared In-one week In the steel-trade. Stock Vras Increased.

More than 190,000 tons of structural The merger of the Wheeling Sheet x. 
appealed for Hgaree, and. while none Tin Plate* Company and the Whreu. 
of It was closed, progress was made. Steel and Iron Company was auttor / «, 
Among the larger Items- werO lo,000 ed ai a meeting of the Directors „
tons for New York subways, 6.000 tons day. The stock of the latter cbmpanv l 
for elevated work, 10,000 tons for the *Us Increased from 15.000 000 tô t?' 
Toronto Union Station, 18,000 tons for 500,000. Part. of the money will hi, 
the Kansas City Terminal. 15,000 tons utilised for extenmW ™ImpïovêmemN- ' 
for the Metropolis Bridge across the and-in expanding the plants of the nnu, ' - 
Mississippi River, and 9,000 tons for corporation. .(... j
the subway station in Newark, N.J. Bars were taken freely all last week <4 

Two Large Orders. by implement, axle and1 automobile
The Homestead Steel Works is en- The International Jiarvest '

gaged on two of the largest orders for Co* is eti11 holding off its purchases.
structural steel ever given in this coun- AmonS th© larger bar contracts were
try at one time. One order is for 85,- 30l0?° tons for the gheldon .Axle Co.
000 tons of steel, which the McCllntic- and' 18,000 tons of sheet, bars for the
Marshall Construction Company will La,anoe and Grosjeah Co., makers of
use in building the approaches to the utenails. At Chicago upwards of 75,000
two big four-track railroad bridges in ton® <“ril^ars were tftken. by various ' ’"'i<
New York over the East River. A $6,- users- "bis year there is not the usual ° 1 ^
000,000 contract calling for steel is to foncert of action among the leading
000,000 contract calling for steei to be bar users and contracting has spread ' 1 ' 
used in a new bridge over the St. Law- out oVer a period of six or seven 
rence River at Quebec, is another big 'vefk8- witb probably, .500,000 tons yet . 
irder that will keep many thousands to be placed for the,year which began *,P 
of men at woçk. This steel is being <m,y 1 *. _ ■ À"•-«
used to replace theb ridge which col- Bids for Battleships,
lapsed there several years ago. Many of the eastern consumers hav«

The railroads bought more than 60,- been able to place their ' business 
000 tons of rails last week, the South, 1,106. Pittsburgh for the last half of 

placing 35,000 and the Rock Island the yeatf, but. have, jfound no yielding 
li.OOO tons. Car orders were the larg- from 1.16c for the*Drat half of 1915 
est in several weeks, and In addition At Chicago lrlOc. - Chicago mill 
the Southern,. Ratifie award of 4,600 been dene fpr the fjrpt half, 
cars is believed at hand. The .car out- ntu. ,
Look is admittedly -the brightest since fo- - bids' .oii - thred T.ba*tle^hin- *1° UI 
.«a -buying period In February. ^ en^o^e-^t^TW^nîtk™

about 50,000AtOns of^late in all. Two 
of the shlpsVwill .boilOt out on private •• . < 
contracts, and (her ttfirff »Wll be built 
at one of the navy* yards.-

The pipe market is fairly active, and 
has - several large contracts before it ; * 
for bids. The largest domestic order ■ 
pending is for 7,000 tons Of line pipe ' 
for delivery into Arkansas.
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BANK OF COMMERCE
On and After September 1st the Par 

Value of Its Stock Will Stand 
at $100. !

.

-Stung off in the operations of ; 
Elemers have brought gbeut a fur- 1 
jE taarking down of prie#» t&r this Sit. Apathetic cobdltu™ conttitoe 
55evall in the market: for glycerine» 
Indie heavy chemical -market, huai- i 1 

git was about steady, wttÿi: last week, 
Stew changes were noted; with the 
ELption of turpentine,1 Which was,ad- 1 
((need three cents per gallon.

Éievsilmg cheibioal, drag and 
prices, as quoted by local dealers,

ACIDS.
. bis. ..

The Bank of Commerce have declar­
ed the usual dividend of 2% per cent, 
for the quarter ending Aug. 31st.

The transfer books will be closed 
from August 17th to 31st, both days 
inclusive.

The stock, which "has now a $60 par 
value, will on and after Sept. 1st, 1914, 
have a par value of $100.

d

1
Hayden, Stone & Co. call attention

tfeng 
They s 

has bee

to the market s 
Rapid Transit, 
no stock which
a short time to a rapid - increase in 
the amount outstanding has supported 
with greater firmness the additional 
supply available than Brooklyn Rapid 
Transit. This stock has been in­
creased from $46,000,000 to $73,995,000 
in a period of eighteen months, or 
since. January, 1913fl|when conversions 
of Its bonds into stock at par were be- 

A little over one-half of the in- 
uRed. from conversions 

eeo made since the first 
of the year. Yet Brooklyn Rapid Tran­
sit shares have held .at practically their 
best market price, ijn many years, 
this display of market strength there is 
probably no question of a possible divi- 

Detroit Board 1 dend increase to serve as a stimulus, 
•f Commerce's report on business con- ! T„ht conversi0n of so large an amount 
Liions in this city for the first six i °f 4 per cent- bonds into stock paying 
months of the present year shows a ! 6 pcr cent' aPPe»rs in itself sufficient 
marked reduction in the number of l° make a dividend increase improb- 
.manufacturing companies incorporated P.bleV to mention the increase in 
>nd the amount of capital subscribed flXed cha 
or manufacturing as well as a decrease 
n exports and an increase in imports 
»ver the first half of 1913.

But the same report shows an ap- 
.rvciable increase in bank clearings 
»ost office receipts and. expenditure in ,
milding construction as well as an V and to a larSc
t.crease in the number vf employes I.P^s^on-Proof earnings»"
,n factory payrolls during the first 
•wo weeks-of July. , . -,

Becautje of its standing in tho auto- 
nubile worid Detroit has suffered lest, B. ... _ , . ,
r'tn tljé inisiuess depression than a I B‘a Jo°bcrs BlfXmB L,ttle and Gross 
najoritÿ of cities in its class. While 1 , Bùsihess For^the Fjrst Time in 
ome iuitomobile. manufacturers, bave 1 Years Has Shown
-imylained, others report that business L Some fa,,,n9 Off.
s up to that of former years and still ! .... ... - ,
•tiers declare - the sales in excess of; Boston, Mass., July 21—Business bf 
"onfqçr.years, i Diamond Match Company, the
. Uériiaps. the -best. indication, of. re- 1aTsest Producer ot matclibs,

'iiratng prosperity q»«s|4p.b« the au-o^t orfllliarlly proof agititist geiWMU bosl- 
noftllfe world is tl»e announcement that hess depreséioh. But11 this has not 
he'local plants xjfthe American Car I I,rt,ve* to ** the case during 1914. The 
ihd Foundry Company will resume op- «"Phasized’ lehdenrey Of big "jobbers to 

tfohs almost Immediately with a J buy hand to modtH haU-made itself felt 
ou forcez ‘ Thësp plants, WltiCh 'cm-' aT,d gross buelnéss for* the first time 
>It>y from 5,(hid (d’7,900 cue'll hnvë been ' lB many a year1 shoWs some falling 
•perating with ,Tgrea(ly rèdubetf forces 1 off‘ h 
or some time; but it is saiU'^h^t or- j a dihectoii î-he dompaàï so Vs; 
14rs for flight car's from different j "Conditions under which we have oper- 
Ailroads necessitate the resumption of 1 attit since January 1 have been abnor- 
•ushiess at '<*«(&._• : " . rflral/• Ouf trade"for the ‘months of

Detroit’s industrial condition" way re- 1 May 'and June shows, some 'improve- 
erred to by Hugh Chafmers in 'tHe ad- !tnent ovef the preceding months, but 
Irësà to the Chalmers Mnt*»r- Gonr-->,,jre have not Vet got lmck tof normal. 
>any*s salesmen from all patfs pf the | Ati unsatiafactor 
country at Cedar Point last night. Mr 1 has been since 
'halmers said In 

“If any one 
soundness of t

th of Brooklyn
ay: "Probably

en subjected in
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Crystals

Less frdm Business Depres­
sion than Other Cities.

X*» .

Market in Position to Re­
spond Quickly on Least 

Encouragement

ic 18 to 20
.1Toronto‘Ont., July 21.—‘*London is a l absolutely 

SI*<U deal' fndrb: pessimistic regarding | fore, is expected to ke«p 
!tlneed be.” market as much as possi

This wit» the opinion expressed by ! as other borrowers 
®‘FrerfVjJrV F***1 editor of The “There is a tendency to criticize 

who has just return- Canadian municipal borrowings more 
Iiondon' having been therc to ! than anything. It is thought to have 

*““*?*,attitude of the hub of the i»een quite heavy enough. Economy in 
tfgfccjftl Poi-ver»e m respect to the this direction is advised. A number 
WmCn\_ l -À. Mf municiPallties. however, must make
TTtww M a oispomtion in some quar- loans, overseas, this year 

WL* <Tl?teüië unfairly, and in otner A pleasing feature' of the situation 
Jevel ah»ise at things Can- is the reduction in Canadian treasury 

«L ^ ” Mr. Field. "Bai.King and bills, or short term nbtes—Government
«gftftjay authorities, he wever and ! municipal and industrial—of about 33 
WWl-informed investors. I think, are per cent. during the 

confldeht h» the fundamental months, 
traditions flf "thè Dominion, ànd of the „
pH?!. *. proil*ects ahead 61

Innecessary. , Canada, there­
out of the 

ble, as well a:.•vjOpen Hearth Fu
One order wliifch will give work to 

several thousand men was received at 
I the Pittsburgh shop's of the American 
Locomotive Co 
contract comes 
road Company, and calls 
modern locomotives.

The Pittsburgh Iron and Steel Com­
pany of Midland have entered into an The United Statés Steel Products Co. 9 
agreement with the United Engineering gavé the third annual outing to its cm.' 

London, July 21.—Slack though bust- and Foundry Company, whereby the ployes recently at Glen Island. Ath- 
ness conditions are, the levelling up has !atter company wna authorized to letfc games with prlkes were the order 
been remarkably substantial, and there manufacture adamite steel rails. This of the day. After dinner a dancing 
is no doubt that owing to shortage of will mean not only extensive altera- contest was given, ending with the 
stocks and the bear commitments éx- tions tu the Midland plant, and the "hjçll^ÿ dance.'*', a- ,,
Istihg, a big rise would- be seen quick- .............. .. . 1 . 'll - ' ’ ’

urtinB somu
fiasco. With over,80 per cent, fire-, , „ Has ^yerely .. r. CRw Ba^ik of TMew ‘ York is extending '

uently left with underwriters it ml^ht Tf^’dliyts out that marketability has Ttti *l1usiiiess...to. South" America. There . 11
regarded as a serious state of severely " suffered,,, pnd t,ba)V there., hay is ft jM«Por f&àt Amefica'fi banking cyn-, a:u *

things, involving , hopeless public becii a6 unmistakable de,çy^R,4nNbûsi- cèfrritrttre erg Long,.îytejy"lb'be yeen iu V
apathy. But the underwriters cheer- nessi " 4‘nd. - -,special --attention to whêrèbaMtf "will, it said, lie ""'J
fully shoulder the burdens, for com- thé hardships inyicLed--through, the ox- eStafflishc^ , pince4,;jrpi^r new banking " 
missions are to-day substantial, and edtitltin of the rules ^refttl'hg with mem- '8ÿstëhiysèferiis to ltftVe"placèd them in a *1 
having abundance of available money, hers of provincial ^changea, . Iti,is fâvt#a'«le Aiiùition IfSf 'doing so. ,
they can afford to wait. And the pub- knoWn that-many members of thé com- ^ ,’i ‘ i\nar-- - ■ 1 " i t* I
lie comes into fhe market' immédiate- rhilfteé favor the case of the petitioners
ly the new issues drop to a discount, ant? it is felt that something is likely
under the impression that they" aire td-be Oqne- ' *r •••"-'="> bn

rrs wfavor thr s,,ick Ei- m
■ In CheJrful Mood. _ . ...

Not only is money cheap and abundr _ Jnferpsi three-quarters of.ope per cent. a?:'M?îrh",e)ji8?y Henry ( ("A8
tnt, but there is a belief that thçse less than thé, a.voçage^ earnings of. file G0" ' the dutloolcis that good crops, 
conditions arc likely to be maintained fcoçjétÿ in t^i.e previous year. , As U10 inline^.i kC elfmrhation of Huerta
for some time to come, and thus the ordinary ^atc fpr .deposits . wUh the a”dMfhe 'fneiicllj^-attitude of the
market is relatively in a cheerful frame bankers is now' 1% per cent., and this Qdmin*stratiHn' at WaSMngton will do 
of mind, even though the present,, vol- °W,lt,N about,4 pçr cent,,,it is eaftllyj,?dcJ?.aafavc,lM. 
umc of business is small. But the seen that a danger threatens the éanks.1- bdnditionsv -Which have atréady been 
revival, partial though it has been, has 11 was at once pointed out that there *argeiy diMcoxmted-'Bettei* grade Securi- 
already done much to help the market. was nothing to prevent the insurance t!es are sellmK at attractive prices, and 
It has enabled brokers to execute sell- companies from inviting deposits as Ibere is a quiet absorption of those 
ing limits which have been on their they can profitably employ them, and E°ing 0,1 which will ultimately lead to 
books for some time past, and thus offering a rate considerably in excess a scarcity and better prices. It Is vu- 
more actively has been apparent, and ot what would be given to the ordin- morco that tho rate decision will be 
1 source of weakness has been removed ary depositor with the bankers them- announced this week. If so it will 
to a considerable extent. ' selves.

Much interest is felt on the Stock! Increase Their Rates.
!5,lCmn.fe ln, ,lue revlved station in ] If .this were done, the hanks might 
the matter of the new commission rules , be forced to increase their own rates 
h»v„ln, ' "t‘s admitted that they, f and thus might to some extent crip- 
have done something to retard busi- i pie their profit earning capacity So 
ness. The advocates of the new sys- j far. no other insurance. company has 
tem point out .that it is speculative i.shown any sign of tollowingthe.çxam- 
hlnnMv ra has »u"=r=d. and say j pie of the National Mutual, .but ,t,hey 
bluntly that the market » better .with- i are wide awake and not likely to waste 
JUt it. But there is little doubt that, opportunities. There is nothing to 
are no J breïnaîn 7 fixed scale prevent them, and no formalities are 
m , T 8 to,wonder whether I required, as, the transactions do not
hv nowerfm firm'» A„pet,“on sl8n6d i c<!mo within the legal definition 
IlM hfÜr and actlvel>- S“P- Ranking, as applied in the 

ported by members is being presented oourts.
to the committee of the London Stock] Another matter that is causin;

{: rnaces.
Detroit July 21.—The :"1

■oaa-.do”:?'^ e:«a "o.tiM t
to drums, 60 p.c..:.. ?..%•••

.. .. .. .... ....
tored or granulated 0.0? *,*»* ^

■ °v

; ï.ü m »
• o-o2,i »■?? »

NATIONAL MUTUAL mpany on Friday. The 
from the Wabash Rail- 

for sixt.yrges resulting from operation 
lines under the partnership 

of New Yo

Company is Inviting Deposits and is 
Offering Interest in Excess of That 
Paid by 
Themselves.

of new
contract with the city 
The growing strength 
Rapid Transit, 
may rather be based oh freedom from 
rate regulation, absence of franchise 

extent de-

rk. the Regular Bankers
of Brooklyn 

as an investment stock
ftp, bicae.............
Wk bicar.............
ttimlc crystals .. 
litote powdered .

bpast twelveI . 0.28 0;I2
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1C crystals .. .. 0.80 
1c powdered• . 9.80
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Ui,.,,11,,. D,d 5-’ot Help Sentiment.
: - XSWl**."» «*"**:» P«ey if The Qurntdian Agcncy fnilnre nntur- 

ra, tW"*li.vdldnqt Help sentiment Ui favor of
«O esiting rat Ibe Into *t tn* y,Mr 1 Canada, altbeugh: tile blame «an -en-

-a* « tœffiSEâ ^Ftold. "fiqftngtal, I,end,iu la. Utrvmel, '“h"-'.0“ »*»»«
d«n.-Stoctbrokere are having dimeui- a"f. ÇWS Whfti eiwrowtei:

ass“SæBS sstJs-ssïi'wSS
MpWrÆo, i- mÆ:

m ta.’fcte: ~ syjsgAtÉa» - , i ■ o, . .7 I ■- ,(qr investment, concluded Afia «Field.

EAJlL CRAY’S COMPANY STEEL PRODUCTION

,h" T°‘al -•* m 1913 in
*,at" 30’280',3° T,„„

Shares I Compared With 30^84,682 in

Sheets, Plates and 
Tin.

f the >VDIAMOND MATCH CO. ei
: i ■ Vf S

qu
tie tl

:I
■

r

OUTLOOK BETTER red .. ^.r,..‘v
chloride, per4 >

nil ..........................  32.60 35.00
vilrfeh r:*... '..>l"6.'8$ • 6.to

•• «• -v. ’. . 0.04%
ne Roll JliOOt i 82.06rah
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: i*8
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Wjfcï .v ............... 0.62
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WflSZ't'- ....... a i-»»
------------sac 8.$$.
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F tartar, powdered 0.24% 0.25% 

8-0614 0;66%

O.SO •:. 0.68 °^° hd 
0.68 lu
0.66

: 4,60
P«

■*ÿ- more

Mas our performance 
nuary 1, the results 

I when all- is said and done have not 
the economic ; been to° bad, for we have surely earn- 

I ed more than our regular dividend as 
' well as the extra dividend of 1 
cent."

ry
Ja

questl
he automobile industry, 

recommend him to visit Detroit. The 
•ountry envies Detroit its 
"imply because Detroit 
vise enough to build up 
his great industry which 
ier of the world."
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wrs salt, crystals.prosperity, 

have been 
in their city 
is the won-

0.90Diamond Match paid in 1912 and 1913 
dividends of 7 per cent, on its $16.090,- 
000.

.. 0.80 top
Ixftidon/ July 21.—An issue of £1,- 

69^006 of preference shares by the 
British Union Oil Company is being

-..gjjjg company now con.
Union Oil Company of Cali-
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Last year it earned 11 
against 13 per cent, in 1912. 
perience uf this year ifldlcates smaller 
net profits than 11 per cent, but still 
safely above if 7 pet* cent. rate.
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serve as a controlling factor for the 
time being. Should a favorable deci­
sion -he forthcoming which just now is 
less hopeful but. if otherwise, it will 
do rhuch to restore confidence amonr 
investors and industrial leaders. If 
the declsiorf is unfavroablc, still lower 
prices may follow unless the effect be 
discounted 1h,!*idvaH'ce'. Frtr this rea­
son continued ''caution is necessary in 
all financial ‘ transactions."

‘ti
■ J

Mr. Chalmers spoke optimistically 
"f business generally. A year of bum-

•right.

According t- statistics compiled by 
he American Iron and Steel Insti- 
utc, thé total, steel ingot production 
n tb® ' United States last year was 
A,28b.1; « gross tons, comm pared with 

10.284,682 in 191»;

ir.J ;u*ij
ps, he said, made the outlook 
He added : "With crops 

record mark I do not see h
can, have any serious or pro- 
elump."

<ÈÎCAR SHORTAGE INDICATED.
Washington, July 21.—A car short­

age for moving the bumper wheat crop 
Is indicated by investigations made by 
th^agricultural department. It is the 
concensus that the increase in the car 
supply "-does not keep pace from 
to yeftr with increasing need for cars.

T60 capital of the British Union Oil 
be £6,990,990. consisting 

t-, -Preference shares and
r nary ; and the prefer-

which £1600,000 ere 
OQttt to be offered for subscription, 
Wpgt'oirty bear 9-per cent, dividend. 
PL W gW 50 per. cent, of syr- 

before tI>e ordinary shares

feGrey will be chairman of the

try
ed

4■ 0,05The total amount 
a ingots and castings was 31,300 874 

^•ompared with 31.251,302 gross tons in

j'.rf 
• / -:yfiNational Carbon Co. of Jersey City 

rated under Illi 
0.000. W.

îas been incorpo 
aws with $17,001 
Forbes is a. director.

Cameron
MO

CARBlApE FACTORIES.
Toronto, duty 21."—Ôarriaige Fiictor- 

les, regular quarterly, of l%.-pcr cent, 
ifefredi payable July 31st to re-

The production of sheets and plates, 
neluding hlack plated dr sheets for 
mmns. was: 5,761.037 l«e»",R'dSn 

tomtiarcd with 5.87S.080 tWfli 
1 decrease last year of 134,Off-tons 

The production of tin and ''tefne 
dates In 1913 amounted to tvhs
compared with 1,078.527 tort*'In i&ï à 
lecrease In 1913 of 155.000 tbmh!

e j
INTERNATIONAL HARVÉWéR.

t The* I^ltemationl Harvester—(kh- ot 
Sew Jersey, hfts declared vit« regujar 
lüarterlj’' dividend on there preferred 
toék of‘1% pér cent. T^, fnter/ia- 
ional Harvester Common^fleikn^^ts 

regular quarterly dividend,00,111^,pre­
ferred stock of 1%. Both dividends are 
payable September 1 to stock record
AUg*»T k>. ................ ‘ .

cord Jul 1.60th.s
035

^r/,acres and is producing and 
hftMltii» About 20,000,000 barrels a year 
—ftpéftt 20 per cent, of California’s out-

<E*NOTES ON PUBLIC UTILITIES

Houston’s Standard PubBeations
2.P0

m
Itéîurns ’ for April' "collected from I’acific and Mountain, 5 and 6 

Ight and power utilities ip tjie United Thti returns indicate that there is no 
States seem to indicate that the ccn- '«rceptiWe slackening In any-of

states in the manufacturing belt, the 
• nil station business has not been irf- utilities in Ohio, Michigan and Mis- 
Tected to any very marked extent by souri particularly seetning to increase 
-he recent industrial depression, al- lbeir output at
though the rates of increase are pos- ,a5f‘ ..
... . . , , , 1L »t can thus be seen that f«>r the

Mbly not so high as some of those re- month there was an increase in gross 
corded in previous years. . earning for the whole industry of

In all, the Electrical World has re- ^ $3;000,000 over the same period last 
oelved reports from 130 companies or '^^jg ga{
grcMjpj. tor the month showing that «xpansionfriew working capital to the

req°u"Jed°' ”°me ,,5•00'>•t",l, «' monUl
25^iSefcS!f«îtl«C^lî “T -/he”' ««ureu, t.[ eouVec. provide d,- 
lo 7"2 9o"rei9d kw hr 634'00:m39 k"-hr '<'ct «vldence of the comparative sta- 

tneh.d.rt h h « .0 of the electrical Industry in
Included In these figures are the re- times of business depression and fur-

s"vM9fkw,hr,4,ît’i7f:,|hk'fl"h^ |'° l2’’l "l,h aU the explanathm required for

emes. SS!
^L^65US;tcerttiJh,h,dere “°a"k« h'gh'fal"'r the

n,7, o4hth2Kï nnd, !mqM,r SerVlCe bu’"- DurinK the first six months of 
” .‘Jl* Stales. year the total corporate financing of

crease ÎSlTt S 1' „ ""r th<- Unl“>d S,a,c" '""'-“"'«d to 9990.- 
rrease. -or April. 1914. over April of. 000.0(0. divided roughly
laat year, are given as the values for 52 per rent, for railroads of 26 per cent
fl) gross earnings fro mthe sale of for public utilities and 22 nor *energy, and ,2) total energy output In ,„L,“rials ’ 22 P6r for

*Th^^busincMK th, i For. the month of June the uillUios
1,5 “r mL'Î! ab”or',e<l M,mo 369,500,000 against ,.;:|v
h " rer,.aJ.no 9 » ,o i s"," " 3nr-."M »°0. hi- all the railroad system»
^tb TlïTtic 12 7 Tni T , "7. Cn,,»lry. » «mit deni ot ii„,
16 14 New Fn'Ile ? -61. l-entrah .amount being for the refunding of
16 and 14, New England, 9 and 9.5, and taring securities. *

rJeorcted'g^iS ctTr Cent- ot the w“r|d’*
The.Britlsh

per cent.

company, by putting 
cft)rital into the huge concern, 
it is Claimed, enable it to aug- 

la,» ;tfl refining ppwer and generally 
e^nd its operations.

_rql«idUry companies will be form­
at! for 4 transport and distribution in

iUal• i!Tj
mL

8
j. Re

very satisfactory Toronto Stock Exchange 

Building
AL‘hfcltjiik3;i.-psk,T

84 Bay Street 

Toronto, Ont.

Gertianew areas.

s POTOMAC GLASS CO.
| HM& Hcrtured tb.

Ord.^Ah.adJ^O.w a Y..r,

Cumberland, M.I., July 21.-The Po- 
mac Glass Company, capitalized at 

of $160.000 dur-- 
declared

SUGAR IN MEXICO 1914say that, to finance this

..iftq
« FiiMexico, which usually produces from

SSSîÿ'S-
Orleans Planter says that the Industry 
làîirt >dle»pe#âteufbb*/ts. "Thé' cane
fields of the oldest sugar state in Mex­
ico are now given over- -fry the' câvalry 
of the rebel bands who have thus found 
abundant fodder, 
have been powerless to 
widespread devastation.
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sSEJ, *"d Obi: 

h«^r>.v"6r bbi »•«» ^Xd-::-
per > . . 1

0 0?'i

Fire ,i>r1Z.'.1 year just epded, 
enfl of 92 pei cent.

Of| the company's shares 
bjjkits 300 employes, consisting 

&ert. girls and boys.
Iterator George L. Wellington. 
fir Outsider owning stock in the 

raged It financially when

per m:

..... Volume 'XllV .
Is*”*! every May with Appendix in November

n i

ned i^r.l
thisThe federal forces

prevent the
, . The sudden
intervention of the United States at 
Vera Cruz has caused 
to American plantations.

Flcntr
Stove

l»i 1
In the ratio of

4enormous losses 
. . . Plantations
belonging to non-American foreigners 
have been able to get through their 
grinding practically unmolested."

*4»Mmt runs day and night, and 
--^.-JMibead for over a year. The 
dividend of 10 per cent, was <Je- 
AjtofDM after eight years of op- 
fM^Hber dividends'! were: 1911. 
r cent.; i$i2, 62_per cent., and 
TZ per cent.
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