g?yb Lane Points Out that Practically all

‘Data Gathered Tells Story of
Industrial Prosperity

Sug '
.};*ﬁhxnﬁm‘ Jnly’ 21—Franklin K. s it
:!Qq"- Stary of ‘the Imterior, points | floods, yet there was a-substantial &
10 ‘the gegeral production of the Unit- | per! cent. increase in coal nu‘t!'m(_ unvd
3 teg ak proof of the soundness of | the miners averaced more working days
amental conditions and as convict- | in 1913 jthan in 1912, Twelve other
the shalcontents who decr the as- | States showed increases varying from
ces ol prosperity which ave beiug | 8 per cent. in Iowa to 12 per C(’l.ll. in
i’hed‘ iy trade data. Mr. Lane said 3 Indiana and over 15 per cent. in Wash-
: 7 mércidl ‘corr dent that | ington; and only ‘Colorads, Marviand,
val# of 1913 ‘mireral production { Nernthe Dakota Névada, Idiho, and
by Lis'départment through the | Missouri showed decreased outp
gical Survey “tell in one way or | Coblorado labot troubles explaining the
other the gtory of industral prosper- | only significant dccrédase.” In a Hfl‘f‘l|~
' : A | lar way, th# figures of coke production
“MIn. .mefi] niining,” said Mr. Lane | zive l:lrgf ncreases, and coke, it may
“the iron’anpd zitic: mines had a ban- |'be neied i step nearer thtl‘ me}nl in-
Iﬁr year. while gold, silver, lead and| dustry. Petroleum pbroduction ir."1913
cgpper showed a decline in many of the{ exceeded aii' records, an increase’ of
'€ ¢t producing States Structural | million, barrels :mri_TZ miliion dollars,
A rigls; enthe other hand exhibit| vver the 1912 returns.
galns almost without excep- Record-breaking Year.
) ’l‘hpe 1913 ‘'was the barner year | mineral products for which
_.c,mm)l,,_whlrh gains more than 11| record -breaking vear,.are
peigent. dver 1912, and record outputs Aluminum, st nigaseid,
#re, &lso: shown for lime, building sand mica, potlery, and,iaks and
‘gritvel; sand-lime brick, and glass tone, while substantial
: are reported for /psum. phogphate
rock, abrasives, baryte: ate and salt
These production figures all express
well-maintained activity in mines
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! An Unmistakeable Index.

n o8l production the inc
general, and ‘it is this ver)
. serves. as an unmistakable index
ﬁ]gmﬂpj heaith in the industrial
ik - ‘PBut as State after State is
s . to Bave had its banner coal vear
t Virginia, Illinois, Ken-
. iAlabama; Virginia, ; of the mineral products, it _j

= Mexticn, ‘Montana, that 1913 will be found to Raye,over-
«Permsylvinia in both hituminous 'toppcd both 1912 and 1907, whiol have |
l_li{i’&nthracilc. the ‘récord becomes hitherto held the record.” |

> has |
fact

that American people are utilizing
more of the nation’s great natural re-
sources than ever before. A few weeks
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ONERS MOE CONFIENT OVER
o UNDERLYN CONDTIONS N

- Torontg, Ont., July 21.—*London’is a |'absolutely necessary. , Canada, there- |
grellt deal’mofe ' péssimistic regarding | fore, 1s expected to keep out of tie
Canada-than it need be" market’ as much as possible, as well
This  wis“fhe ‘opinion expressed by |as other borrowers. |
 [Fred *IVi-“Fleld, “editor of The| “There is a tendency to criticize
’ nelary,'fl‘ﬂ_nos, whe has juost return- | Canadian municipal borrowings more |
m London, having been there to|than anything. It is thought to have |
€xamine the attitude of the hub of the | heen quite neavy enough. Econcmy in
fidlit.cial universe in respect to the this direction is agvised. A number
Ybdinicn. 5t . of municipalities, however, must makec
. ere i8'a disposition in some quar- | loans, overseas, this vear.
terd to critieié unfairly, and i otner| “A pleasing feature of (he situation
h }a level ‘abuse at things Can- | is the reduction in Canadian treasury |
d * sdid Mr. Field. “Bauking ané | bills, or short term notes
financidl  authorities, hcwever and | municipal and industrial—of about 33 |
well-informed investors, I think, are per cent. during the past twelve |
iits - eonfident  i» the fundamental months.
) .tuons af ‘the Dominion, and of the Did Not Help Senticiont.
“The Canadian.Agencey failure natur-

Jeatl. & prospects ‘ah€ad of the eouns !
L ¢ They “Want to 's8se a pilicy "vf
el econbimy“‘in ~Cahadd, and ‘th& | aliv did not lelp -sentiment ‘in favor of-|
dre '\laltlhg‘ﬂw "thé’ tubn of ‘thé védr Canada] altheugh:tine blame was wen-
th: sbe’ how' the ‘adyustment 'of' condi- | erally placed where it nged, name--|
tion& - worl®™! “Whe “hest inform. d “in= 1y, i Landon,. i was stated that the |
q:d.ljuthoﬂhn'm-ehnas spéak fifgh-" Grénfell crowd werer-making  &n. at-
1y of .the Swal¥*{Panada’ has been weh > tempt to control-the Grand Trunk Rai
thering 1 AeNEIEhRt mbfiey End tredeide. ['way: by acqpisition:. ef , ‘the common
preseion Porivds: ' ° TR ey 24 stock, and, that -they: bad acquired very
; {targe Roldingg: . This was.certainly an
* fambitious scheme; and would have tali«:
e long, time to;,completa.:. ke prouved
a4’ failpre, and some rather; sprpssine
L hthings . may trafispire Juring, the;jim,
- | ravelling of the tangle. sulif bad
X ofl bosth Ta’ Calgary, . isy Hol
usivg much inferest in, Londem, ang
is, rezarded therd' with a_ Uttle syspi-
cion. . Trade if !hfv‘t?niteﬂ‘{)gixe;uvw
yhas heen " very Zood ‘for Some veary,
AL, EWhaty fs Sbming o 00,15 ST G 0 Sl da
1t of W hstitied, | ™ 0L G Yo il 2
bw j&ddn Londcn, afd il time

Y i

g Extremely’ B, "

AS a matter.of fant.”, continred. Mr.
1d; "ﬂqdyrl,bondan I8, gxtremely

dull. Stockbro) “havi

iy dn Dutterihe’ thé

tors

©

I8,
3 oes et want oRgt
s ralsed théro  than” are

. EARL GRAY'S COMPANY
Byt :

sums should be torced nto (ha ket
for investment,” concluded Mr,_Fie!d.

e STEEL PRODUCTION
linien W&m::::f g::‘i;::’r:lat 2
£ i to'fisiie Shares. i

Ingot Manufactured in 1913 in
States 30,280,130 ‘Gross Tons,
| Corv_apared With 30,284,682 in
| 1912—Sheets, Plates and
Tin,

Laondon; July 21.—An issue of £1,-
-of preference shares by the |
"‘ Usnien Oil Company is being

“Ehis eompany now con-
Union Oil Company of Cali-

Accordirg t- statistics compiled h,
| he American Iren Steel
T | -ute, thé total, steel ingot produciior
.capital of the. British Union Oil | n the
18 ywbg £6,000.000, consisting

. W preference shares and
IF'drdinary; and the prefer-

res; - of -whieh £1.500,000 are

1o be offered for subsecription,

no | bear §'per ‘eent. dividend,
“rank ;QK 50 per, cent. of syr-
ts before the ordinary shares

and Insti- |
United ‘States last year
D.280.3. ¢ gross. tous, ésmmpared with
10,284,682 in 1912 The-total ‘amount
f ingots and tastings was ‘31,360,874
‘omparéd with 31,251,302 BToss tons in
1912, g

The production of sheets and ‘plates,
neluding ‘black plates or sheets for
inning, was? 5,751,037 (ohs i 4ys,
ompared with 5,875,080 té& i 12,
* decrease last year of 134,043 tons:

The produetion: of tin“an@ “'tefne
slates in 1913 amounted. to 922565 tos,
*ompared with 1,078,527 tor¥ in liﬁft"" a
lecrease in 1913 of 155,000 thnk! -2¢
ol s aord

INTERNATIONAL HARVESTER!

The” Internationl Harvester—Co—of
New. Jersey, -has declared ity waNar
{uarterly dividend on thesr prefgrred
to€k of ‘1% pé¢ cent. The, interpa-
-ional Harvester Common;degiaged, its
regular quarterly dlvtdend,pg.m,p;e-
ferred stock of 1%. Both dividends are
payable “September 1 te steck record
{2 - AUgust 19, Ve ey 5

JAC GLASS CoO. SUGAR IN MEXICO

TS o A TR Y o £ v 2he g N g . z
e Day= abNight,And 'Hak{ Revblution 'Hid LGreatly Réduced the
Ahead For Over a Year. Rroduction—Loases of, An
- <AV S ki baﬁ*lﬁl-iﬁtﬁﬁu“. £
nd, ML, July 21.—The Po- i
s Company, capitalized at
4 businésy of $160,000 dir-
Pul year fiist mdxhred

cent. 5
the company’s shares are
ts 300 employes, consisting

s and Lbys.

g flor George L. Wellington,
ot tsider owning stoek in the
: pouraged it financially when

27

waga

'l]j be cha,trman of the

that the Union Oil of

the ol rights over about

E7fcres and is producing and
about 20,000,000 barrels a Year

"_ i ﬂ:”pe.r cent. of California’s out-
Pit asd about 5 per cent. of the world’s
récorded production. i

TheiBritish company, by . putting
more edpital into the huge concern,
it is sclaimed, enable it to aug-

«dts refining power and generally

“its operations;— o

g companies will be form-
ed foritransport and distribution in

Mexico, which usually produces from
150,000 to 160,000 tons of sugar, will_not
tigure so Trgelyl this Meds.'. The New
Orlegns ‘Planter says that the industry
i81in despetate.’ ts.! "Thé' eane
fields of the oldest sugar state in Mex-
ico are now given overi4y the chvalry
of the rebel bands who have thus found
abundant fodder. The federal forces
have been powerless to prevent the
widespread devastation. The sudden
intervention of the United States at
, “§Vera Cruz has caused enormous losses
rans day and night, and |to American plantations. Plantations

ead for over a year. The | belonging to non-American foreigners
nd of 10 peér cent. was de- | have been able to get through their
1930 after eight years of op- | grinding practically unmolested.”
: twere: 1911,

~ | few days is the announcement that the

increases |

smelter, furnace, and mill and prove their high level

later when figures are at hang, fapal: |
¢xpegted | coming

| months of the present
| marked

.| Inquiry For Short Term Notes in
York Slackened Up Considerably
- Around First of the Month,

“The July 1 disbursements have had |
a considerable influence on the invest-~
ment market during the past two
weeks,"” say A. B. Leach & Co. “The
demand for high grade issues—munici-
pals, rails and corporations, has been
‘sn.tistncto_ry in volume. Crop condi-

spectacular. Ohio, for instance, has its | 1ions have also been a strong factor

{in the making of an exceptionally

| strong market. I present predictions
are realized, the enormous amount of
money received from .crops will be.a
stimulus to general business through-
l‘uut the country, which will be reflected
in a rising market for all classes of
| conservative investment issues. In-
|cluded in the favorable news of the past . 5 b
D. E. THOMSON. K.C.

President of the Mexican Northern
Power: Company, who, in the face of
great difficulties, has carried that un-
dertaking forward to a point where it
nears complétion.

BROOKLYN. MAPID
~ TRANSIT STRONG

There is Probably No Question of a
Possible Dividend Increase to Act
as a Stimulus.

| Northern Pacific new 4s, which were
|offered  a few days‘ago ($20,000,000)
| have all been sold. . The Interborough
f Rapid Transit syndicate has also clean~
ed up the balance of its holdings. Very
few of the high grade railroad bonds
|can be obtained except at considerable
|advance fromi' the prices ruling a few
| weeks ago.  The better class of publie
| utilities and corporation bonds are also
in demand, the only weak feature being
in the second and third grade Tails,
| which have shown a marked weakness
of late.  The inquiry for short term
notes slackened up considerably around
he first of the month, resulting in a re-
cession of prices. This was only tem-
porary, however, and to-day these is-
sues, with few exceptions, maintain
On the whole, busi-
ne satisfactory for this time of the
ve nd the outlook, as expressed by
the leading houses in this market, is
ripe for a steady demand during the
months with prospects of ex-

Hayden, Stone &, Co. call attention
to the market strength of Brooklyn
Rapid Transit. 'They say: “Probably
no stock which has been subjected in
a short time to a rapid. increase in
the amount outstanding has supported
with greater firmness the additional
supply available than Brooklyn Rapid
Transit. This ‘stock has been in-

ceptionally good business later on.”
creased from . §45,000,000 to $73,995,000
in a period of eighteen months, or

——
AMEH'DAN GAH PLANT since. January, 1913, when conv ions
# of its bonds into stack at par were be-

BHS s"M[ BIG "HUEHS gun. A little over one-half of the in-

) ,x_:reuso has resulted, from conversions

which have been made since the first

Because of Its Standing in Automo- S()f the year. Yet Brooklyn ll:}u:i(l 'I‘rxu?—
bile World Detroit has Suffered | sit shares have held .at practically their
Less from Business Depres- ‘lbesl market price in many years. In
sion than Other Cities. ‘;thls display of market sln-n;.'ll_x there is

e probably no question of a possible divi-

Detroit July  21.—'Fhe Detroit
‘f Commerce's report on busine con-
litions in this city for the first six
yvear shows a
reduction in the number o
manufacturing comparies incorporated

rd | The conversion of so large an amount

of 4 per cent. bonds into stock paying
6 per cent. appears in itself sufficient
to make a dividend increas improb-
able,; not to mention the increase in
. N e skl i g[‘ixed charges resulting from operation
":_‘lmli:":ut‘_f::"l”l:;?;l y“‘t C’f’:;;‘f'_f"(’f" "°C |of new lines under the partnership
: & an well as a/de 5¢ | contract with the eity of New York.
ports and an increase in impurls;—rhe growing strengill of 'Brooklyn
the r':_’\:n:'"::p::gl ’2:]%“'* . | Rapid Transit, as an Investment stock
i . T s6 i I;:mk -vl\‘~'|r|;|-lw may rather pe based on frv.ul_nm fl‘l»)ln
Jost, office rocefpts unl e¥ou ’,‘ .. ;. |Trate regulation, absence of franchise
b _pis unC eXpenditure in | ¢ronpies. ang to a large extent de-
wwilding  construction as well pression’-pruot darin &'3
ucrease in the number  of | g

m _factory payrolls during the t |
wo weeks -of July. »f
uge of its standing in tho anto-|
€ world Detroit has suffered less
thé .pusiaess depression than a |
ity of cities invits elass. While |
antomobile  manufacturers. have |
omplained, others repert that busine
“STIRGE. yenrs. | the I?mmunfl Match Company,  the
Pcr,'\:\‘ps the .best. indication of x'c—l.‘wfrl-‘ls h.""w“ pru(l\'xcyl' o 'fm“.h
urning prosg -r’i(y qutsidg.of the aulo-) 'Y “””""“'”?’. pmnf ﬂ“m-".if\'( :_:vmnul oust
noblle world is the announcement that ! Zo88 depresston. St this? has ,'.Ml
he'local ‘plants of the i ( broved to Ve the tdse ﬂurh.x"' ?”H' Lhe
\hd"Foundry Chm!mm' emphasized’ tendency of big _lf_»hlu-rs to
‘ratfons - dbmost ' fmmediately buy hahd t6 'moutH hus»mudo.! clf felt
ull“force” These plants, whith em- AN ‘6T0ss ‘businéss for the fi Soacng
oy from 5,000 €5 7,000 Iy % con/in many a year shows somé falling
iperating with ‘'greatl g off.) >
OF ‘sorrie time, but it is s A'di¥éctory ¢ff the cnmpah_\? spys:
l8ts' for freight’ cars from 'different | “Conditions under which we have ope
#ilroads necessitate tiie résumption of |atéd since January 1 have been abnor-
sdshiess at ‘oHbe, s b8 mral Ouf trade” for 'the ‘meonths of
Detroit's indust vnmii[in; wasg re- | fosy wnd: dJune Nh““vs. mRImgimproves
‘erred to by Hugh Chaflmers in'the aq-'|™ent ‘over‘tlie" preceding’ motiths, but
Iréss to the Chmlmers Muter: Com= /e have .nnt ot ol betit; e hormal.
»any's' salesmen from all parts pf the As ung;lllsf'.’l(‘(ﬂr)’ QUrl performance
ountry at Cedar Point last xiiglnt. Mr. has been §|llco'.lmnun'y 1, the results
‘halmers said in part: | when all is said 1¢ done have not
“If any one questions the economic been too bad, for we have surely earn-

soundness of the automobile industry, | ©d more ::"}" our r'[ l"'“l”‘ ‘:l“'}["’l"]
recommend him to visit Detroit. The Z“e‘:]: yon ke exira dividend o
ountry  envies Detroit its prosperity, ki s i @i
imply because Detroit men have been Diamond Match paid in 1912 and 1913
vise enough to build up in their city dividends of 7 per cent. on its $16,090,-
his great industry which is the won- | 900.  Last year it e per: cent
ier of the world.” tagainst 13 per cent. The ex-
Mr. Chalmers spoke optimistically |mri('ncor of t‘:““‘ »"”

f business generally. A year of bum- | net profits than

er erops, he said, made the outlook
right. He added: “With crops reach- |
ng a record mark I do not see how the |
ountry. can, have any serious or pro- |
racted’ glump.”

DIAMOND MATCH CO0.

Big Johbers Buying Little and Gross
Business For the Fjrst Time in
Many Years Has Shown

"+ Some Falling Off.

per

‘Washington, July 21.—A car short-
age for moving the bumper wheat crop
B | Is“indicated by investigations made by
National Carbon. Co. of Jersey City | 'theagricultural department. 1t is the
128 Dbéen’ incorporated under Illinois | concensus that the increase in the car
aws “with $17,000,000. W. Cameron | supplydoes not keep pace from year
Forbes is a director. to year with increasing need for cars.

_ NOTES ON PUBLIC UTILITIES

Returns” for "April® “¢ollectedt fromi[ Pacific and Mountain, 5 and 6 per cent.
ight and power utilities in the United The r_r~lurns ”’,’h(:‘ e that there is no
L perceptible slackening in any-of the
States scem to indicate that the con- | o vt in the manufacturing belt, the
.ral station business has not been uf- | tjlities in Ohio, Michigan and Mis-
marked extent by |souri particularly seeming to inc se
their output at a very satisfactory
rate.

Tt can thus be seen’ that for the
| month there was an increase in grc
earning for the whole industry of near-
1y $3,000,000 over the same period last
year.

lected to any very
he recent industrial depression,
though the rates of increase are pos-
+ibly not so high as some of those re-
corded in Previous years. .

In all, the Electrical World has re-
celved reports from 130 companies or |1 safe to say that, to finance this
groups for the month showing that | oxpansion, new working ecapital to the
tnv gross efrnings increased from SIG_.- '4,_\10"1 of some $15,000,000 a month ix
259,694 in April, 1913, to $18, ,619 in required.

April: 1914, wiiile dhe total cnergy out- ‘Theseé figures, of couYse, provide di-
put increased. from 634,005,739 kw-hr | rect evidence of the comparative sta-
to 722,952(419 kw-hr. bility* of the electrical Industry in

Included in these figures are the rc- times of business depression, and fur-
turns from. 634,005,739 kw-hr to 722,- | nigh all the explanation required for
852419 kw-hr. out of the first hundred | the rapld advance that is being made
eities, and - 1f can be estimated’ on the | by public utility securities to a posi-
basis of energy output that the data | tion of high favor in the Investment
relates toiabout 55 per cent. of the en- | market, :
tire lighting and motor service busi- During the frst six months of this
neszs of the United States, {year the total corporate financing of

The following percentages of in- |the Unifed States amounted to $990,-
crease, for "Apfil, 1914, over April of.| 000,000, divided roughly in the ratio of
|Jast year, are given as the values for | 52 per cent. for railroads of 26 per cent,
| (1) gross earnings fro mthe sale of 4 for public utilities, and 22 per cent. for
| energy, and (2) total energy output in | industrials.
| kilowatt-hours. [ Fori the month of June the. utilizics

The business of the (-]r-clrk:-m'rvice,'.lmur‘;r-d some $49,500,000 against o]y
utilities in the Middle Atlantic States ’363,1)00,000_ by all the railroad systems

Bubscribe for The Journal of Com

5,1912, 62__per cent, and
g . erce. el el

.8 and 10.1 per cent.; | of the country, a great  denl of
'll 12.7 and 26.1; Central, amount being for the refunding of ma-
16 and 14; New England, 9 and 9.5, and turing securities,

INE

| dend increase to serve as a stimulus. |,

inly Lost in the Initial §

1" “Furnishing U;h-‘d‘ﬁi'

gns..

New: York, July -21.—— An interest of
the United Cigar Steres, who has been
making a  study of the_p’dulhﬂlgkm-
of, the ageney business, says: “very
thovsand agencies opened by United
Cigar -Stores Co. means an increase of
$500,000  annually in net earnings of
United Cigars Co. of America' -

United Cigar Stores is now-opening
up an average of one dgency a day. By
fall mnte will  be. increased. ;Busi-
nésg merangement between agents ana
United: Cigar Stores is on'® tasright
CO! gsion  basis, and means no in-

The only costis the
expense of furnishing United
signs. Pregent idea calls for estab-
lishment ofr agencies in cities ' angd
towns with population of less: than
25,000. " In cities 6f over this popula-
tion’ the United wil continue estab-
lishing “its: own stores.

BANK OF COMMERCE

On and After September 1st the Par
Value of Its Stock Will Stand
at $100.

initial

The Bank of Commerce have declar-
ed the usual dividend of 21 per cent.
for the quarter ending Aug. 31st.

The transfer books will be 'closed
from August 17th to 31st, both days
inclusive.

The stock, which has now a $560 par
value, will on and after Sept. 1st, 1914,
have a par value of $100.

INDON Ay

" SEE Bl Bt

Market in Position to Re-
spond Quickly on Least
Excouragement

NATIONAL MUTUAL

Company is Inviting Deposits and is
Offering Interest in Excess of That
Paid by the Regular Bankers
Themselves.

London, July 21.—Slack though busi-
ness conditions are, the levelling up has
been remarkably substantial, and there
is no doubt that owing to shortage of
stocks and theé bedr commitments ex-
isting, a big rise would be seen quick-
ly with' the ghtest encouragement.

One after dnpther ofi thé new igshes!
of stock are” nominally resulting in a
fiasco. With over 80 per cent. fre-
quently left with underwriters it might
be regarded as a serious state of
things, involving hopeéless public
apathy. Sut the underwrijters cheer-

shoulder the burdens, for com-
ons are to-day substantial, and
having abundance of available money,
they can afford to wait.” And the pub-
lic comes into thé market immediate-
ly the new issues drop to a discount,
under the impréssion that they' are
securing bargaini. Thus everybbody
satisfied Moreover, Lombard' St.'
onditior atly favor the Stock Ex-
change, )
In Cheérful Mood.

Not only is money cheap and abund«
ant, but there is a helief that these

onditions are likely to be maintained
for some time to come, and thus the
market is relatively in a.cheerful frame
of mind, even though the: present, vol-
ume of business .is. small. But the
revival, partial though it has been, has
already done much to help the market.
It s enabled brokers to execute sell-

limits which have been on their
hooks for some time past, and thus
more actively has been apparent, and
1 source of weakn has been removed
0 a considerable ent.

Much interest is felt on the Stock
lixchange in the revived agitation in
the matter of the new commission rules
now in force. It is admitted that they
have done something to retard busi-
ness. The advocates of the new 8y
lem point out ‘that it is speculative
business that has
bluntly that the m <
out it, But there is little doubt that
many ' who voted for the fixed scale
are now beginning to wonder whether
Ul is satisfactory. A petition signed
)y powerful firms and actively sup-
ported by members is being presented
to the committee of the London Stoek

% *in . overhead 'charge' sfor.: the,
lattef company.

steel wire nails’ were advanced $1. a
ton yesterday) - effectually. answering
those who'have béen -dispesed to mini-
mize the extent" of* the revent «im-
provement in’ teh trade Lo

The past'week  was'also- marked by

structural inquirfes ‘that ave ' ‘gver
appeardd in‘one week in the 'steel'trade.

of it was. closed, progress was made:
Among 'the larger items' werd 16,000
tons for New York subways, 5,000 tong

the Kansas' City Términal, 15,000 tons
for the Metropolis Bridge ‘across 'the
Mississippi River, and 9,000 tons for
the subway station in Newark, N.J.

Two Large Orders.

structural steel ever given in this coun-
try at one time. One order is for 85,-
000 tons of steel, which the McClintic-
Marshall Construction Company will
use in building the approaches to the
two big four-track railroad bridges in
New York over the East River. A $6,-
000,000 contract calling for steel is to
000,000 contract calling for steel to be
used in a new bridge over the St. Law-
rence River at Quebec, is another big
rder that, will keep many thousands
of men at work. - This steel is being
used to replace theb ridge which col-~
lapsed there several years ago.

The railroads bought more than 60,-
200 tons of rails last week, the. South-
ern placing, 35,000 and the Rock Island
[ 17,000 tons. , -Car orders were the larg-
iesl in several weeks, and in addition
the ‘Southern: Pacific award of 4,600
cars is believed at hand. The car ‘out-
look is admittedly .the -brightest since
itne buying period in February,

’ Open Hearth Furnaces.

| One order which will give work to
}"nvoral thousand men was received at
| the Pittsburgh shops of the American
| Locomotive Company on Friday. The
| contract comes from the Wabash Rail-
| road Company, and calls for sixty
[ modern locomotives.

r The Pittsburgh Iron and Steel Com-
| pany of Midland have entered into an
]uu‘rcvmcnl with the United Engireering
and Foundry Company, whereby the
latter company was autho d to
manufacture adamite steel rails. This
wili mean not only extensive altera-
tions to the Midland  plant, and the

Pittsburg, July 21.— Steel wire and

the appéardance ofvthe largelt total of {'‘sand

More than 100,000 tons of struetural|
appealed. for figures, ‘and, while none

for elevated ‘work, 10,000 'tons for-the |
Toronto ‘Union Station, 18,000 tonk: for |

The Homestead Steel Works is en- |
gaged on two of the largest orders for |

rectl ' iopen heartp
furnaces, | insure; the ep.
larging of neering ang
Founa 3 it - Taken in

of thou-

TR ST
+.The lng Sheet g
Tin Platei Company and-the “Wheeling
Steel and T.-"Rm@qzaaq? Was authoriz-
ed at a meeting of the Directors Fri-
day.  'The stock of the datter, compary
was increased . from $5,000,000 to 37
Parg of ¢ e money will by
utilized. for - extensive mMprovements
andin expanding the plants of the new
corporation. - : 3 s

Bdrs were taken.freely all.last week
by ‘implement, axle - and' automobile
makers. 'The International Harvest.
Co. is still holding off its purchases,
Among the larger: bar' contracts were
30.0?0 tons for ‘the.Sheldon .Axle Co.
and'18,000 tons of sheet bars for the
Lalance and Grosjean Co., makers of
uternsils. At Chicago upwards of 75,000
tons ‘of bars were. taken: by varioug
users. This year there is not the us 1al
congert of. action among the leading
bariusers and contracting has Spread
out over a perlod of 8iX . or sevep
weeks, with probably 500,000 tons yet
to be placed for the year which began
July 1. AL "

“: " Bids for Battleships.

Many of the eastern consumers have
becn able to ‘place their business at
1,10¢.. Pittsburgh for the last half of
the 'yean, but have found no yielding
from 1.16c for the, fixst half of 1915,
At Chicago. 1-10¢:. €hicago mill has
been dene for .the firpt half,

The govefnment’ I8 expegted {0 call
for.rbids .on" threé~battleships hefore
the end of the'month. " These will take

about §0,000:t6ns offplate in all. Two
of the shipsiwill beilet out on private
contracts. and“the tHird 'will ' be hHuilt
at one of the navy'yards,

The pipe market is fairly active, ang
has- several large contracts before it
for bids. "The largest domestic order -
pending is for 7,000 tons of line pipe
for delivery into Arkansas.

The United Statés Steel Products (o,
gave the third annual outing (o its em-
ployes recently at Glen Island. Ath-
letic games with prizes were the order
of the day. After dinner a dancing
contest was given, ending with the
“hichy’ dance.”;

Jokehftnge, urging some nmdiﬁculion‘s’\)g
‘tHeé Tules. i
_Has $eyerely Suffered, ’
{ Tt Points out that marketability has
| severely suffgred,, and thag there, has
| been ah unmistakable deglipe i busi-
ness, and . dra special. attention , to,
| thé Hardships, inflicted. through the ex-
[n:c‘uriun of the rules ating with mem-
bers ‘of proyincial exchanges, . It s
known' that many members of the com-
tittee Tavor the case of the petitioners
and it is felt
to-be' Hone. '

! P S ) py
Quite a little commotjon has been

occasioped by the action. of the Na- |

tlo Mutual Life Saciety,, . This, in-|
sutance company. offers Lo take po icy
‘money’ on. deposit, and give a, rate of
'int(-‘ { st thrce-quurlyrs of ong per cent.
{I(-ss than the average earnings of the
Society in the previous year, . As the
(urdin_ur_\' rate for deposits , with the
| banKers is now 14 per cent., and this
ﬁnffgr xhuug A per .cent., it u’ eagily.
|'seent a danger threatens the banks.’
‘ll was at once pointed out that there
was nothing to prevent the insurance
| companies from inviting deposits as
“lhey can profitably employ them, and
offering a rate considerably in excess
| of what would be given to the ordin-
|ary depositor with the bankers them-
| selves.

Increase Their Rates.

If this were done, the banks might
be forced to increase their own rates,
and thus might to some extent erip=
ple their profit earning capacity. So
far, no other insurance company has
tshown any sign of following the,exam-
Dle of the National Mutual, .but ‘they
are wide awake and not likely to waste
| opportunities. There is nothing to
prevent them, and no formalities are
| required, as, the transactions do not
come within the legal definition of
‘Imnklng, as applied in the KEnglish
| gourts. ¥ ¢
‘Another matter that is causing con-

that something is l(ikely y

3

T ciaraa a T T i
siﬂérg‘[})le interest in hlg bapking world, ,

is" the knowlgdge “that the Natiopal |
1&1, Bahk ungew “York is extending
tS Dusiress, to. South’ America. 'There
i Tumor ﬁmf Améticah banking con-
dérnkare erg

Longdon, wh‘qrqlb

ong; Likely to be seen. ip

’é Will, it js said, be

established . since’ your new banking

systén’sebms to HaVe placed them in a
H.?lpon“‘{ doi 5

Tayaruie el g8,
OUTLOOK BETTER

R - 00, 3¢ [i .
but iHenry Clews Says;That Continued
. Cautian is Neoessary in all

. . Financial Transactions.
' v il

«*TPakén y'Henry Clews
& @, 'the Gutlook: {8’ that zood crops.
easy money, the elfftfhation of Huerta
and e méfe “frienaly? attitude of the
administratidn’ at Wafhinzton: will do
much to offset l)\(-"mgln,v unfavordhle
génditions? “‘which ‘hale ‘aléddy heen
largely disémmlod:’notlor grade securi-
ties are selling at attractive prices, and
there is a quiet absorption of these
going on which will ultimately lead to
a scarcity and better . It is ru-
moereG that the rate de on will be
announced this week. If so it will
serve as a controlling factor for the
time being. Should a faverable (hvv"x—
sion ‘be forthcoming which just now is
le: nopeful but, if otherwise, it will
do mueh to restore confidence amonc
investors and  industrial leaders. If
the decisior? is unfavroable, still lowet
prices may follow unless the effect be
discounted “fh‘advarce. “For this vea-
son continted "eaution 15 necessary’in
all. financial’transactions.”

“CARRIAGE FACTORIES,

Toronto, July 21:—Carriage IFdctor-
ies, ro;‘:u]ar quarterly, of 3. per cent.
on preferred; payable July 3lst to re-
cord July -16th. «. 1

Houston’s Standard Publications

Building
84 Bay Street
Toronto, . Ont,

Torpnto Stock Exclugnge

Issued every May with Appendix in November
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noticeable. | <.

“the inmportant’ rise’ in opium
:nm is-réflected in the prices |
eornhia-and codeias’ Lo 5 b
:unvillmgness of a ma,jo_ rity of

amers to-carry -a-sjzablé1ot of cod
il over the summer-and & S8ason-
Aallig “off in “the: opmdmog 4
lsifiers ‘have brought gbgut @ fur-{

tking. down - of::priegs’ for this l

Apathetic: conditipns eonum.m !

il'in the market:for ﬁyear,l,ne; ¢

[ it the heavy chemigal market; busi={:

s was about steady, withlast: week,

it few changes were with ‘the

stion of turpentine, which was, ad=
three cents per gallom, . ?

Prévailing chemical, drdgiand, | oil
'm as quoted by local dealers, fol-

i

ACIDS.

\itic 28 degs. biE. .
lie, 11b. bottles ..
{17, SR

tins:i. .. -
¢rystals

=L e
yofks in: drums, 60 p.c.
o 78p.c. S b, 4
Piwdered or granulated 0,08
Opfufds; es. .. .. .. .
dered .
inular ..
bicae .. .. ..
‘bicar, .. o
Phnlc crystals .. .. .
Bilmic powdered .. ..
Teitiric crystals .. ..
Tataric powdered ..
| ddtate ‘of soda, ¢casks
Albithen, “blood,  dry’.
i CoE Uy Ju Ll
@ine, -red ..
iy lump ..
Alibi; ground ..
Alim, powdered ..
4, Aqnd. 880 .
%‘Dﬂ eoedh
e sl .. |,
L ditihony oxide .. .
| Atitlc, ‘red
red .. 2
wum, chloride,
&vurbﬁ-n.
CERRTT IR YA
Bimitone Ron .
ile Flowers
Cdniphor, 2 1b. .. .. ..
L

38

RS R
‘oo_..ong{f-' o

Sec: oo
ST
NS D
oS,

per :
.82.50
¢ 15.86"
210000414
2110071
0.28
0.58
s 0.62
seina teetse yor, 004
alum, casks .. 4,00
¢ + 8,975
ifh,..bags ..., $.10,
Tartsr, crystals 0.23%
tartar, powdered 0.243%

o OF

rine, potato
o solid ., .

5.60
2:60
74.:D.Cyr:. ;45

eppetming, .. .
Pothib, bichromate 4
carbonate--.,, .,
eaustic,

A5h, ‘earbonated,
oo, .. ..,
bigulphide
Rl betoxide | |
St stieks, or roly,

hias s e e
g Oiaoda crys-

Ve 0.2
0.05
4 10.00
3 = 005 .00,
EACHING POWDER,
TR

0.668
<+ 059
081




