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xxhat curtailed. hut the increased volume ol busmen 
had more tlian made tip the difference, 
that the half-year had certainly been remarkable for 
the great development of activity in trade and industrx 
111 every direction. The workshops of the world had 
been employed to their utmost capacity, and it xvas not 
surprising that this great activity should have been 
reflected in the principal monetary centre. In Lout 
bard street the old cry of money being unemployed 
had been unheard, nor was it to be wondered that 
first-class investment stock should have receded from 
their high prices. To the banks the increaseil oppor­
tunities of employing their funds of course meant 
the prospect of increased earnings; but higher rates 
for money were welcome only when they xverc due. 
as they were now. to the increased prosperity and ac 
tivity all round. Nearly the tenth part of the whole 
business of the Bankers' Clearing-house bad gone 
through the Union Bank. Referring to the question 
of the gold reserves of the country, he said the recent 
speech of the Chancellor of the Exchequer constituted 
a new phase. As far as he was aware no action xxas 
intended, nor had ever been contemplated, which 
could b held in any way antagonistic to the policy or 
the interests of the Bank of England. His desire xvas 
that all should work in harmony for the maintenance 
of a higher gold reserve. In conclusion, he said 
there xvas "every prospect of a continuance of the 
great revival of trade."

l.ate London papers contain ex 
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of Spain.
lie added

tslt Consul, Mr. Roberts, on the
trade and commerce of Barcelona—-one of the most 
important commercial centres in Spain, anil it appears 
therefrom that, iiotwillist,'Hiding the xxar xxith the 
United States and the disastrous termination thereto, 
Spanish trade did not materially suffer, not a single 
failure of any importance occurred, and engagements 
xverc duly met. 
such facts speak eloquently and point significantly to 
the stabilité and business honour of the t atalau nier-

\> to the lo>s of Puerto

Mr. Roberts xerx rightly claims that

chants and manufacturers.
Rico and the Philippines seriously affecting the trade 
of Spain, Consul Robert says; "Spain having by 
• the Treaty of Peace been granted during ten years 
"the privilege of entry, on the same terms as goods 
"coming from the United States for goods exported 
"from the Peninsula to Cuba, Porto Rico, and the
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“Philippines, the Riss commercially of these Colo 
"nies is not likely to be felt seriously for some time, 
"and will'll it is remembered that the inhabitants of 
"these islands are a Spanish-speaking race, that this 
•‘comiirx kmi\xs from long experience just the class 
"of goot
"turer can turn out his goods at a price that even 
“(icrmanv cannot undersell, that the masters are rich, 
"and the factory hands are most intelligent, frugal and 
"industrious, and work for a wage that, in England 
"would not lie looked at, it will, I think, be a long 
"time before the Catalan manufacturer loses his pre- 
' dominance in the markets of Cuba, Porto Rico and

Is the people like, that the Catalan manufac-

I he correspondent of the London 
‘limes," at Pretoria is reported as 

saying that the < hitlamlers have been 
given to understand that no abatement of the demands 
made by Sir Alfred Milner, Governor of Cape Co­
lony and British High Commissioner for South Afri­
ca, xxill he acceptable to the Imperial authorities.

This is making known to the Boers in 
tain xvay that the British Government are not so anxi­
ous for a pacific settlement of their difficulties in the 
Transvaal as they are determined to make Kruger 
grant the reasonable requests of the Outlanders. 
I hat the British are in grim earnest is clearly evinced 
by the continuance of military preparations. It is 
to be hoped that the proverbial Dutch obstinacy and 
President Kruger's rumoured resignation will 
bring about war. Although the ultimate defeat of the 
Boers is certain, the conquest of the Transvaal would 
he an arduous undertaking, 
served five years in Africa, when recently interviewed 
in Chicago, is reported as saying: "the Boers of the 
Transvaal are

The Tnanul 
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“the Philippines."

Many Canadians look to the leading 
bank presidents and managers of their 
country for information as to its condi­

tion, and on the other side of the Atlantic the same 
interest attaches itself to the utterances of the chair­
men at the meetings of the principal banks in Lon 
don. That the activity and prosperity referred to at 
recent meetings of Canadian banks as extending 
throughout the Dominion is also prevailing in Great 
Britain has been clearly shown by the Governor of the 
Union Bank of London. In addressing the share­
holders 011 the 12th inst , he stated that the report sub 
nutted to them showed increased earning power, «lue 
not so much to higher rates ruling in the money 
market, or to having ampler employment of their 
funds, but to the steady and regular increase of their 
business all round. Rates, in fact, had been less fav 
ourable for bankers than during the first half of |8<)8, 
the average rate being about 3 1 8 per cent, 
average rate for three months bills was 2 1-4 per cent., 
nearly 1-2 per cent, less than last year, and for die to 
day money the average was about 1 4 4 per cent., 
against 2 per cent, last year, xvhereas on deposit they 
had allowed 1 5-8 per cent., against 1 3-4 per cent- a 
year ago- Their margin of profit hail thus been some-
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A military man who

magnificent fighters. They arc expert 
marksmen, born rough riders, such as your cowboys, 
and their courage and tenacity of purpose arc unde­
niable. Individually they 
as the world possesses, 
convinced of the justice of their cause and would die 
to a man at the order of Oom Paul-’’

The

arc as good military stuff 
They arc also thoroughly

The People’s Poet, Kipling, has also testified to the
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