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and every mile of it might bring into cultivation 
twenty square miles or nea/ly thirteen thousand 
acres of land. A two hundred mile railway of tins 
kind could develop two and a half million acres 
of land capable of raising fifty million bushels of 
wheat 11er annum, and it might pay six or eight |ier 
cent, dividends into the bargain. W. R. I aw son, 
in the Financial Review of Reviews, London.
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Insurance Items.
The Ocean Accident and Guarantee Cor- 

PoratION has been authorized by the Dominion 
Su|H‘rmtcndent of Insurance to transact guarantee 
business, in addition to accident, sickness and 
plate glass insurance, for which it is already limit

as follows :the previous year
Increase. 
$63.962 
102,256 
•21,IKK 
•21,473

1910.
Mines, real estate, etc................$6,719.678

812.060 
409,573 

2,569

Assets

Securities owned . . . .
Accounts receivable . 
Cash....................................

$123,558$7,94 3,880Total.................................................
Liabilities: —

Capital stock..................................
Bills payable..................................
Accounts payable.........................
Profit and loss surplus

$6,212,667
1.184.400

336.079
210,734

•$36,734
105.583

54,709

$123,558$7.943,880Total
• Decrease.

Montreal Street Railway. The following w 
the comparative statement of earnings and expenses 
fur the month of January : —

Current Month. < cl.
Mr Martial Chevalier, general manager of die 

Credit Foncier Franco-Canadien, has been appoint
ed a director of the Manitoba Assurance Company 

! lie other directors are Sir Edward S. Clouston, 
Hart., Mr. Geo. !.. Drummond. Mr F \V. 1 lumip- 
sim, Sir Alexandre Lacoste, Mr |. Gardner Thomp
son and Mr. J. W. Binnie.

Continental Fire Insurance Company. Ap
plication is to he made to the Dominion Parliament 
for an Art to incorporate a Company with tins title 
to carry on the business of fire, cyc’one or tornado, 
accident or casualty, inland transport a tun. marine, 
plate glass and rental insurance, with prnver to 
acquire the rights and pro|ierties of the ('entitle,u I 
hire Insurance Company, incorporated in Maint bi

Prophet’s Son in the Like Field. Gladstone 
Dow ie, only son of the late Prophet “Elijah" Dome, 
wini achieved fame of his own as “the great un- 
kisscd," has gone into the life insurance business 
having been appointed an agent of the Mutual Life 
at Grand Rapids, Mich. The Spectator, X V

The Western and British Americ a Assurance 
Companies have just completed some important 
changes in their representation in the Southern 
States following a re-organization of their business 
in that field. At Atlanta they have opened .1 South- 
Eastern Department under Messrs. Dillingham 8t 
Godfrey, General Agents, which embraces lhc 
States of North Carolina, South Carolina, Georgia, 
Alabama, Louisiana, Florida and Mississippi. 
For the State of Arkansas the Western has ap
pointed as its General Agents, Messrs. G. !.. 
Meyers & Company, of Memphis, and for the State 
of Texas, Mr. T. A. Manning, of Dallas. The 
British America has apjiointed Messrs. John S. 
Aldchoff & ( ompany, of Dallas, as its General 
Agents for the States of Texas and Oklahoma.

lVr «'.-illI'M I Aimi'Mit
$ s*

Passenger 
earnings. . 

Miscellaneous
earnings.

total earn
ings . . ■ .

323,045.1)7 40,102.2S 12.41363.1 47.30

4,401.36 , I 7ii.s72,077,.8»6.'.177.27,

370,1 24.60 ! 325,620.96 44.503,64 13.67

Operating ex
penses .

XvT vnrnlngH. | 130,1 41.96

City percent
age on earn
ings^ . . •

Total rhnrgeH

17.03
Ob

205,059.74 ( 34,922.90 
120,561.22 I 9,580.74

. . I 239,982.64

8.83
~"9.7l

7.21

16,863.87 1,488.21
>6,690.44 3,«66.00
84.87».78 6.1 15.7 1

18.352.08 
3 il,167,.44 
90. '.186.52Surplus . . . 

ExpeiisoK p.c. 
of earnings. .866 2.9861.84

OCTOHKH 1 NT TO D.VI I (4 Mos. )
li’cruaw.

Amount i ivpoent1910I

t$$
Passenger 

earnings .
Miscellaneous 

earnings .
Total earn

ings . . .

Operating 
expenses .

Net earnings

City Per
centage on 
earnings

Total
Charges

Surplus . .
Expenses p.c. 

of earnings

11.131 46,499.881,316,411.911,462,91 1.79

4.551.622.5335,650.4537,272.98

10.961 48,122.411,352.062.361,500,184.77

116,445.25
31,677.16

14.70908,383.96
591.800.81

791,938.71
560,123.65 5.66

5.152.912.9259.442.20 56,529.28

8,773,39 6.64

22.903.77 6.35

...................1 1.86

140.808.67

460,992.14
132.0.37,.28 

428.088.37

7,8.5760.55

New Countries and Successful Railroading. 
ll is a significant fact that all the most success

ful railroading of the present day is being done 
in new countries like Argentina and the Canadian 
Northwest. The best dividends are being earned 
through the opening up of virgin wheat-lands and 
the worst by moving crowds of jieople from one 
part of London to another. A million sterling will 
build about four miles of railway in Shoreditch 
or St. Paneras, and it will require fifty thousand 
passengers a day to pay working expenses, let 
alone interest on capital. With the same money 
two hundred miles of prairie railway might fie built

Superintendent Hotchkiss and Lloyds. Lon
don No business man should ever take a policy 
of insurance with a company which denies the 
sovereignty of our State, and refuses to submit to 
its examination. We should wijie out these pirates. 
I say publicly without fear that if I had Lloyds, 
London, in this room to-night, and had in my hand 

big enough, off would conic it-, head. 
Lloyds, London, should Ik- forced to conform to 

laws or stay out. There is a way by which 
unauthorized insurance is had here legally, but the 
day is coming when the surplus line law will lie

an axe

our


