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Financial and Insurance Items
The Railroad Traction companies and indus

trial incorporations in the United States have 
issued new securities to the aggregate of $1,066,- 
291,980, thus far in Kjog, an increase of $46,253,- 
104 over 11/18, when the total was $ 1,020,038,876.
During August bonds, notes and stocks were issued 
in only moderate volume, the total lieing $83,010,- 
goo, against $102,205,000 a year ago, a decrease 
of $19,194,100.

The prospect or f.xii.vkk to pass the Assurance 
Companies' I’ill during this session of the liritish I’ar- 
liainent i- viewed with strong regret by the Post 
Magazine, believing as it does that the measure "is an 
honest attempt on the part of the Government to deal 
with matters that have long and urgently called for 
treatment."

The Sei'Tkmiikk Issue of Life Echoes, always a 
welcome exchange, is a "mealy" one. Incidentally it 
hows that during the twelve months ending with 

August, the Canada Life has paid out death claims 
under which the sums assured aggregated $1,324,632.
Premiums, less dividends, on these policies amounted 
to $532.328--making a return over cost of $792,304.

A Franco-IIritisii convention has been concluded 
for the purpose of securing to liritish subjects em
ployed in France, in return for reciprocal treatment 
to French citizens in the United Kingdom, the full 
rights in regard to compensation for accidents enjoyed 
under the French law by French citizens.

According to Messrs. Roiit. Re ford & Co., an 
order has been placed with Messrs. Connel & Co., 
the celebrated shipbuilders, by the Donaldson 
Line, for a new twin-screw steamer, which will run 
lietween Montreal and Glasgow. 11er tonnage will lie 
9.000 tons.

In the Province of Ontario there are no sc|>a- 
ratc steam railways and branches with 8,31/) miles in 
operation, equal to the earth's diameter, of which 
679 were opened for traffic during the year.

T HE COMPANIES likely to comprise the new 
$4,000,000 carriage combine are said to lie the 
following : Munro & McIntosh, Limited, T'nd- 
ho|ie, I united, Canada Carriage Co., Limited, E.
N. 1 lency Co., Limited.

Chicago Wheat Prices advanced about t v4c 
yesterday on announcement of smaller crop than 
exiRvted 111 Russia.

\Vinni|ieg closing prices were i>8c. for September,
96c for Octolier and 924»c. for December options.

Registered sales of real estate for Montreal.
Westmount ami suburbs last week reached a total of 
nearly $2.000.000. In the total was included the sum 
of $i.2uo,om made up of three transactions.

The death Occurred on Monday, at the Royal 
Victoria Hospital of Mr. William Hamilton Kains. 
who has for some years past been connected with the 
head office of the Merchants' Hank here.

At THE Annual Meeting of the I.aurentide -pHK Revenue of Canada for the five months eml-
I .qier ( ompany held at Montreal this week, a by- . ( August was S3H.t00.160, and the expenditure
law providing for an increase in the company s e,. 108021 
capital from $2,800,000 to $3,800,000 was un- " -'-S'-S KV ' '
.'ivmously passed by the shareholders News Items continued on page 135--^

R B Rennet, K.C, J. E. A MacLeod, C H. 
Lougheed, John B. Rolierts and John W. Ilugill, 
of Calgary, have secured incorporation under the 
Companies Act to warehouse and ship grain, to 
erect flour and lumber mills, as well as to manage 
slaughter and packing houses and to deal gen
erally in live stock. The company is to lie known 
as the Globe Elevator Company, with a capital 
stock of $(100,000. The headquarters of the com
pany are in Calgary.

The Sovereign Life Gazette begins it- career 
with hut one reason to offer for its existence. Its ob
ject. frankly stated, is to espouse the cause of the 
Sovereign Life Assurance Company, to disseminate 
information concerning the progress of the Company 
among the shareholders and policyholders, and lastly, 
to render aid and inspiration to the agents in the field.

It is relieved by the authorities that the total ca
sualties in Northern Mexico front the recent floods 
will reach a total of not less than 3.000. making the 
record of death at Monterey and other points second 
only to the Johnstown disaster.

Mr. Archibald Hewat, F.I.A., F.F A., manager 
and actuary of the Edinburgh Life, will spend 
the next few weeks in Canada and the United 
States. He will travel as far west as Vancouver 
and Seattle.

The Bank of British North America profits 
for the half year are reported at £50,823 by Can
adian Associated Press despatch. An interim 
dividend of 30 shillings has been declared and 
£18,535 carried forward.

The Weekly Cnherwriter has begun publishing 
a i-gutar series of monthly supplements, devoted ex
clusively to lire insurance. A monthly digest of lire 
insurance court decisions is an interesting feature.

Ontario’s Coffers were enriched by $15,482.54 
during August by succession dues. The largest 
cheque was for $123.30, from the estate of the 
late Gilbert It. Dickinson, of York county.

The Monetary Times of Toronto, has "done 
itself proud” by the illustrated Life Underwriters’ 
mimltcr which it issued in connection with the 
rerent convention at the Oueen City.

Nineteen Lake Vessels, carrying in all a million 
and a half bushels of United States wheat, have ar
rived at the Port of Montreal since the Western crop 
began to move.

Duluth-Superior declared a quarterly dividend of 
Iht cent., payable Octolier 1. to holders Septem- 

Iht 15. This is the first payment made by the com- 
pany.

The Turkish Government has invited bids for 
$30,800,000 bonds bearing four |ier cent, interest. 
at one |>er rent for an amortization fund.

Russia's Official wheat report estimates a crop 
of about 587,000,000 bushels —only 20,000,000 
more than last year.
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