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pompous man with swollen head placing himself
and his absurd digmty before every other con-
sideration.

It may be that some color is given to the bank
manager as a proud and haughty individual by
what sometimes takes place in city offices between
half past two and three o'clock in the afternoons.
Business 1s apt to get congested anywhere in the
half hour before closing time because of the cus-
tom of many business men to postpone the trans-
action of their banking business till then. They
desire, of course, to wait till the last half hour so
that they can clear or get nid of as much as pos-
sible of the day's accvmulation of cash and cheques
by depositing in the bank. It is a common sight
then to see a line of business men waiting to see

the manager. But when only one man has author-
ity to give what they want it is not an easy matter
to avoid congestion.  Many of the city banks have
assistant managers who have authority to accept
what 1s known as routine business, or business in
the ordinary course offered every day; in this way
the handling of the crowd is expedited.
.
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AUSTRALASIAN GOLD PRODUCTION, unlike that
of South Africa shows a shrinkage this year. For
the first five months of the year the production has
been as follows :

1907, 1906. 1905,
Fine oz, Five oz. Fine oz.
Anstralia . ..o ..., 1,332,869 1,440,771 1,468,804
New Zealand......... 185,191 205,854 194,796
Totalseeses vervnnn .. 1,621,060 1,646,625 1,663,600

This means a shrinkage in value of $2,600,000
from 1906, and of neaﬁy $3,000,000 from 19os.
Thus far in 1907, Australasia has exported $16,-
000,000 less gold than in the same months of 1006.

MR. C. C. FERGUSON, A.LA,, F.AS, chief clerk
of the Canada Life's actuarial staff, has been
appointed to the position of actuary of the Great
West Life Assurance Co,, Winnipeg. Mr. Fergu-
son, who i1s a son of Hon. Senator Ferguson, of
Prince Edward Island, graduated with high
honours from McGill University some years ago
and has since devoted himself with marked success
to actuarial studies and work. He formulated the
Canadian Valuation Method, which was recom-
mended by the Life Officers and adopted by the

Ro,\_'al ('(>n1missj()n and has attracted favourable
notice from British and American actuaries of note.
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