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Tiik Bankkks* Mauazixk, New York.—This publication 
not only maintain** its high standard, but advance* to a 
higher one steadily. The February number dbnusaea fl- 
nancial question*» in the broad spirit inspired by wide know­
ing*» of banning records and of existing conditions, leav­
ing mere theorising to those who follow the milder*s 
example of spinning a web out of Its own Interior. This 
nu miter contains a variety of short editorials on the 
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form In the United Stall»; A Ibuik Trust In the United 
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chants in hosiery, silks and webbing, at Nok 15 and 1. 
Or,.. 1». street, who made an assignment on March i and 
ware I Ctltioned Into bankruptcy the same day, surprised 
their 1 redltora yesterday at a mee.lng of creditors held al 
the office of Morris .1. Hirsch, atlorney, at No. i>8 William 

I,y announcing that they would pay their creditors 
The meeting was attended by creditor* whose

well written
■Banker's Magazine," on "Banking Reform In the United 

State»." The writer in reference to the notorious defects 
of the American currency system, asks; "What Is the real 
trouble and where should reform begin with the best 
chance of sucres* with the currency or the banks’" 
After some critical comments, which allow an expert's 
knowledge, the writer says In reply to his own question: 
"The root of nearly all the hanking and currency diffi­
cult lie in the United States Is the artificial character of 
the American banking system and the mechanical re- 
strictiona imposed on the currency. With freer hanking, 
or no much more freedom as can lie granted without risk 
to depositors, and with less lock-up of existing currency, 
the plea for emergency notes and other kindred 
noatrants would probably disappear.
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and Interesting and In- more generally read. ’ 1 11
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revenue, might soon «sire the long standing feud lsdw«s*n 
the national hanks and the Treasury."
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1*03 The contents of this Issue comprise, Editorial Notes, 
The History of Canadian- Currency, Banking and Ex 
change; The I nterdependenee of Traite and Banking 
Forged and Raised Cheques and Forged Indorsements; 
Answ.Ts to Questions of Practical Interest; and a desertp-
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Napoleon once wild that it In the unexpected that al­
ways happens, and thin remark appllen numt aptly to 
Wall Btreet mat ten*, au ha* Ini-h demonstrated during the 
pant w«*ek. Ten dayn agn there had Mn a decided 
change In sentiment, and a general din|Minition to believe 
that the time had come for a cotinldenihle advnuce from 
the level of prleen then ruling, and while It wan known 
that a d«**'inli>n in the caw of the United State*’ Govern­
ment agalnnt the Nortlieru Securities (Nunpapy wan liable 
t<» Ik- banded down at any time, It wan gem-rally Miippowd 
that It would not lie so handl'd down for some time to 
come. But, on Thursday, Just before the closing of the 
Board, It was announced that the decision In this caw 
had l»een made and forthwith, tin? market l»egun to 
break. Friday and Saturday being holidays, of course, 
nothing could be done, but promptly on Monday morning,

District
H ivwnall, will lie fourni highly Interesting by those not 
familiar with banking conditions In th«- old country, who 

be somewhat puzzled by statemenUi Issaieil l-yare apt to
British banks. The palier suggests commenta which we 
hop.- u> find an opportunity of making in a future isaue. 
Whv should not the Canadian bankers have an Institute, 
similar to the one In ManchesK-r, and In several cities In
the United Staten?
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8rasii.ii. also the Inaugural a«ldn-sa of the Profilent Mr. 
U F C Smith, manager of the I.iveriwol & Ixmdon A 
Globe (whom- portrait adorn» the "Record"), and the re- 

uf the Honorary Secretary, Mr. C. B. U. Johnson. 
At the annual meeting held on 7th Oct., 1*01, the chal;
port


