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uumber of countries, and therefore Great

Britain was not in a position to enjoy the

12i per cent reduction as fully as we had

expected and desired.

Mr. FOSTER. The difflculty arose before

that, did it not ?

The MINISTER OF FINANCE. No, only

in the minds of my liou. friends oppo-

site. There are no ditheulties in this ques-

tion on this side of the House ; there were

ditlieidties which my hon. friends opposite

for years sought to remove witiiout success,

and wliicii have been removed by this Gov-

erument. I expect, therefore, that when

the full reduction of 25 per cent takes place,

when tlie prefereuce is confined, as it will

be, to imports from the motlier country

!

and from certain Kritisli colonies to which
\

I shall refer, I expect there will be a con-
j

siderable increase in imports from Great !

Britain, and on tliese imports we shall '

receive a smaller amount of revenue than
|

we have hillierto received. With a view i

to maintaining our position as a sound i

one llnancliiUy, to uphoIdiUK our credit and

guarding against deficits, it will be tlie

part of wisdom to anticipate loss of re-

venue in that respect by making some in-

crease to tlie revenue in other quarters,

and of that I will speak later on. Excise

should provide at least eight and one-half,

millions, and from miscellaneous sources,

'

making due allow'inces for increase iu rail-

1

way receipts, from post oflice and interest
j

on investments, we should receive eleven

niililoti dollars. These I estimate will give

us a total revenue of .fJd.r.OO.dtH). I am

'

speaking now of tlie year beginning on the .

1st of .luly next, concerning which, of;

course, our estimates will have to be of
j

a very general character, with very little

opportunities of comitig to close quarters,!

nor such opportunities as we have with re-
1

gard to the current year. We have laid
,

on till' 'i'Mliie of the House tlie Estimates!

for ISIIS-!)',), to the extent of .^liO, 124.000.

These lOstlniates Include two new items,

one of ^;>!l(i.(MM> for tlie expense of the Yukon
district, and another of $7(10,000 for the

running expenses of the Intercolonial Rail-

way extension to Monti'eal. Under our

method of keeping accounts, the increased

cost of operating the Intercolonial Railway
has to be added to our general expendluirt

.

even though it might be a source of protit

to Us, represented by an increase on thf dili. ;

side of the account. These two new itei.is

for tlie Yukon and for the Intercolonial Ua.;.

way, items which were not necessary .;.

our past Estimates, but that we all nii.u;

nize are necessary now, amount to $1.15t;,uoii.

If we t.'ike this from the total amouur i.;'

the Estimates, it will be found that ihr

remainder. .'jiyS.KlS.tXX) is about the sa;i:.;

as asked for in the main Estimates i.ii

tlie current year.

KVIiM':.\cl':S Ol-' I'liOSIM^IttTV THE i)\\;;

hi:tl'I{.\s.

In April last, iu the course of luy w
marks on the financial outlook, I exprosse-1

my lielief that when tlio details of !li,'

tariir were once settled and annouiicil,

trade would not only continue to How in it<

usual channels, but that we might v\\uh-,

a large increase. When those words a\ fl-

uttered, the circumstances that I thi'ii im

umerated pointed unmistakably in this (l;;ii

-

tion. The good harvest, however, and in-

creased prices have since that timi' l.'iit

their force to the tide of events, aii'l ili''

jieriod of resulting prosperity that Caiuida

is and has been for some time past eiijuv-

iiig must be indeed gratifying to rvpiy

luiii. me'inber of this House, and to ^m ry

citizen of Canada, and must conlinu nir

conviction tliat we all have as to the ,:vv:\i

possibilities of the future developiuciii u,"'

our country.

I am sure, Mr. Speaker, you will bear wiih

me when 1 turn aside for a moment u> ciiuin-

erate a few of the directions in w!iirh lii!--

(l(>veliii)iiient and prosperity liave niMili' ili'"ii-

selves felt. I propose to spi'ak lirst as au '11 i-

tratiou of the increased prosperiiy of ill''

cmitiiry, of the increased business of ilie

country—-I propose to sjieak of the di'pn-ii'^

in the banks. In tlii' bank circuliiliiii tli'

effect has been must iirououiiced. I iieeil ii"!

weary the Hous(> l)y giving tlie details ni ;h

bank .s'tatenietits, but 1 may present a :aiil''

showing the deposits in tlie cliartci'ed li.n.i-s

for the jiast six years, logeilier wiili ;!

totals :

1
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