Deferved List.

{Copyright 1921, By Public Ledger.)
Chicago, March 11--The matter-oi-
ouurse way in which the corporations
‘are dropping losses and deficits into
| the laps of their stock-holders and the
Pleased air of welcome with which
hose arrivals are received conmstituie
the mosi notable pieture of the pres-
ent day in business. The stockbold-
ers just love these now children; they
are §o fresh and so different from the
'dat and lubberly surpluses of the war
days that wene 80 hard to oarry on
the arm and so exhausting to nurse.
The reception perhaps argues & ne
Stoicism in the American makeup bu
that is a good thing as a corrective
Of our too uuguine and thoughuess
Spirit, E
wNhet one hears-vsweet are the
uses of adversity™ the stockholder or
¢he merchandiser replies “there is no
adversity,. Have not commodities aud
{@ecurities gone dowa to points where
buyers are sure of great profits on
them some time?”

Dividends Are Cut.

¥
i
4

faking a nap on these bales of sur-
Pluses and enjoying life, there 18
& class of people who have a greaf

grievance. It is those who depeand on
dividends for their income, langely
rotired men, widows and in some

caces public institutions, with their
emiowments in the form of stocks.
Such incomes have been severely cut
down

piled by John Burnham & Co. of this
eily showing the dividend record

161 securities during the
months to February 1. It discloses
¢ighty-three dividends passed ;un}

thirty-one cases of reduction in divi-
dends or payments in other than cash.
The dividends

& Co. as “deferred” are included
ithe eightythree just meationed,
‘the difference between deferring and
passing is not considered very wide by
the ordinary stockholder.

How They Are Classed.

tor
for

The securities are classified m
eighteen groups according to charac-
ter of business and represent sud-
‘stantially all of those much traded in
¥ dicly. The worst, showing is made
(&7 the coppers, leather amd shoe
stocks, motor and motor accessories
and merchandising concerns but the
rabber and sugar stocks hold a rather

inent position im the list of de
linquents. If the record since Febru
@ry 1 were added it would make tha
exhibit still more striking, for divi-
dends have been dropping off in large
numbers of late.

The progress of the corrective to ex-
travagance which is now the distine-
tive characteristic of Amertcan trade
will receive a strong tmpetus from the
sweeping reduction of wages by the
packing companies. This is the first
big movement of that sort in the West
and is comparable with the 2214 per
cent cut in cotton mil wages in the
East,

Wage Reductions.

Thus far wage reductions every-
where in this country have been re-
ceived by the emnloyees much more
graciouslty than i1 former years and
with less trouble than had been ex-

pected. On the railroads it may dif-
ferent. Predictions are made by well
informed men that any movement

against the wages of railroad em-
ployees will be met with a general
e.

But reductions must come in all
lines of business. The merchants sre
taking their medicine, manufactarers
of fabrics are making small profits
where they make any at all, and the
sume statement applies to wholesalers
and jobbers, who fully understand)
that they cannot expect anything like
the old gains, and even retailers arse
known to yield somewhat to the logic
©f the situation.

Rubber and Sugar Securities
Hold Prominent Place on

But while so many stockhbolders ars

An interesting chart bas been com-|

seven |

an
kardware is reported to be restricting
['construcfion of wosk in general, and
especially the erection of suitabie
homes,

The result s a  great

'Holds this proud “Quality™ distinetion.

, |

d )
prospect of relieving the situation. . GRAF[ IS STH_L
Owing to the scarcity of supplies, |

contraciors in general decline to ofter
kids for construction work on apy
other basis than. thai  the owmers
should pay the cost price plus 10 per
cent as contraetors’ comunissions. S*uis
has been found unsatisfactory for the
reason that it is in the interest of the
contractor to make the buillding cost

Oriental Express Trip is One

as m_uch_ as possible and in vestors
t‘x;egs’i: e us:gm-?:ml:;ﬂmzm;;: That Traveller Will Soon
e Y A Forget
At a nv!?tu‘u session of the New Zea: bt g ) v
o0 4nd seat 1 the govorament nigimg| BULGARS INSULT

that customs duties on imported lume
ber be suspended for a ceértain period
and that the rallway rates on foreignm
!iumb»r ke the same as on local x%
| ber, . This-is-a-question that has been
fliscussed for some timae,

ALLIES REPEATEDLY

l Slightest Defect _in_ Passport
Papers Means Night in the
Guard.

By B. F. KOSPOTHM
(Gopyright 1921, By Public Ledger.)

| et
FAVORS ACTION
A ,
AI I IES TAK_mG Geneva, March 11—There ig no bet-
{'ter argument for the urgent need of a
- ILeague of Nations in Hurope, and no
TO ‘ E l MONEY‘more striking Hlustration of the Ia-
|mentabls tmportance of the present

lleague to achieve practical resulty
[than a trip in the Orient Kxpress, the
{famous “irain de luxe,” that runs be-|
tween Constantinopie and Paris, In|
which your correspondent recently
traveled as far as Geneva, the new

American Senator Recognizes
What Germans Would Have
Done if Victorious. i

BALKANRAILWAY

heumatic Pains

”

By GUGLIELMO EMANUEL -

hispd, Ky.. writes: "1

Hirs, H..
al 5 tism not be
F take it back. l%i:‘nx

o e o e e s et

to get through the
Italian frontier, The
is accomplished in a
day and a This discrepancy is
due mot alome to the distance, bat
chiefly to the eircumstances that the
train s drawn by different locomo-

Ess

capital of international brotherhood.
It is a disheartening experience to be |

|

| forced to realize that in this age of |
;SYMPATH:Y IS {“perpetual peace and disarmament™ |
WITH THE ALLIJES it fs not even possible to run one trat |

| throught five Furopean countrieg on|

“u real international basis,
| Throughout the entire trip the pro-
gress of the express is impeded by na- |
tional animosities and bickerings of aN |
sorts, while its passengers are sub-|
jected to the ceaseless chicanmery of |
the customs officers and police officials |
| (Copyright, 1921, by Pubilc Ledger,) |Of all the countries through widch ft
Washington, Mirch 11—America 16|passes. Hatred, suspicion and corrap
& distnterested bystander in regard to|tion hold it up for hours at every fron- |
the new Allied “invasion” ot Germany. | tier, and the consequence is that a trip |
ife United States army of occupation y‘h!gm might easily be accomplished |
st Coblens Dbridgehead will remam |t ghnre days takes at least four days
where it i3 until and uniess the terms 04 & half,

9t the armistice, by reason Of WhR| Ty on Express fs Maw's dob.

it is there, ame viclated. The Statel
and War Depatments reiterate that| <A mam's job” is what Anglo-Saxonm '
residents in the Hast call the uninitiat-

America is on the Rhine by virtuc of
an armistice and not because of peace | ed travelar's ambition of utilizing the
Orient Bxpress. They do not exag-

termice. The Alled forces are mov-|
iug farther into Germany because the gerate. Under normal conditions It
takes anything from two weeks to a

terms of a peace they concludad with |
Germany are not being kept. Awmecrica month to perform all the preparatory
having made no peace treaty with Ger-|rites that are indispensable before
many, there are no terms, as far as we | starting. Apart from the diffioulty of
are concerned, which have beon violat-|obtaining tickets, which are mvariab-
ed or call for junitive measures unlll_v “sold out for weeks to come,” un-
cur part, 'h'ss the would-be purchaser judicious-
Favor the Allies. ly exhibits a roll of superfinous 100-
Although General Allen's forces at“franc notes, it is impossible even to
Cedlenz are not marching with thefr board the train without first having
Aliled comrades, the United States obtained the “visa” of every state,
government undoubtedly vtews the|whose territory it traverses, and its
measures tiken by France and Great|passengers are liable to be taken off
Britain with sympathetic eyes. The{it by force at any time and relent.
recognifion rhat Germany has been lessly deposited by the wayside for
“stalling” and quibbling on repara-|{baving neglected te have their pass-
ticars, f3-as thorough in Washington as| ports stamped with some mysterious
it is in Paris or London. It is an open|Seal. of whese impartance they were
secret in diplomatic quartsrs that the| unaware.
German governmend hoped to the last| Hight vises must he ohtained
the moral infiuence of the United Constantinople amd to ¢olleet them in
States would be exercised in the direc-| €ight days s considered record ttme.
tion of “restraining” the Allied Pow-|Prelonged vistts have to be paid to ths
ers from enforcing reparation de-|interallied passport bureau in Galata
mands. Gur faflure to do so may be|&nd to the GreekBulgariam, Jugo-
interproted as an indication of Amer-|Slavian, Italian, Swiss and French
ica’s aititude toward the steps the|Comlsulates. Constantinople s an in-
French and British goveraments at) Credibly owercrowded city, &nd - the
length have found it neeessary to taks, | Tunrber of appHeants is so great that

Although Nation Will Not In-
vade It Appreciates Position
of Entente.

the Germans in this comniry to wm | ”?e‘m imside that there is usually am
Amercan public sentiment for ‘Gown-| Orlental erowd of two or three hun-
ward rovision” of the reparation terms | dred people waiting out tn the street
has heen a failure. {In front of the door. “Backshish” is
What Senator Thinks, {the “open sesame™ here as every-
Senator Bo'es Penrose, chakinaa cﬁw“‘e";’ eh&:r mkit:o Bal;ta.n;; and a
the fimance commmittee of the Senate.|COudte of Turkish pounds judictously
d‘i‘scussed {2 German whims recently | Jistributed eventually hring the anx
with the Pubfc Ledger correspondent, icus traveler throngh the odoriferous
The senaior was asked what he Iuititude imto the angust consaly
thought ofthe Alltes’ demands for 226 mr‘s‘l_ance. Persons with primciples for-
milllon gcid marks. “Well,” replied|bidding them to resort to hribery can
Mr. Pearese, in his sententions fash-SPend several days ohtaining a single
ion, “we all know the Germans would | Visa i Constantinople,

FREE

have ‘soaked’ ws as hard as they Red Tape Reaches Zenith,

could, had they won, and Pm in favor :
of making them take their medicine. Official red tape is in its wenith at
the fnterailied passport

There 1 every reason to believe the offi i
which every one wishing to”‘ie"e

Penrose view is the view prevalent im
the highest guarters at Washington at Constantinople must apply, ¥fhoogh
conditions there have improved some-

this hoar.
. what lately. Long lsts must be filled

Voo Hindenburg Has |7y io shonioly feis g
=

Relief |

i

|

tioms which anybody can answer just
Very Sore Heart!

as he likes, as the office has no means
Greek passports are openly for
(Copyright 1921, By Public Ledger.)

sale In the cafes of Pera, their market
value being about 100 Turkish pounds,

n |they would “show the Allies some-

The initiatiye propaganda waged by there is not enough standing room for |!

tives In the different couniries
through which it travels. In Turkey,
the “express” is painfully hauled up

the Balkan Rhills by a panting Turk-|pacification,

ish engine, which is replaced at the
Bulgdrian fromtier by one of the eight
ergines Bulgaria still has left affer |
delivering most of her rolling stock to
JugoSlavia, and at the Serbian bor
der its place I8 taken by a Serdian lo-
comotive, Nothing in the world could
induce one of these states to lei 'ts
engines cross the border into neigh-
boring terrflory, for they woanld be
seized at once as legitimate booty and
it would mewer get them back sgain,
As most of the locomotives are a

and out of repair, it is often possible
to walk alongside the “express” for
considerabls distances without undue
‘emertion, amd if but a few inches of
snow fall Oh the track in the moun-
talns it is Put out of aetion altogeth-

Culhn--cyﬂcials Seek’ Bribes

Within four days there are eleven
visits of customs officers and police
offictdls, for the paBsports and lug-
gage of the passenger are examined
no: only each time the train enters
6 mew country, but also before it
leaves i#t. Thus there are two exam-
imations in each country. In the Bal-
kams these “authorities® board the
train like veritable brigands, eager
for booty and backsheesh. They do
thelr utmost to discover technical
fisws in the maze of vises that decor
ate your passport, or to find prohihit.
ed articles in your suitcase, insptred
not by officlal zeal, but by the hope of
inducing you to offer them a hribe,

When ailied military comtrol ceased
in Sofia after Bulgaria ratified the
peace treaty the Bulgarians boasted

tinng.” They have kept their word.
Foreigners wishing to leave Softa mmust
a&pply personally for permission to the
prefect of police, Haying obtained the
vise, the traveler naturally

thinke he ls all right and eatitled to
depart. Nobody tells him that any
:Jngukhed He gets
3 press, which

abowt 10 p. m. Nobody
prevents him, Ha disrobes and goes
peacefully to sleep in his berth, which
it has taken him weeks of negotiations
and tipping to ohtain, In the middle of
the night the tratn stops at the Bul-
ga_m-Serbl‘an horder; Bulgarian offic-
iais wake him up and re-examine his
t, and ing with glee

that it does not bear the stamp of an-
other police station hidden away
somewhere in the Softa pailroad sta-
tion, of whose existence even the for-
elgn legations were mnever informed,
place him under arrest and eend htm
back to Sofia to get this second vise,
without which, he, is now tald, for the
first time, nobody ¥e permitted to leave
Bulgaria. This misadventure happen-
ed, fn your correspomdent’s presence

0 @an Englishman, whe, fu_ spite of ;

s indignant protests, was dragged
pff the tratn by Bulgarian soldlers,
losing his hard-won tickst to Paris
and the money e had pald for it, be-
6:des being forcad to spend the night |
under guard in an unheated Bulgarian

train back to Sofia. This is how the
Bulgarians are ttylng to. ‘get even”
with the Allies, ‘gnd it

the larger
United States todsy had swung into
lire in the policy started a few days
agu by several eastern railroads of
taking steps to bring about }:ed&cthns

e in the war tlme wage scale ¢ un-
sobiot o !skmed employes,

out of bankruptcy and ensble them
eventually to reduce

of establishing their inaccuracy,
Berlin, March 1h—“Although my

for which moderate sum anybody de- “corcilintory spistt® ¢

illugtrates the
hat  ani .

(Copyright 1921, By Public
: m.l(ucl ll.y——R:vhlm .t

ence on Bastern Christian problems
the Pope attaches greatest value

Sent By Popa

Father Robinson . was among the
experts who prepared the San Remo
decisions regarding revision in Pales-
tine of the deeds of possession of
ichurches, He also figured Q
settlement of various quarrels -
ating from usurpations in Greek,
siar and other religious communities.
Father Robinson who has just return-
ed to Rome has presented his report
to the Pope through Cardinal Gas-
parrl, papal secretary of state. Bt
would appear his conclusions are that
@reater quiet revails now in the Holy
Lend where the British Governor
Samuel has expressed wise political
action that has contributed greatly to
and that the Zionist
movement is declining.

Suggestions made by Father Rob-
inson as to the final settlements of
religions interests in Palestine are
kept reserved as on them are founded
the Vatican decisions which. will be
the object of diplomatic negotiations
between the Holy See and the Mhter-
ested powers.

et——— I ————

RAILWAY CUT WAGES

Chicago, March 1l.—Virteally ell of
western railroads of the

The reductions will be urged, rafl-
road officials sald, to keep the roads

traffic rates,
which now were said to be *higher
than the public can bear.”

STOP THAT TICKLING
IN THE THROAT

by Using

Dr. Wood’s Norway Pine
Syrup.

That tickiing in the throat sensstioh
{s most distressing and causes a nasty,
frritating, dry cough that not only
keeps you in misery all day long, but
algo prevemts you enjoying a good
night’s rest.

Dr. Wood's Norway Pine Syrup,
which is composed of the most sooth-
ing and healing expectorant herbs and
barks combined with the lung healing
virtues of the worldfamous Norway
pine tree, will give almost instant re-
lief in afl cases of this nature.

Mr. B A Price, Port Carling, Ont,
writes:—For about a month last fall,
Ihad a bad cold and cough and a
tickling in my throat. I coughed nean
1y all the time. I tried different reme-
dies and cough syrups, but could gel
no relief. AMmdmhodmotouz

an

before I had my
cough was all gone, and gone for good.
1 have not coughed since.”

Dr. Wocn‘l'lloNorWl! Pine Sym‘&n is
putup in a yellow wrapper; three
trees the trade mark; pﬂceucu:
60c. a bottle at all dealers; manufac

St

w to Make Pine
ugh Syrap at Heme
l!u -..-q-l for prempt results,
and

ut & moment to prepare,
-v-mlbolsr

You that pine is nsed i
all m-es)c(l?i:rlpm and remedies 10: ;mly

from

Skin Disease
~ Just send now for a liberal trial

bottle of D. D.D, Prescription; the fam-
ous i 1 wash. A few droj this trial

i SR

v .D.n.'

Prescription
The o BACK IN OLD OFFICE
ontaf Ottawa, March 11—Alexander John:

| hoart is with yoy tonight, I feel 1 can-
;pot set foot into Berlin as i stands
today,” ran the message Field Mar-
'shal Hinderburs sent to Genmeral Von
Wengenheis, President of the German
Farmers’ Unign at the annual ban-
quet of thmt society here.
Hindenbarg's that Ber-
lin as the capital of the German Pe-
public is unwortity of his presence
called forth cutburst of approval from

fature for Gerniany “put not a demo-
cratic Germany” wor in & republicaa |
Germany, but in a thriving German
moparchy. i

sfrous of disgulsing his nationality
¢an acquire them. “Of about. 500
Greek passports that pass through my
hands weekly at least 100 are invar-
fably brand mew;, the French ecaptain
In charge of the fise department con-
fided. “but 'we are powerless to fater-
feré for they are genuine passports:”

Bplk-u in Eight Days.
The “Orient BExpress” takes three

Skin. | gon, recently re-appointed deputy min-
ister of manine, 18 Dack in Ms office
at the marine department again. When
:&koﬂ today with regard 3o the Brit-

Empive  Steel with |
which he had a bﬁmn; Mr.'|

scheme, as at present proposed,

g
ke ' opinjon that ' |

!exhibit the sume

them after their admission to the
League of Nations,

Jugo-Siav Bureaticracy Corrupt.
Unfortunately, the JugoSlavs do

tot im er on the

rupt buresucracy, which may well be,
alemg with socialism and communiem,

legacy of the dismembered Haps-
urg empire. The JugoSlav officlals

:

on your new clothes. Eg_h_n_v:a_ll
sizes, all styles, in all the desired fab-
rics and patter;, many __f whi
.T_ierudetonllatpneuuptoﬂs.

p_:oﬁh——we are now offering clothE—!
values absolutely impossible to equal
in other stores anywhere. Come and
sco for yourself—they are all one
;nree, take your choice,

| Uncalled-For
Sulf &

0’coals

'All Blue Serge Suits
Vi @45 [ cluded

Up to
ODD ~ODD ODD

COATS|VESTS|PANTS
o S50 5] 01z 438

These Prices are Less than the
g « Cost of Material alone

«|s

Ottawa, March 11—/The
the third session of the
Laber Convention to be
eva in October has been

agenda gives place for d
reforms to the coastitatio
erning body of the Intern:
office; adaptation to agric
of the Washington decisi
ing the regulation of ho
prevention of unemploy

Special measures for i
of agricultural workers ins
cal agricultural education
ditions of agricultural w
cion against accidents,
yalidity and old age.

e

RELIGIOUS CONVE

Rev. Waldo C. Machun
on, N. B, will-tour the
interests of fhe Maritis
Education Council and
trict conventions afterno
ing at the following plac
‘esied in Sunday school w
to attend and: help to ©
SuCCess:—

March 20, Grand Harbe

March 21, Campobello.

March 22, Falr Haven.

March 23, St. Andréws

March 24, Baplist wve:

hen. :
s March 25, Moore’s Mill

March 28, 8t. David’s 1
March 29; Rollingdam,

WEST

” AQ

FOR SA

JROBABLY the Wes
trict represents
valuable suburban pr
all New Brunswick.
most central portion.

Onone
175 Acres Are No
> Immediately P

—including 40 Acres
two houses and splen

This nt
which immediately a

Westfield Country
Grounds, is almost
available in this ideal
distriet,

200 feet 'from the 1
it 1,000 feet from the
it river, two minutes’ |

Co ‘ § and station, and repr
) P
RS d

English& Scotch | ¢

Woollen

of the best possible
ties for a live farme
money on land which
créases in value, and

. %BChadotteStreet W F A ety i
“& | StJohmN.B. - o ba touma i

PRICE and TERMS F
Apply to F. G. SP
97 Ch

or
ALFRED BURLEY &
by 7 48 P

iR



